perty was recently 
Sun . Proceeds 
s milled will be 
rther underground 
rk, it is announced, 


Grasett & Co, | 


EMBERS 
DRONTO STOCF 
EXCHANGE 


302 Bay St. 
TORONTO 
W Averley 4781 . 
Branch Office: 


ndas & Keele Stz., 
Ju. 1167 


ntraciors Supplies 


The 
Nation’s 
Business 


Mr. Stevens in 
Réle of Preacher 


Travel as Source 
‘ of Income 


Canada Needs 


Mr. Stevens 
In the Pulpit 
HH: H. H. STEVENS has been 
speaking from a Toronto pulpit; 
This is exceedingly fitting. For it 
must be in the development of na- 
tional character, in which the 
church can play a leading part, that 
we will find the most effective rem- 
edies for dishonesty and meanness 
in industry and trade. 

“We may pass laws and we must 
pass laws,” said Mr. Stevens. “But 
laws cannot do a great deal unless 
backed up by public opinion.” 


He urged the doctrine that great 
wealth was held in trust for the pub- 
lic good. He asked for justice and 
generosity in social and economic 
life. 

ss * 

N HIS sermon Mr. Stevens show- 

ed greater recognition of the frail- 
ty of human nature than in some of 
his addresses before business men. 
For the first time he indicated, some 
doubts as to how far legislation 
could make men good. 

Preachers are now rewriting econ- 
omic principles. Economists have 
gone into politics. And politicians 
preach in the pulpits. 

Exchanging their jobs will be 
good in the long run so long as 
appeal to the moral sense of the 
people to do the just and decent 
thing. 

But Mr. Stevens ought to be the 
first to set an example in justice 
and decency. He has strayed far 
from both in the conduct of his en- 
quiry. He has prejudged individu- 
with to put ¢ ; 
unfairly im @ bad light; has con- 
demned whole groups for the sins 
of isolated individuals. He has spok« 
en invidiously of thinly veiled or- 
ganizations before he had taken a 
word of evidence about them. 

All of which emphasizes that it 
is not to the politicians that we can 
safely look for a remedy of ‘the 
shocking conditions that“have been 
disclosed in some quarters. 


Making Travel 
a Good Provider 
4 newspapers are al- 
ready making favorable com- 
ment on Senator Dennis's plan for 
a bureau of tourist and travel. pub- 
licity for Canada. And they are urg- 
ing Americans to ‘visit Canada. 

The Detroit Free Press speaking 
of “this exhibition of enterprise” 
said, “After seeing their own coun- 
try first, Americans cannot do bet- 
ter than see Canada next.” 

The Scripps-Howard papers, com- 
prising 25 leading dailies including 
the New York World-Telegram, have 
placed themselves behind the Can- 
adian proposal with a splendid edi- 
torial praising Canadian holiday 
attractions. 

Thus before the House of Com- 
mons has voted the money, Canada 
is getting some direct benefit from 
the Dennis plans. 

Developing Canada’s tourist rev- 
enues can be made into a national 
movement that will rapidly restore 
our former income from that source, 
even break the former record of 
$300,000,000 in one year. Senator 
Dennis has outlined a creditable 
scheme and in its adoption all citi- 
zens of Canada will benefit. 

* a 


Canada Needs 


Private Planes 
- NO country in the world has the 
airplane done more for the ac- 
tual development of natural fe- 
sources than in Canada. In this coun- 
try we have developed the air- 
plane merely for its commercial use- 
fulness, not primarily as a weapon 
of aggression or even of defense. 
But in the interests of economy the 
Dominion Government has with- 
drawn the major portion of the con- 
tracts for mail carriage, surveying, 
Photography, etc., from commercial 
aviation in Canada. And commer- 
cial aviation has suffered in conse- 
quence, 

In Europe, in the. United States, 
and elsewhere in the Empire, pas- 
Senger and mail services by air have 
grown to a position of great import- 
ence primarily because govern- 
ments have wished to train pilots, 
develop airplane manufacturing 
Plans and advance aviation along 
commercial lines in order that their 
countries might have the nucleus of 
war-time aviation fleets. But in 
Canada our predilection for peace 
and our sense of security against 
attack have kept the military mo- 
tive very largely out of our aviation 
developments, While, in the long 
run, this is something in which we 
can take pride, there can be no 
doubt that in the short run it has 

(Continued on page 2, col 5) 
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Henry Ford Tells . 


Way to Recovery . 


Flays 


Getting Further Into Debt Will Not 


New Deal 


Restore Security of Nations or 


Workers, He Declares 


PRICE-RAISING 


% 


IS NO PANACEA 


Take Profit Out of War and Money-Lending is Plea of 


- Famed Industrialist — 


Sees, Use for All Wheat ° 


Canada Could Grow If We Would Think 
Up New Ways of Using It 


HENRY FORD SAYS IN THIS INTERVIEW: 
“The depression came because we were all a lot of soft marks.” 
“Burdening people with debt is an Old Deal; not a New Deal.” 
“The debt business has not suffered during the depression.” 
“The way to end war.is to take the profit out of it.” 


“There is need for all we can produce of every useful commodity.” . 


“The-wheat surplus isa direct challenge to.learn more ways.in 


which to use wheat.” 


“In the long run:people are going to buy the-cheapest and best 
article no matter where it is made.” 

“Putting. prices up,is not. going to help.” 

“Mass production is craftsmanship with the drudgery taken out 


of it.” 


“The basis of happy national life is the community.” 


By FLOYD 8. CHALMERS 


“Everybody is trying to fix the 
world but the truth is that the 
world is fixing them.” 

That is the way Henry Ford ‘con- 
cluded an ‘interview with me in 
Dearborn, Michigan, last week. 

Recently Mr. Ford remarked: in 
a radio broadcast, “There is one 
thing: the business depression has 
taught us; the only thing that can 
pull this country through is work.” 

Like all’epigrams, that statement 
Jeft @ great many things unsaid. 
So the first thing I wanted to get 


from Mr. Ford was an expansion| ditches altl 


of that statement. 


HOWEY'S ORE - 
ON EAST DRIFT 


IS HIGH GRADE) MAKES RECORD|: 


Foresee Ore Reserves Up 
50 Per Cent by Year 
End 


Officials of Howey Gold Mines, 
just returned from an inspection of 
the property in the Patricia district 
of Ontario and report developments 
of a most interesting nature under 
way, with ore vane blocked out at 
a rapid rate. It isalso reported that 
May production was at a new high 
level for recent months. Ore re- 
serves, last reported at about 2,000,- 
000 tons; are expected to be near 
3,000,000 before the end of 1934. 

Most important of the new devel- 
opments is the extension of the drift 
eastward on the es = - be- 

ond the presently stoped area, 
which has not extended much be- 
yond 700 ft. east of the shaft. The 
exploration of the eastern area 
started some months ago and The 
Financial Post can authoritatively 
say that at a distance of approxi- 
mately 1,000 ft. east of the shaft an 
ore zone has been developed over & 
length of 200 ft. that shows widths 
up to 50 ft., showing relatively high 
gold values. This exceptiona! y 
rich ore for Howey is credited wit 
helping boost the production this 


last month as ore from development | des 


work went into\the month’s mill 
feed. Drifting farther east met dis- 
‘couraging results until.a check-up 
with diamond drills took place. In 
a fiat hole some 1,250 ft. east of the 
shaft and a few feet north of the 
drift, a 24 ft. ore zone was encount- 
ered which suereges apprenininset 
$16 per ton in gold. Some diam 
drill holes drew blanks but officials 
are disposed to correlate the new 
find as an extension of the 200 ft. 
ore shoot that has been partially de- 
veloped. 
Mill Expansion Possible 

A diamond drill about 1,400 ft. 
east of the shaft showed a width of 
10 ft. averaging better than $9 per 
ton in gold. 

Production in the quarter ended 
mares ay — “ps best : = 
owey’s history. Gross value o 
recovery amounted to $255,196, ac- 
cording to the Ontario Department 
of Mines, while the mill averaged 

1,338 tons daily. 
If the new ore developments to 


We sat down. ‘Typically enough, 
Mr. Ford.sat.down in.a small chair 
at the side of the office and the 
only place left for me to sit was in 
a big chair.at the desk. But revers- 
ing the traditional position of inter- 
viewer and interviewee is typical 
of the man who has reversed all 
tradition in his private and public 
life. ; 

“Work? Possibly that was not 
the word I should Have used,” said 
Mr. Ford, “Work suggests labor, 
most people seem 
( on-page ld), 


DOSCO COAL 
TO MONTREAL 


Even Spilling Over Into 
Ontario as U. S. Coal 
Costs Rise 


From Our Own Correspondent 


MONTREAL.—Dominion _ Steel | sea 


& Coal Corp. officials report a 
greater volume of bituminous coal 


from the mines in Cape Breton for | Montgomery. 
shipment to Montreal than in any 
lready | 7- Eaton 


previous season to date. 
more than 325,000 tons of coal have 


been discharged in Montreal, Three | Marshall, 
Rivers and Quebec by a fleet of | M#7,Der 
The improvement is as-| Harrods 


20 ships. 
sociated mainly with the improve- 
ment of general business and the 
greater demand from manufactur- 
ing establishments in. consequence. 
Last year. 2,000,000 tons. of coal 
went up the St. Lawrence. 
: More May Go in 1934 
A demand from the eastern parts 
of Ontario has also developed in 
consequence ofthe higher costs of 
coal mines in the United States as 
a result of N. code policies. 
The higher activity of steel mills 
has also increased demand for coal 
but this is regarded-as less stable 
in view of the fact that rail orders 
given were partly at the instance 
of the Dominion Government which 
ired an extension of employ- 
ment. , 
Arrears Plan Awaited 
It is understood that no repre- 
sentations have yet been made to 
the company by representatives of 
preferred shareholders as to pay- 


ment of 70 per cent arrears. At/: 


the annual meeting on May 23 Sir 
Newton Moore, president, stated 
that, though 1933 operations show- 
ed $7.34 a share earned on prefer- 
red stock there was still a deficit of 
$351,266 and the accumulation of 
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But Toronto | 
sells Many of World’s: 
Retailers 


A. & P. THE LEADER 


Sears, Roebuck, Woolworth, 
Safeway, Kroger, Mont- 
gomery Ward and J, 
C. Penney Outsell 
Eaton’s 


Seven big retail sales o 
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tions-4n.the United States have an- | 


nua, sales substantially exceed- 
ing t T. Eaton Co., To- 
ronto, Conates se merchandis- 
ing concern. is one of the 
revelations made by 


comparison 
with those of other big merchan- | 


dising concerns of the sales Sgares 
for the Canadian firm, available for 
the time, as a result of 
Stevens enquiry at Ottawa. 

There are at least a dozen retail- 
ing firms in the United States and 
Great Britain whose sales are far 
larger than those of the Robert 
Simpson Co., Canada’s second 


ifs adjectival name b 
in retail sales, wit 
626: over 

the counter in 1933. Before the pres- 
ent depression this ompans net 
sales were well over a billion dollars 


Co. 


erican mail order house, is second in 
retail sales with $289,290,000 rung 
into its cash registers in 1933. While 
this is far behind the A. & P., Sears 
assent anette 
Ww. 
co y’s total and teas’ ae list. 
Other firms that outsell Eaton's 
are Pees AE We rn 
wa res, Kroger Grocery 
Babin Co., Montgomery-Ward, and 
J. riieag Co., oil Assarlennt fears, 


Those Eaton’s Outsells 


ace 


sha 


moe Boden world’s 
etail organizations, with the ex- majori 
"ee mentioned. 

total assets, Eaton’s is sur- be 


poees by only six of the firms in 
he list of major retail organiza- 
tions orgs Ba 4 The Financial 
Post. Sears, uck & Co. and 
Great A. & P: Tea Co. lead retail 
rms in respect. Then come 
Woolworth, Mon 
Kresge, Marshall | 
in that order, 

List of 17 of the world’s largest 
retail sales firms, and their total 
assets is shown below: 


Sales and Assets of Leading Retail 
virheatiing Coneeeetens 1933 
Total Sales Assets 


$ 3 
Great A. & P. Tea 807,336,626 *188,740,480 
, Roebuck ... 90,000 231,848,285 
28 177,630,069 
51,335,469 


* . ’ 54, 

‘ard 197,553,940 145,669,807 

« 178,769,939. 69,385,657 

+ 182,500,000 

« 125,972,808 
112,672,000 * 
88,458,000 
76,469,967 
72,878,399 


035, 
119,489,270 


100, 
48,219,83 
80,252 
61, 
49,074,940 

87,526,419 ,187,603 

Hudson's Bay ... tT $52,354,510 


+Not available. tAt $5 to the & 
Simpson's Position 

While the list is not complete, it 
shows that the Robert Simpson Co. 
can be ranked among the largest 
retail sales organizations of the 
world. But there are believed to 
be other firms, not included, whose 
sales and assets would exceed 
Simpson’s. 


Selfridge ...... as 
Simpsons ..... eee 


#1932. 


Unfortunately, sales of Harrods, Th 


Selfridge & Co. and the department- 
al stores of the Hudson’s Bay Co. 
are not available for this compari- 
son. The latter’s may be re- 
vealed later in the course of the 

i Although total 


ceed Si n’s, it is not at all cer- 


mery Ward, 
eld and Eaton’s 
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—Drawn for The Financial Post by R. Kaell. 
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WILL NOT: AID’ 


TAX REDUCT 
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Any Profits. from Governe 


ment Plan Would Go" | 
to Agency 
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POSITION IMPROVED 


Government Selling H 
General During 5 

cent Price Rise —+ Proff 
Possible as Prices Gain, 


ON PRICE BROS.| BOND INTEREST of the week|"». 
END OF JUNE) BEING EARNED 


Forced Sale Possible if Company Seeks Relief on 
inking 


‘Majority of Shares Not 
Represented 


From Our Own Correspondent — 


MONT 
Scott, trustee in bankru 
Price — & Co., ia 
letter referred common 
shareholders, ee well as to Be 


from the protective _ committees 

for preferred 
common olders. Hon. Mr. 
Scott ‘states that one of these 
roxies should be completed and 
orwarded, He reiterates that he 
has had no communication or nego- 
tiations whatever with regard to 


the proposals made Royal Se- 
950 curities Corp. on behalt of Hearst 


Corp. In his letter of May 18 he 
he had disclosed the 


900 | States ‘ that 


position of these proposals. 
In spite of this reiterated state- 


Ri 
property as still standing. It is 
possible that the matter will be 
reviewed by all. parties. connected 
with this Hearst offer during the 
coming wéek and a final decision 
made as to further measures, if 


any. 
Asks New Proxies 
New proxies have to be made out 
in cases.where they were made out 
Eymington, K.C, 
from the 
* protective 


tain that its retail sales are as large pants 


as those of the Toronto firm. 


Stock Market 


20 INDUSTRIAL STOCKS. || it'is no 


that the directors would welcome | ’ 


the assistance of a committee re- 
presenting preferred shareholders 


in working out some plan for a sat-. 


isfactory settlement of the matter. 
Previous articles in The Finan- 


the east continue equally productive | naj 


on the upper levels, it is probable. 
that Howey’ mill ‘will undergo. & 

ntial increase, The Financial 
Post was unofficially informed by a 
recent observer at the mines. 


EI TREAS ear enieg out the 
rovisions made recently for increas- 
ng the directors of ‘Cockshutt Plow 
Co, from five to seven directors, the 
board appointed C, Gordon Cockshutt 
and George K. Wedl: directo 
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on American currency 
see with bond interest. 


for 
3 Years 


Alberta Pacific Grain Co. will | the 


ask first pmortgage bondholders to 
aes — Qe pay- 
ments. 7 pu 

on June 1, 1934, 1935 and 1938 and 
of waiving the Sinha the pay- 


nnecti 
Bond interest 

9383 was earned 2.23 times 
before, and 1.11 times after, 
depreciation. Current price for the 


bonds of} 4) 


company’s six cen 
1949 is 67 bid, 10 3 asked, compared 
with 67-69 at the end of last year. 
Needs Working Capital 
In a letter to the bondholders, 
H. E. Sellers, president, states that 
the reason for requesting relief 
from sin 
present 
ment, averaging $150,000 annually 
renal a years, 53 would 
or seven years, he says. 
The waiving of the. sinking fun 
requirements for three years, as 
suggested, would add some $400,000 
to working capital, according to Mr. 
Sellers’ estimate. 
The amount of first mortgage 


‘bonds issued in 1926 was $3,500,000 


and through the operation of sink- 
ing funds now pina at $2,678,000. 


|| With the exception of 1930, earn- 
interest, 


have covered bond 
ings Let 


ter to ers 
In’ his letter, Mr. Sellers ts 
out that additions of $1 168 
been to account 


r. Sellers says: 
“Notwithstanding difficult operat- 
ing conditions and a ced volume 
of grain handled, substantial progress 
has been made, and, from June 30, 
1930, to — a ye the wetins 
capital position o -company Has 
béen improved by some $670,000. This 
improvement, however, during the 
past three years has been at the aver- 
rate of approximately $150,000 


best oui On this basis, some six or seven 


years would be required to place the 


co ‘in a wo 
tion in Ke 
of business 


g capital - 
ping with its large ved D 


Newfoundland Recovery 
A new deal comes to -Newfound- 
land in the form of trade recovery 
and commission government. Auth- 
entic and exclusive articles, — 


ing phase of suvity te 
on every 
Britain’s oldest colony. 

Page 15 to 25 


Henry Ford Says: 
pived. = he Post gives hers 
eae eS 
of an exclusive Post interview. 
ee 
New York Gloom 


While Wall St. is supposed to be 
eeeeee in gloom, A. F. W. Plump- 


, eco’ » sees 
er weather ahead. A visitor’s view 
of the American business scene. 


Page 8 
Wheat Profits 

Just because the price of wheat is 
up, there is no reason to expect the 
Dominion Government to get the 
profit, if any, on liquidation of the 
wheat pool. Why it won’t. Page 1 
so good crop news. Page 10 


Alleged Clique 
British interests claim that a Chi- 
cago clique controls: approval of 
fire-fighting equipment in 


ment. 
Page 13 


New C.M.A. Head 
How James H. Webb, born: in 
County Armagh in the Emerald 
aaa from a an t’s 
job to the vice- of 
kins Bros. ; Sean aa 


the Canadian Manufacturers’ Asso- 
ciation. Page 3 


‘Investors’ Index 


Page-Hersey earnings better..... 
Maclaren-Quebec bond issues 
Brewing Corp.-Canada 
Alberta Pacific Grain 

interest . 


record ore value... 
Foundation Co. , 5 
Investment Fd. 
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Theres Fane! 


Since his return 
Mr. McFarland is understood, a 
Ottawa, to have been wheat. 
as fast as the market woul 

t ip orestically 


financial position will have 
been greatly improved. 
With cash wheat in the 


on short notice. It will be many % 
months, even under the most advan- ~ 


tageous conditions, before Mr. Me- 
Farland can close the books of one 
of the most gigantic wheat specu» 
lations of all ti 


figh to Agency 
| Droval of British pow A ~ Fioadg 


and to the presidency of jing 


The wheat pools 
ally passed out of the picture 
the 19380 crop. That was the last 


ae 
IB of Nii 2; 18) Are 
Intl. 


is re 
(Continued on page 2, col. 7 


Slight Decline 


Combined cost of retail food, fu 
rent and cost of services declift 
slightly in May as co 

he ous month, owing to 
sonally lower prices for butter 
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SPLASH!” 


+} in smart beach togs 
| from the men’s shop 


1 Youwill find the newest swagger things for Beach wear in the 
“Men's Shop at EATON'S—College Street. A few of the 
_. bathing suits and a terry robe are sketched here. Details of 
! price and colors are as follows:— 
TERRY ROBES—plein shades and colorful combinations. Prices $4.95 


to $10.50. 


BATHING SHORTS—For private beaches. Black or maroon with white 

* coin belt. Pair $2.95 to $5.00. 

ZIPPER BATHING SUITS—Two piece. Can be worn with the top or 
simply as shorts. With white coin belt: In white and blue; 
plein black; sky and navy. Suit $6.50. 


| THE MEN'S SHOP 
CARRIES A 
WELL SELECTED 
ASSORTMENT OF 
ALL SPORTS 
WEAR. 


\ SPEED BATHING SUITS— 


Bleck or wine 
shade. 
$2.95 to 


Prices 
$4.50. 


All bathing suits, 
sizes 36 to 44 


EATON'S - COLLEGE STREET 


‘+ Dredge Working Smoothly 


+ at McLeod River Property 


More than sufficient gold recovery 


+ to pay all operating and exploration 


costs is being obtained by the dredge 


a operating on the McLeod River prop- 


erty, near Peers, Alta. of McLeod 
River Mining Corp., according to a 


| — recent announcement from William 
Zimmerman, president. 


3 The dredge is now running smooth- 
© & y: and is operating 24 hours per day 

r the supervision of R. B, Roll. 
’ Officials are not in a position to state 
' gross recovery or value per yard be- 


' earse the assay plant is somewhat 


behind the dredge in handling con- 
centrates. 
May 22 saw the first shipment of 


> bullion leave the plant for the Royal 


‘fl Mint at Ottawa, via Edmonton. 


Current Assets $31,000 
Dentonia Report Shows 


Current assets of $31,000, with cur- 
rent liabilities of $25,000, is shown 
in a balance sheet recently issued by 
Dentonia Mines, as of March 31, 1934. 

Current-assets include $21,000 cash 
and bonds, and $10,000 deposit with 
West Kootenay Power Co. The amount 
unpaid in respect of lease of options 
to purchase the mining claims, none 
of which is in arrears is $57,944. At 
date of the balance sheet there were 
112.171 shares under option to Reed 
Henderson Ltd., from which 37,000 
shares have since been sold; 1,250 


Shares have also been sold since 


March 31 at Calgary. The company 
is entitled to the proceeds in excess 
of 50 cents per share on 50,000 shares 
issued, under the terms of an agree- 
ment to the trustees of Dentonia 
Mines Development Syndicate. 


WHEN YOU GO ABROAD 


Carry your money in a safe, convenient 
form by using Travellers’ Cheques. These 
may be purchased at any branch of The 
Royal Bank and are negotiable wherever 
you go. Travellers abroad will find a friend- 
ly welcome in the Bank's overseas offices. 
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Silverwood’s, Dairy Corp. | 


and Eastern Dairies 
Affected ae 


Stable earnings may. be quickly 
restored to such companies af 
Silverwood’s, rn 
Dairy Corp. and similar concerns 
ween throughout Ontario as a 

sand th roneaty 0 mm 

e at 

provincial thilk board. ic 

point to the elimination of 

surpluses and price wars which 

have bedevilled the industry for the 
last three years. 

Earnings Down 

A survey of the leading Ontario 
companies show a sharp downward 
trend of earnings since 1931, and 
yet it is extremely doubtful if less 
milk and cream is being sold today 
than three years ago. petition 
among both producers ahd distri- 
butors of milk has become so keen, 
that had it continued, the point 
would have been reached, panes 
ently, where all would have n 
financially embarrassed. Net 
profit of the three companies is 
shown below: 

1933 1932 1931 
Eastern Dairies $-52,019 $391,987 $444,926 
Silverwood’s .... 213,944 300,040 
Dairy Corp. ....*123,906 *120,385 84,296 
*Net loss. 


Until a few months ago the price 
of whole milk delivered in Toronto 
Hamilton or other points depended 
upon what the Englishman 3,000 
miles away paid for his cheese and 
as the latter product in turn 
depended upon conditions through- 
out the whole world naturally there 
were many opinions as to what a 
can of milk was worth at this end 
of the chain. Repeatedly,’ agree- 
ments were made between groups 
of milk producers and the larger 
distributors, only to be broken 
because a percentage of farmers 
were willing to sell at lower than 
the stipulated price and almost 
invariably such sellers were located 
in the cheese or butter districts. 

Milk Wars 

When the price for fluid milk in 
Toronto, Ottawa or Windsor, for 
instance, was well above what the 
same amount of milk would bring 
as~ cheese or butter in London, 
England, then dairymen were 
tempted to ship their milk to any 
distributor who would take it and 
many of them were anxious to 
accept from 10 to 25 per cent 
below the agreed upon price. The 
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an . and 
farther into the country searching 
for Lay Sage ny For the milk pro- 
ducer situation became almost 
ruinous. Not only was he located 
on highen ees and more heavil 
taxed land in the natural ‘milkshed” 
which surrounds any large centre 
of population but because of the 
sanitary tions imposed and 
enforced by the near-by city health 
authorities his ordinary costs of 
roduction were considerably 
igher than those of farmers 
supplying raw milk for manufac- 
turing purposes to cheese, butter 
and condensory factories. To the 
dairy companies, as the above table 
indicates, the situation was also 
serious. With no firmly fixed price 
for milk and an oversupply hang. 
ing over every large town and city, 
there was no foundation upon 
which to build a stable business. 
Milk Control Board 
Then came the Ontario Milk 
Control Board consisting of three 
members, one aeposees by the 
producers association, one by the 
distributors and the third, the 
chairman, by the Ontario Govern- 
ment. This .board has powers to 
grant, refuse, suspend or cancel 
licenses to Snes companies 
and it is not necessary for it to give 
any reasons. Although there is no 
mention of prices, it is understood 
that where a dairy is not paying the 
agreed price for milk, the license of 
such a company will be cancelled. 
Where the municipality is being 
well cared for in the matter of milk 
and cream, it will be difficult if not 
impossible for new companies to cut 
into the field. On the other hand 
the Board also has power to pro- 
tect consumers from excessive 
prices by ordering an investigation 
at any time. Government auditors 
will be appointed with powers to 
inspect the books of any dairy 
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lines when he suggested that the de- 


company to make’ sure that cheap 
milk, ostensibly purchased for but- 
ter or cheese making purposes, does 
not find its way into the supply for 
street sale. 

Two Ciasses of : lilk 

In other words the Ontario Milk 
Control Board is going to make an 
effort to separate the fluid milk 
market of Ontario from the cheese 
and butter market of Great Britain. 
Authorities maintain that safer, 
cleaner and as a rule more uni- 
formly rich milk is necessary for 
direct human consumption than for 
making cheese, butter, ice cream 
and other manufactured products, 
and that ‘as such milk is more 
expensive to produce, then it should 
command a better price. 

With a surplus hanging over all 
markets neither the distributors 
nor the producers were very hopeful 
of immediate results, but now that 
drought has removed the bulk of 
that surplus and promises to elim- 
inate it entirely, there is a good deal 
more chance of success. rther- 
more if a satisfactory arrangement 
can be worked out now under these 
favorable conditions there is a 
feeling that the system can be 
firmly established before another 
crisis arises. 

Indirectly as a result of the milk 
board, distributors are making 
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companies would then be able to put | - 


this country back on the world air 
map 


that we have no national air policy 
and the’ companies that are en- 
deavoring to ont. on"do not know 
they are wasting 
their resources in vain. -... 


more effort to get-together. Fol- 
lowing a stabilizing of the buying 
Phholesale dives for tile firet time 
wholesale for the me 
in eens are also bein stabilized. 
Hitherto it.was possible for ‘large 
users in Toronto, for instance, to 
secure varying discounts’ on ‘milk 
and cream and way often there 
was no money for the 

companies in selling to such users. 
This vicious system has been 
cleaned up along with some of the 
other evils of excessive competition 
and in addition the old bitterness 
between producer and distributor is 
gradually being replaced by a feel- 
ing of mutual. re t. Moreover 
the former party through his own 
association is making an effort to 
keep production; present and future 
within the limits suggested by the 
dairy companies. 

Only time will tell, of course, 
whether companies and farmers 
will submit ‘to’ dictation of any 
board and it is by no means certain 
whether the latter body can main- 
tain control if another big surplus 
of fluid milk appears, but. in the 
meantime with production down 
and the prices , of ,other «dairy 

roducts showihg “a tendency to 
ncrease the immediate outlook for 
all parties connected with the busi- 
ness is more fayorable than for 
several years. _ vs 
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Ontario business men are going to the polls on June 19, 
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.WHEAT PROFIT. 


.WILL. NOT AID 
TAX REDUCTION 


(Continued from page 1) p 
the 1930 crop and any increase in 
returns by reason of price advances 
will. be more than offset by the 
storage charges. 

The fact emerges therefore, that 
if wheat goes to $1 per bushel by 
Christmas, as many competent 
wheat men at Ottawa and else- 
where predict, there may be a | rofit 
of from twenty to thirty millions 
on the wheat stabilization opera- 
tions—all of which will go else- 
where than to the party who made 
it possible—the taxpayer. 

It is also pointed out here that 
farmers have not reaped any ad- 
vantage, as yet, from higher prices. 
They will not begin to do so until 
the 1934 harvest commences. 

Latest statistics show that there 
was 49,877,000 bushels of wheat in 
the hands of farmers on March 31. 
From this 32 millions must be de- 
ducted for seed and ariother 3 mil- 
lions for feed. This leaves about 


Message to Business Men of Ontario 


/ 


‘| millions have been 


15 million bushels of commercial 
grain. Deliveries by farmers have 
averaged 1,500,000 per week since 
April 1, and in the nine weeks 
which have passed at least twelve 
marketed leav- 
ing an insignificant total still to 
come forward. These figures in- 
elude all wheat and the holdings of 
Ontario winter wheat are known to 
have been heavier than normal this 
year. 

It is assumed, therefore, that only 
a few hundred thousand bushels of 
spring wheat were in ‘farmers’ 
hands at the beginning of the rise. 
It is reported, however, that many 
farmers have been buying futures 
on the Winnipeg market. 

Prices of soft wheat have not 
risen in recent weeks. In fact lower 
prices are expected due in part to 
large imports of pastry flour from 
Australia and the United Kingdom. 


A third new industry for the To- 
ronto area within the past few weeks 
is reported by the Toronto Industrial 
Commission with the commencemént 
of factory operations of Charis, Lim- 
ited, makers of foundation garments. 
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They are being asked to choose between the’ Conservative government headed by the Hon. 
George S. Henry and a government headed by the inexperienced Mitchell F. Hepburn. 


Before voting, business men of the province should ask themselves these qylestions. 


Do Ontario business men want state control of business? 


Do they want a department of Government to which they will be 
responsible for every change, every policy they plan to put into effect? 


Can Ontario business 
afford the strikes, the lock 


» Proceeding rapidly along the highway to recovery, 
outs, the industrial disputes which have 


followed artificial stimulation in the United States under the N.R.A.? 


One of the Planks 


Artificial stimulation is one of the planks in the platform of the Liberal Party. 
At his own nomination the Liberal Leader pledged himself to this policy. 


“If you want a new deal, such as 


the American people are getting 


under that great Liberal over there, then | think it is fair and right 


for you to support the coalition of Mr. 


His Own Words 


These were the Liberal Leader’s own words. 


In them in effect, he was asking the 


Lenin, the Stalin and the Trotsky of Ontatio business. 


He gave the first hint of his dictatorshi 


of West York on May 1 


4, 1932, in these words: 


Nixon and myself.” 
j 


ple of Ontario.to make him the Dolfuss, the 


p ambitions when he spoke to the electors 


“I swing well to the left where some Grits do not tread.” 
And at St. Thomas, on February 11, 1933, he added: 


“The C.C.F. is an example of this realignment of political 
It is the latest move in radicalism. | sympathize with oe 
ey 


who make up the ranks of the . 
find the “ar. out.” . a 


are trying, at least, to 


The Ontario Conservative party does not believe that 
the C.C.F. or a Business Dictatorship is the way out. 

busin . : } ° : j >. 
is finding and has found the oy chs eee Z 
The way has been long, but employment and export figures prove Ontario is nearing 


It believes that Ontario 


its goal, 


The Ontatio Conservative party believes that: the thinki 


cast their ballots inst artificial stimulati “ 
land where deel conden : reek ea 


voters of Ontario will 


im a swing well to the left” to the 
socialists and others of radical Gan 


Canada 


followed the United States in “the noble experiment” of total prohibition. Ontario 


saw the —— and its electors discarded the syslem 


and the 
“ south of the bo ‘ 


Voters of the province will be e 


Liberal-Conservative 


in time i 
which grew from the tremendous traffic io bootleg lage to the 


qually alert on June 19 to choose the policies of the 


and the road alon ; 
the world to_economic, pethiiles ; 8 which Great Britain bas already led 
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At this stage of the | business upswing Ontario needs the 
Constructive Program of a solid, Conservative Government 


Heneds THE LIBERAL-CONSERVATIVE ASSOCIATION OF 


CJ 


ONTARIO 
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NEW C.M.A. OFFICERS 


Webb, Drynan and Morden 
Given Key Positions in 
Association for New 
Year 


By Staff Editer 


MONTREAL.—Once tariffs bulk- 
ed largely in the discussions at 
meetings of the Canadian Manufac- 
turers Association. This year, at 
the annual meeting, codes was the 
most frequently used word. 


Earnestly enough, the industria- 


lists at the meeting explored the 


possibility of adapting to Canada a/ 


few of the objectives of N.R.A. with 
none of its frailties. Realistically 
enough they admitted that the prob- 

of eliminating the chiseller in 
business—the man who uses ex- 
cessively low wages or unfair com- 
petitive tactics as a short cut to 
individual advantage—is not as 
simple as some commentators aver. 

Fi Compromised 

The Association heard such per- 

tinent comments on the matter as 
these: 
_ From retiring president L. L. 
Anthes:, “A Government cannot 
gay that there will be no control. . . 
On the other hand, a Government 
cannot... organize, regulate and 
discipline everything and every- 
body. . . The possible amount of 
practical co-operation of Govern- 
ment with business lies somewhere 
in between these two extremes.” 

From W. S. Morden, K.C.: “There 
fs latent in all forms: of in- 
dustrial confrol a menace to... 
freedom of speech . . . Democratic 
self-government originated with 
the English-speaking peoples and 
they are almost its last guardians. 
»-- May they resolve in the interest 
of themselves and of civilization as 
a whole that they will preserve the 
great ideal.” - 

From James A. Emery, general 
eounsel, National Association of 
Manufacturers of the U. S.: “Our 
Federal Government is entering 
upon a control of employment rela- 
tions entirely without precedent. 
Such control cannot stop with mere 
inhibitions upon the employer.” 

Consensus of Industry 

From numerous members present 
such thoughts as these: “Ninety 
per cent or more of manufacturers 
do business fairly and pay decent 
wages and they deplore as much as 
anyone the chiselling and the low 
wages of the tiny minority. They 
stand ready to support any measure 
that will control-the ten per cent in 
the interests of the whole commun- 
ity. But they feel that this can 
best be done through an extension 
of the trade association movement. 
They do not think that it can be 
done by legislation and regimenta- 
tion under the Government: They 
feel that the: combines legislation 
should be amended sufficiently to 
permit common action to fix mini- 
mum standards that do not conflict 
with the public interest.” 

The convention heard Prime Min- 
ister R. B. Bennett, in a jovial mood, 
tell of improved trade and higher 
Dominion revenues. 

It heard representatives in Can- 
ada of five sections of the British 
Empire report that the Imperial 
preferential trade agreements sign- 
ed at Ottawa are working well and 
have benefitted all Empire coun- 
tries. 

Scope of Unemployment Funds 

It heard Hugh H. Wolfenden and 
C. D. Rutherford, actuaries experi- 
enced in the subject, outline the 
strengths and weaknesses of vari- 
ous unemployment insurance or 
benefit plans in vogue in different 
parts of the world. Net conclusion 
of their remarks seemed to be that 
no scheme anywhere adopted has 
yet proved entirely efficient but 
that further study may reveal some 
combination of features, drawn 
from them, to have a limited degree 
of effectiveness in meeting unem- 
ployment problems. 

New Officers 

The annual meeting elected: 
James H. Webb, Montreal, as presi- 
dent; W. R. Drynan, Hamilton, as 
vice-president and_ therefore . as 
president-presumptive for 1935-36; 

S. Morden, K.C., Toronto, as 
second vice-president and as presi- 
dent presumptive for 1936-37. 

It urged Governments to stop the 
Practice of putting tax auditors to 
work on company books for years 
long past; to work to the point of 
auditing only current or immedi- 
ately closed books. ‘ 

Lively Meeting 

Few outstanding executives of 
very large industrial corporations 
took any part in the proceedings. 
But no meeting of the C. M. A. has 
seen more sincere, earnest discus- 
sion of economic and social prob- 
lems or a greater recognition of the 
community of interest between em- 
ployer and worker. Over-shadow- 
ing the meeting was the Stevens’ 
enquiry at Ottawa. Implicit in all 
the discussion was a desire to throw 
the weight of industrial opinion 
back of that of the general public 
to correct unfair wage or sales 
practices, where proved to exist, 
since they were as much a menace 
to the. prosperity of honest, enlight- 
ened industrialists as to the hapbi- 
ness of the workers and consumers. 
But in the corridors was heard a 
frequently expressed resentment 
against the manner in which the 
enquiry is being conducted, Chief 
criticism was that it was being 
staged more to produce sensational 
newspaper headlines than the real 
facts; that its unlimited power for 
good was being dissipated in large 
Dart by an apparent attempt to 
brove a preconceived p 

ut in meetings, the members 
left the Stevens enquiry unmen- 
tioned-except in inference. 


Cosgraves Offer Ends 
- On Last Day of June 


Brewing Corp: of Canada, in a state- 
ment from E. P. Taylor, president, 
announces that it is now the owner 
of 82 per cent of the outstanding 
shares of Brewery Co. 
eccepted on a s for share basis 
Since the offer of February 22. 

The offer expires on June 80 next 
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—Sketched by Charles F. Comfort. 


JAMES H. WEBB 


Vice-president and managing director of Jenkins Brothers, Limited, 
Montreal, newly elected president of the Canadian Manufacturers’ 


Association. 


New Head of C.M. A. 


Is Prodigious Worker 


J. H. Webb Is Irishman and Account- 
ant and Manages Big Valve Firm 


“It’s a great day for the Irish!” 

So exclaimed T. F. Monypenny, 
Toronto, perennial treasurer of the 
Canadian Manufacturers’ Associa- 
tion, when he, a County Armagh 
boy, found that the association had 
selected as its new president another 
County Armagh boy, born within 
two miles of his own home. 

But their running mates, the 
first and second vice-presidents, 
were both born in Canada, products 
of small Ontario towns. 

Career of James H. Webb 

The reason why the new presi- 
dent of the Canadian Manufacturers 
Association was elected to that posi- 
tion in Montreal last week is that 
he has a flair for public service. 
Being active in association work is 
his chief hobby. 

More interesting though is the 
reason why he reached a position 
of considerable importance in the 
business world of Canada. He 
started life as a clerk in a factory 
and learned the art of accountancy 
at a high desk rather than in a 
college of business. But at the same 
time he explored the nature of 
things mechanical. There is about 
as much relationship between the 
addition of a column of figures and 
the setting up of a lathe as there 
is between a bank book and a rivet. 
But James H. Webb, when he kept 
the books in a shop in Montreal, 
studied the things that were being 
made in the shop and’how they 
were being made. And so in due 
course the bookkeeper became the 
managing director and the account- 
ant became a member, of the 
Engineers’ Club. 

Big and Little Valves 


Mr. Webb is vice-president and 
managing director of Jenkins 
ahr in Montreal. Jenkins 

rothers is the branch of an Ameri- 
can concern which had rather rom- 
antic beginning back about the time 
of the Civil War, when Nathaniel 
Jenkins startled the engineering 
world by a brand new idea which 
seems obvious enough now; namely, 
that of using a rubber seat ih a 
valve to give a closer fit and to 
prevent wear. 

Jenkins Brothers is quite a con- 
cern. They make all kinds of valves 
for every kind of purpose. They 
make valves as small as one-eighth 
of an inch and they make valves 
as large as 48 inches, so large that 
they will control the water supply 
of a sizeable city and have to be 
operated by steam or electricity. 

They sell these valves in Canada 
for houses and factories and public 
buildings and huge pulp and paper 
plants and water power plants and 
municipal water systems. 

But’ they sell a great many 
abroad. For the story of Jenkins 
Brothers in Canada is the story 
of a big export trade job. Jenkins 
Brothers sell valves in 66 countries 
outside of Canada which means 
nearly everywhere in the world 
where valves are used. 

Do Business All Over : 

There are not many Canadian 
branch plants that are doing busi- 
ness in most parts of the world. It 
is customary for the Canadian plant 
of an American company to do the 
export trade to British Empire 
countries and to countries with 
which Canada has a favorable trade 
treaties. But Jenkins in Canada 


has the whole world for its market, | ing 


outside of the United States, Mexi- 
co, Cuba, the Phillipines and a few 
similar countries. When the Can- 
adian plant was established it was 


strong competition. The Canadian 
plant had to be efficient. It had to 
produce precisely engineered goods 
at competitive prices. The company 
has done that. It can compete with 
any manufacturer anywhere in get- 
ting an order. Which is a comment 
on the more circumscribed export 
ambitions of some other Canadian 
mawtfacturing plants. 

man under whose direction 
this*expansion has taken place is 
Mr.JWebb.. He was born in Ireland 
in 1877 he came to Canada in 
1880 so it is to be assumed, first, 
that he never played with neighbor 
Monypenny as a boy and, seemed, 
that he did not choose Canada as 
his country. But Mr. Jenkins has 
been satisfied with the choice that 
was made for him. He went to 
school in Montreal and after com- 
pleting his high school course he 
got his first job as a clerk. It was 
with the James Cooper Mantfac- 
turing Company who made air com- 
pressors and such things. The con- 
cern closed up when Mr. Cooper 
died, and was bought up by another 
concern which in turn merged with 
the Allis-Chalmers interests. This 
concern too found the going rough 
and failed in the 1907 panic. It be- 
came part of Canadian General 
Electric but Mr. Webb did not join 
the larger company. 

Joins Jenkins Brothers 

In 1907 Jenkins Brothers decided 
to build a plant in Canada. They 
looked around for a man for their 
cost accounting department and 
selected Mr. Webb for the position. 
He was not the first cost account- 
ant in Canada. About that time 
most of the big industries were 
importing highly paid experts to 
set up their cost accounting sys- 
tems. But Jenkins Brothers picked 
Mr. Webb because he was a Can- 
adian, because he knew his sub- 
ject and“ because he had demons- 
trated some understanding of what 
an engineering shop was all about. 
In 1922 he got the title of manager; 
a few months later that of vice- 
president was given to him, and in 
1929 he became known as manag- 
ing director 

Under Mr. Webb, Jenkins Bro- 
thers is as much a Canadian institu- 
tion as if all instead of only part 
of the stock were owned in Canada. 
The staff is 100 per cent Canadian. 
The company designs its own val- 
ves and solves its own metaliur- 
gical problems. 

“We do not think that a Can- 
adian company can be run by long 
distance telephone from the United 
States” says Mr. Webb. “So we 
run ourselves and that is the way 
all Canadian branch companies 
should be run.” 

Expansion in Depression 

It was early in, 1931 in the midst 
of depression that Mr. Webb’s com- 
pany moved into its spacious new 
plant at ‘Lachine. Some people 
spoke of the move as a courageous, 
defy to economic crisis. 
Possibly it was just that Jenkins 
Brothers did not foresee how seri- 
ous the depression was. going to 
become before it was over. 

A large percentage of the 300 
employees have been able to get 
some work throughout the depres- 
sion because the firm has adopted 
the work sharing plan to keep as 
many as possible of its employees 
off relief. And now business is show- 
increases over last year 
and Mr. Webb is convinced that for 


decided that it ought to take over | ex 


the British business because Can- 
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Stock Breeders Annual katchewan Stock Growers 
The district convention for South- | tiof, will be held on June 28 


western Saskatchewan, of the Sas-|in Swift Current, i¢ is, annsoune 
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ODAY—and perhaps tomorrow for you— busi- 
ness rides the seas of searching public scrutiny. 


What is it worth to your company for its policies and 
methods to be understood and believed in by the public 
you serve? There has been ample evidence recently 


value. 


that such public confidence has a dollars and cents 


It is of the utmost practical importance to a corporate 
enterprise today that public and political opinion js 
made aware, and kept aware, of a firm’s sense of 


public trust. 


But what to do? Great public utility companies face 
problems of public understanding. . . industrial firms 
seek a deserved appreciation. of their practices «.. 
manufacturing companies strive to back up consumer 
acceptance of their brands with similar acceptance of 
their policies and methods... But what to do? 


*Telling your story through well-con- 


ceived advertising, if your house be in 


order, is to build up a body of public 
goodwill which is a powerful and 


ever-effective ally in yours, your 


shareholders’ and your customers’ in- 
terests. 


Are there any companies with which 
you are associated whose policies and 


firm name should be known as favour- - 


ably as their branded merchandise? 
If so, we believe we can add to the 
value of your stewardship. 


Write us for a copy of the “case his- -- 


tory” of the 1934 Institutional Adver- 
tising of Canadian Industries Limited ; 
sent to any interested executive with- 
out obligation. 


Ronalds 


ADVERTISING AGENCY 


MONTREAL 


E. M. PuTNAM, Vice-President — 


A CASE IN POINT 


“One of the most remarkable ad- 
vertisements ever published in this 
country has just appeared in our 
national magazines. Sixteen pages 
of carefully written text and illu- 
minating illustrations tell the story 
of chemistry. “The Invisible Scie 
ence” and what Canadian Indus- 
tries Limited is making chemistry 
do for the average citizen and the 
average housewife in Canada, 


“This is a day of criticism; every 
large corporation must be prepared 
to answer to the ‘public for its 
right to exist and the worthiness 
of its economic and social functions, 


“IN SUCH AN ERA, WHEN EN- 
QUIRING POLITICIANS .AND 
ICONOCLASTIC THEORETICI- 
ANS ARE ACTIVE, MONEY IN- 
VESTED IN ENLIGHTENING , 
THE PUBLIC MAY BE MADE 
TO RETURN DIVIDENDS. IT IS 
ESSENTIAL INSURANCE.” 
—From an Editorial in 
The Financial Post, 


It was our privilege to rate 
with Canadian I es Limited 
in the planning and execution of 
this advertisement as part of its 
institutional advertising for 1934, 
We have no set formula. No single 
copy style. No standardized art 
practice. No one set of marketin 


plans. But an or w 
can plan and produce “The Invis- 


ible Science” can help to solve 
Fe else sab caveniliig’ pavke 


G. Watter Brown, Manager, Toronte 
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Waclaren-Quebec Power Co., sub- 
diary of Ma fabte herp er 
6., is contémp i ue 0 7 
of second charge debentures 
fund capital ex tures in ex- 
of those covered by the $18,- 
000 of first mortgage bonds, of 
fhich $6,000,000 remain to be sold 

r ors. This is one of the fea- 
es of the recently issued report 
\ m Power & Paper Co., 


tigate the possible effects of | Manan, 
scook to harness the tides. The/ serious 


of the damage to these can be/| ence in 


The commission’s report is con- | tinued 


in two years. : 

his means that there will prob- 
be $16,000,000 of the power 
mpany’s securities available for 
Beeerecti & to be let- 

ction work to be comple 

Maclaren-Quebec Power Co. 
ted to cost $1,000,000. This 
unt, coupled with outlays al- 
ly made, but not yet funded, 
ves rise to the proposed debenture 


2.5 per cent of the annual catch of | tion 
herring which is obtained inside | regions 
the proposed dams. These weir | definite 


tinguished but the commission 
cannot without further investiga-| of the 





INTERN. HYDRO 
EARNINGS GAIN 










































i Net Loss Small 
Consolidated income statement of = FOR 12 MONTHS 
the power company and the ccleaiiitlieaning 


7 ren Co., newsprint firm, 

med a net loss of $2,024 in the 
ended Nov. 30, 1933, compared 
a profit of $109,256 in 1981. The 
t for 1932 is not available, 

apparently showed a profit be- 
: surplus carried forward in- 
353 between 1931 and 


lidated earnings statement 


Since September Taxes 

Have Laid Additional 

$2,000,000 Burden on 
System 


Consolidated revenue in the first 
rter of 1934 of International 
ydro-Electric System was $16,- 
173,818 as compared with $15,407,- 
$41 for the same period of 1933. 
Net profits for the two periods were 
respectively $9,049,265 and $8,- 
962,961. After interest, deprecia- 
tion and other deductions earnings 
exceeded preferred dividends by 
$485,692, 

In the 12 months ended March 31, 
1934, Consolidated total revenue 
was $62,995,241 compared with 
$61,980,390 in the preceding twelve 
months period, and net revenue 
before charges was $35,297,470 
against $35,328,660. Consolidated 
earnings applicable to the class A 
stock of the System were $2,043,- 
182, or $2.38 a share, compared] i+ the 
with $1,696,079, or $1.98 a share, in | q+; 
the preceding twelve months. 

Consolidated Revenue Account 
Quarter Ended 31 
1934 1938 
Total revenue ....... 16,173,813 15,407,341 
Net revenue ...... Jee 9,049,265 8,962,961 
Interest, subsids. ..... 8,817,193 %,361,167 
Interest, L.H.E.S. .... 438,514 — 476,165 
Depreciation .......¢ 1,371,590 1,364,862 
Amort of disc. etc.t .. 3,313,437 3,248,316 
Divds., System stocks 608,531 492,451 


Divds., pref. conv. ... 122,889 122,839 
Surplus for quarter .. 485,692 . 369,612 


showed 


POWER AND PAPER CO. 
Account 


*1931 
$ g 
866,686 746,274 
170,377 ‘ 
$698,833 458,333 


eeeeece eoeee 2,024 $109,256 
esosee 175,000 


for year ...« 2,024 65,744 
3 lus adjusts. 42,168 eesecbe 
. surplus... 639,077 674,468 
forward .... 694,885 608,724 


not available. 
amount charged to capital con- 
($219,423 in 1933). Profit. 
Cost of exchange on interest pay: 
ts on the outstanding $12,000 
of 5% per cent first mortgage 
yonds of Maclaren-Quebec Power 
was $88,600 in 1933. In the 
mt year this charge has been 
i by the movement of the Can- 
" dollar to par in New York. 
ther boon to the power com- 
y's earnings this year will be 
lump in deliveries to the Ontario 
ro from 20,000 to 40,000 on 
1. This contract increases 
year up to 125,000 h.p. in 1936. 


winter 








; 
eevee! . 





cent. 












’ 12 Months Ended March 31 
Working Capital Deficiency 19s4- = 1988 pel a6 
Because $6,000,000 of Maclaren- g : 
Power 5% per cent bonds | Tete! revenue ....... 62,995,241 61,980,39 
Net revenue ......... 35,297,470 35,328,669 
ave not been sold, and because of Interest, oubetts. coos 18,344,087 18,820,591 
easl capital expenditures un Depeasdstion Padeoiek 5,088,922 5,041,809 


me » & deficiency is shown in 


s. ; Amort of disc., etc.t.. 12,478,682 12,388,236 
working capital account as follows: 


Divds., System stocks -2,534,534 2,185,722 








it liabs. ....+. 8,460,521 3,019,410 


capital .... %7,182,043 %898,838 
current liabilities over current 


Current liabilities consist chiefly 
f a $6,000,000 bank loan secured by 
he unsold $6 millions of Maclaren- 
Power bonds, and bank ad- 
of $1,886,859 in connection 
construction by Maclaren-Que- 
Power Co. costing $2,156,272. 
funding of the latter and of 

fae estimated 1,000,000 of addition- 
3a) al expenditures, and sale of the 
“whole $10,000,000 of securities, 

a¢ aon clear up the working capital 


stein, states that consumption of 
electricity in the New England terri- 
tory rose continuously during the 
period under review but since last 
September new taxes and higher costs 
have taken a greater toll of earnings. 
He estimated additional burdens of 
$2,000,000 a year had been imposed 
on the company and its subsidiaries 
since the summer of 1933. Power 
consumption will need to increase 
greatly to prevent. further shrinkage 
in earnings. 

















There 














covered by our contracts and the ceivable 


trust deed. 
“In January, 1931, the power com- 
pany (Maclaren-Quebec) sold $12,- 


ency. ; 
~ The report outlines the construc: | 900,000 first mortgage bonds, being 


tion plans : art of a total of $18,000,000 author- 
“posals, as — bi-funding pro- feed under the closed mortgage. The 


remainin 000,000 of bonds were 
ae Construction Plans .* 
i cee “Befo 


Union 


held by the company for a more fav- 
re July .1 the Masson power | orable market. At the time of the sale 
lopment, with an _ installed |of these $12,000,000 bonds, it was 
pity of 130,000 electrical horse- | estimated by the company’s engi- 
» was completed. This con-|néers that the cost of construction 
our construction programme 


: would exceed the proceeds of the 
ih the exception of the connection | $18,000,000 authorized. This excess 
m the Masson power station 


n is now estimated at not exceeding 
the High Falls system, and the | $4,000,000, To provide for this financ- 
unit in the High Falls station. 


ing the company has in contempla- 

work is not required to be com-j tion the creation of an issue of de- 
i until July, 1936. It consists | bentures, which would be a secondary 
tially of a motor generatar set | charge on the company’s properties.” 

s the Masson station, with trans- 


> for and switches to connect it to 
» the existing High Falls-Masson line, 
| Sise the installation of the fourth 
| Minit at the High Falls station. The 
i construction at this time is 

ted to cost $1,000,000. This will 

our total installation, as 











$175,739 
accrued 









Cash in Escrow 
The company is holding $970,122 
cash in escrow to cover a construc- 
tion lien in connection with the 
High Falls installation. This is be- 
lieved to be considerably more than 


will be necessary. MONT 
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POWER CORPORATION 
5% Bonds, due 1953 


partures 
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a e Power 


E:annmes of the Company, which are at the 
rate of well over 2}4 times bond interest re- 
quirements, are consistently increasing as the 

“4 Major gold mines served by the Company aug- 
ment their milling capacities, and new mines 
are connected to the Company’s system. 


PRICE: At the market to yield about 5.13%. 
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r and Company Limited 
855 St. James Street West, Montreal 
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ACLAREN PR. [Power from Fundy = 
ISSUE BONDS) —__ Awaits Hering Study 
a neha ee International Commission Prophetios Fat of 
~~ Yet. Effect on Rensindér oat = 


From Our Own Correspondent * 
MONTREAL.—Power from the either favorablo or adverse s outside Price Spite. belie! . 
rip-roaring tides of the Bay of | the ey gene Cat dine deputy | the interim report to be 





Fundy must remain an attractive) ninister of fisheries, 

dream of hydro engineers for, &/ Q’Malley,,a former United States te 
_| while longer, it would séem, as a/ fisheries expert and Dr, A.. G. ti 
result of the report: of thé inter- | Huntsman, director of the Domin- of in < 
national commission. appointed by | ion . Biological board, sees: little turned over'to a Royal eet walantion of. ssuante of the compa ay 
the Dominion Government to inves- | possibili 


* 
‘B., or those along the 
oe : parliament p: 
damming Passamaquoddy and Cob-| Coast of Maine being affected It is ee definitely that the | with Cee ANS | be thege ieee Poet sa Sasmenns. Th 


ly. 
vested interests of fishermen stand| The Commission’s experts found t to the mat- 
in the way until the exact extent | a situation unique in eir experi- rg ee POT tas ombiental 


estimated. fisheries and feel that only a con- ‘tempting any final recommen 


clusive with respect only to: the | factors whic 
a ot of young herring in these 


isheri i -| The Commission was appointed tt L 
eer ee cena asa voile of the formation tn 1926 | other enquiries which have been re- 


tion say that the effect would be! construct dams to exploit the tides. ines ofa: 
committee to be appojnted at the 

GOOD. RECOVERY __| next session, with the probabilities 
BY UNITED FUEL industries to be investigated are 
fish, milk, farm implements and a 


Gas Sales Up One Third—| _1¢ time permits (and the session 
To Consider Dividend 


United Fuel Investments Ltd.,| ment conditions in textile mills, 
subsidiary of Union Gas Co.,/ boot and shoe plants and so forth. 


the year ended March 31, 1934, as | chronological summary of the evi- 
compared with a loss of $21,906 for | dence: 

the same period a year ago. The ‘Says Price Cutting General 
remarkable come-back was almost| Ellis Moyer, secretary-treasurer of 
entirely due to improved earnings, | Moyer Brothers, an independent pack- 
the gross for 1934 being $910,418 | ims concern at St. Catharines, stated, 
as against $678,886 in 1933. Sales houses were selling below cost of pro- 


of coke, it is stated, were at 8) guction im competition with himself 
record level for the company last} in the Niagara area; that salesmen 


lower sales increased a third due| allowed to use their own judgment 
to intensive efforts on the part of | with regard to prices, and in order 
the company to dispose of its 
product and also because of better 


industrial conditions in Hamilton A. B. Shepherd, of Peat, Marwick,| (3) That price maintenance or a 

and adjacent territory toward the | Mitchell and Co., resumed on May 31. fixed resale price is beneficial to 

close of the fiscal year. He filed a departmental profit and manufacturers, wholesalers, re- 
Consider Dividends loss account for the year ended March tailers and consumers. 

With such a good year behind | 29, 1934, for Canada Packers. This | (4) That the Combines Investigation 


statement from S. A. Morse, presi- 
dent, is going to give serious con- | 4.0. os $1,451,000 

sideration to the matter of a Witness explained the leeway al- 
ferred dividends which at the end | jowed salesmen showing that opposite 
of March were in arrears 16% per | each price on the price list issued to 


As a result of retirements of) that price sales could be made. 
bonds at favorable prices, interest | Witness-was unable to enlighten the 
charges were rede i ee 
755 a year ago to oo” an lat less than cost of i 

: production. He 
payment of the bank loan. cut | .aiq that it was impossible, as had al- 
charges in this connectiow from | ready been ‘pointed out, to determine 


in 1983 to $51,550. 
CONS. $ to $5 "AND SURPLUS ACCT.| John H. Tapley,’ manager of the 


Net earnings ......+ 910,418 678,886 
Less: Depreciation .. 199,264 195,976 


Maclaren Power & Paper Co. Divds., pref. conv. ... | 491,352  489,643/ Int. on : : ; A. E. Nash, of Clarkson, Gordon 
orking Year’s surplus ....... 2,043,182 1,696,079; Int. on bk. loans, etc. 2,603 41,925 | dian head office at Toronto. In addi- : . ° . f rid’ greatest 
or ee 1981 eee tax, sub. on. and pemqnets Rec. for ine. tax .. 51,550 6,466 | tion, there were 70 or 80 departments eee Sees "Meseeie “atte ate the dndienapes bar UE: the’ wo ’ 
3 $ app to minority stocks of subs. Bond & loan exps. which kept separate accounts and pro- ; , 2 : tire ving t 
mt assets ..... » 1,278,478 2,120,572 The president, Archibald. R. Grau- & disct. absorbed 23,139 27,670 | v: : _| dence, on June 5, regarding an in- - pro ground. j 
i Management fees . ses. 10,000 vided the net figure to their particu vestigation into Woodward Stores, . wet 


Net profit .......... 245,312 21,906 | Statement available, he said, 


Add: Reed. from Union 
Gas uhder contract ....... %180,000 Mr. Tapley was-in favor of grading 


Surplus for year~.... 245,312 158,004 
Add: Previous surplus 101.484 $59,963 | 0Wer grades of meat could be kept 


Adj. prior years ... 15,831 3,353 


Bal. carried forward 362,627 101,484] the prices. 
{Deficit or loss. *Final payment. 


in cash on hand from $99,485 a year|as general quality of our hogs 
ago to $229,577 while accounts re- | was not good enough. He thought that 


down from a year ago. Inventories | about all he could, consistent with 
were up, $443,924 as compared to gore enough quality demanded by the 
$310,788. 

fact that a yéar ago there was a 
final payment of $90,000 from the} James A. Law, general manager of 
Gas Co., were up nearly $200,- | Wilson Limited, Montreal, stated, on 
000 from $886,107 to $1,067;623., 

Working ital 


Current assets ..... 1,067,523 886,107 Elimination of the grocery and food mbie 
antes ene . to have all sales made through the | d “ the Firestone Singing Ense 
Current liabilities ... 288,176 213.214 < e | departments would make the “average Opera > 
Poe Ye stockyards. mark-up 42 per cent. , , and the Firestone Orchestra. Every Monday 


Working capital .... 179,847 672,893 Witness stated that the price dif- 


OD aeesesscesesese 
Current liabilities were up slightly | sent the difference in value, but was 


from $213,214 in 1033 to $288,176.| partly an inducement to the farmer 
Chief items were accounts payable, oP Brotnee a better grade of animal. 


provision for U. S. exchange, $38,752, | to the British market. He did not 
as against $46,491 and reserve for|know how long this market would 
income tax, $54,000 compared to $3,000 | Jast, although the quota agreement 
a@ year ago. 


Canada Steamships Expects having to pay almost double for his 


Greater Passenger Traffic 
_ Says Packers’ Methods Efficient 
NTEDAL Own Correspondent J. 8. McLean, president of Canada 


Lines plans to start the Steamship ; ; 
Richelieu, now being conditioned at Sonne eS ae ya 


line, making three round trips week-| He wished to say that this was not 


oo Se - 
cials state eir expectation | given on the previous day that th 
that travel to Quebec and to the | same cuts of meat were sold to the ¥e- 
Saguenay will be heavier in the com- | tailers in the same vicinity at prices 
ing season. There will be daily de- | varying two and three cents a pound 


season of three other vessels bound | check the evidence given, but he was 
for the Saguenay and increased book-'| sure that the auditors were wrong. ; 





through packing houses. Nor was it 
At Hantsport by 1935 possible to fix the price for this same 
. From Our Own Correspondent reason. 
MONTREAL.—It is expected that Mr. McLean refused to gommit him- 
the $300,000 project to develop power | self on any scheme to remove the low- 
| on the St. Croix river and construct | est grades of cattle from the domes- 
a transmission. line to Hantsport will | tic market. 
be finished before 1935, 


bonds and the Minas Basin Pulp & the gre 
Power Co. will through this develop- | our rae hog industry was a better. 
Og: o 4 





‘It is now predicted that if scientific | Ottawa Treaty expires in two years, 
fruit breeding in the Prairie Proy- | there will be a revision, and ‘if our 
| inces continues at the present rate of | hogs are not as good as the ‘Danish’ 


yéars the western prairies \will have 3 thrown into a very sérious situa- 
on. es? 2 J - 
quality to those now grown in the Burts & Co. Reorg 


More Tourists Expected 
The influx of tourists to New| concern. He stated that appraisal of 
Brunswick this year will, in all prob- | assets used in financing the company 
ability, exceed by 
that of last year, judging by_en- 
quiries received to date at the offices 
of the New Brunswick Government 
B of Information & Tra 
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(ixtey 8 ee) 
‘Province of New Branswick 
44% Bonds, due 15 April, 1961 
Payable in New Mork: or Canada 
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sets at the appraised value of $12, | 
ot oe 800,000 for $9,671,000. acco 
that net the es assets of the 
P. Burhs and Co., a 


‘lof mark-ups by ts'and-by| # 
Canadian werens, items. aren eae : 
were in the drugs, nery 
the notions department. 
Sells to Farmers 
The Army and Navy ent 
peetee Are rene Ramenten and onet’ 
ne nton 
in Men tee, as a partnership and 








eae eT tad a wtstectory J record of 
Gnancial {ministration. Its obligations are 
secured by the ‘resources of a Province - 
‘ , : . activities are sound and 2 
well diversified. os ; 
The security, New York payment feature 
and yield of 4.22% make this an attractive 
investment. : 


Price: 104.50 and interest, yielding 4.22% 
It is convenient to order by mail. 


OTTAWA.—With the 
j Com 



















ns, will not’ recommend the im- at 
medid enactment of important Apessisal ompany, 
Assets Said Too High 
Strong objection was taken to the 















at the lacement value, néw, w 
was ere $10,800,000 as compared 





































































of the fisheries of Grand | +)". appointed immediately after 











were carri c 
. Mr. tated that the | business was explained as carrying 
I ieee, ~— the ef factor | a low priced line of merchandise and 
in determining the financial set-up. | designed for sale to farming and 
It was pointed out that on the basis working classes. ‘sil 
of average earnings for the four| In addition to the three re 
years prior to the reorganization, and | stores, under me name 
after paying interest on the new| of Saska Wholesale ee 
bonds and dividettds on the prefer-| tion, oats direct to retailers from 
ence stocks, there would be $163,000 | the stocks in their own mpaebounes. 
left for depreciation and reserve yaaa =e. oo peg aa! . 
charges. This figure compared .wi roe 2 ce 


$344,000 charged by the old company . M 
in 1927, $286,000 in 1926 and $286,000 | gator of the committee filed a num- 


in 1926, Z 

The increased amount to be paid 
by the company on its bonds and 
preference shares following the re- 
financing was $125,464. 

After reorganization, the company 
started with net liquid assets of $4,- 
393,000 as against net liquid assets 
of $4,386,000 prior to the reorganiza- 
tion. Mr. White agreed that the com- 
pany was in no better position to 
start anew but with heavier obliga- 
tions and in a much weaker operat- 
ing position. 

Arthur J. Wilkinson, chairman of 
the council of the Canadian Pharma- 
ceutical Association stated, on June 
4, that R. P. Sparks-had made a very 
intensive study of the problem of 
price maintenance in the drug trade 
and would present a brief on behalf 
of the trade. 


Drug Price Maintenance 
R. P. Sparks stated that price 
maintenance was a British experi- 
ence. He introduced evidence de- 
signed to show that: 

(1) Consumers as a whole are not 
benefitted by price cutting. 

(2) That the independent druggist 
is the more efficient distributor 
than the chain store or depart- 
mental store, and is being un- 
fairly discriminated against 
under the present methods of 
distribution. 


committee members have not.given 


























these herring or sardine|\* opinion is clearly against at 


study of the causative: 7 . 
tions at this, time. 
i led to a concentra ai c Store Next 
will enable an answer of e enquiry into the chain stores 
i ill probably conclude the work of 
we oo the committée. The innumerable 








Wood, Gundy & Company 
Limited 


+ 86 King St. West, Toronto — Tel. Elgin 4321 
Toronto Montreal Winnipeg 


































quested by various interests will 
pane ne tbgers he have to await action at the hands 
al Commission or a 











in favor of the former. Among the 








NETS $245,312 | 408.5 33 rd = 


Hear Investigators 








is expected to close June 30), the 
committee will hear reports from 
a large number of investigators 
who have been delving into employ- 






Arrears 


















a net profit of $245,312 for| The Financial Post continues its 


on May 31, that the large packing 







and while gas prices were | for Canada Packers, Swift, etc., were 








to obtain the volume, were willing to 
cut prices considerably for the larger 
retailers. 


















Act was used in the case of the 
drug trade to encourage mon- 
opoly in distribution, not to 
prevent it. 
Suggests Control Board: 
Mr. Sparks concluded his brief as 
follows: , 

“We would respectfully suggest 
that the machinery set up to admin- 
ister the Combiné Investigation Act 
is entirely inadequate. 

“We would suggest the setting 
up of a board along the general 
lines of the Board of Railway Com-~ 
missioners, composed of men with 
business experience or having a 
knowledge of economics, whose 
judgment would command the re- 
spect of the business community, 
and. that adequate machinery for 
investigation should be organized 
by such a board.” 

Department Store Probe 


any, according to a/| statement showed a net profit before 
agent: & interest of $1,748,000, and a net profit 
after interest and reserve for income 





% salesmen was shown how much below 





committee regarding charges made by 
Mr. Moyer that sales were being made 









or Le dl ON THE TRACK “ene 
FOR SAFETY ON THE ROAD 


Firestone High Speed Tires. j¢ For 15 consecutive 
years Firestones have been on the winning carsat - 










to. $2,603. The reserve for | what cost of production was on any 
tax was raised from $6,466 | specific product. 
Accounting Difficulties 







Years Ended March 31 Swift Canadian Co., was the next 
- 1934 1983 | witness, He stated that each plant in 

§ s Canada, of which there were six, kept 

separate accounts and the net profit 
hada ct 388.550 418,755 | figure only was sent on to the Cana- 





























‘Have 59% Longer. 
FLEXING LIFE 


lar branch. There was no consolidated 











Limited, wie ra Sas It takes the extra quality and extra construction 

imited, Vancouver and the Army an features in Firestone Tires to make these records. Race 

Navy Sto Edmonton, Regi : 

Vancouver. es ns drivers will not risk their lives and victory on any 
oodward wa to h had . ires 

a capitalization of $1,641,000 at Janu- oo a geet ee gyrate re * - tone a 


ary 31, 1924, consisting of capital of 
strength, extra stamina and extra safety. 


$1,000,000 and a surplus of $194,000. 
Bt, 1984 asscte had grown to $0,000. 
° , assets had grown to $6,699,- : 
000 and the equity of shareholders to You, too, need the extra protection of Firestone 
$5,529,000, consisting of $5,000,000 of Tires... as well as the 25 to 40% extra tire life at no 
share capital and $529,000 of surplus. extra cost and the guarantee for one year against blowe 
outs, cuts, bruises and all other road hazards except 
punctures. Replace worn tires—see the nearest Fire- 
stone Dealer today. -| 


In 1930 the company was redrgan- 
ized and the accumulated surplus at 
Radio’s Newest Feature 
Tune in the new Firestone Garden Concerts, feature 
ing 
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of meat products. He said that if the 






off the market by some method or 
other, it would be liable to increase 





He stated that it was not yet pos- 
- Assets Up ees sible to ship the required volume of 
was a substantial increase | hog products to fill the British quota 










at .$379,619 were a. Shade | last year nearly every packer shipped 


Two ' Extra Cord Plies” 
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26% Extre . Safety 

















ritish market. 


Total assets, in spite of the , 
Favors Stockyard Sales 





water provisions of the Income Tax 


ct. 

Total sales of $7,836,000 were made 
I in year ended January 31, 1934, in 
June 1, that his concern dealt chiefly | which there was a gross profit of 
through the stockyards, their direct | $2,045,000, or an average mark-up of 
1934 1933 | purchases being very small. As far|all departments to 35.31 per cent. 
$ $ as he was concerned it would be ideal. 








that time of $3,100,000 was capitalized 
Swarthout, Contralto, of the Metropolitan 





Loss Leaders 

Mr. Nash gave a large number of 
examples of mark-ups in different 
lines of goods handled by this de- 
partment store. It was found that 
butter and bread were sold consist- 
ently below cost, or as loss leaders. 

The capitalization of David Spencer 
at January 31, 1924, was $5,826,000, 
and at January 31, 1934, was $16,707,- 
000. Accumulated surplus at 1931, 
when the company was reorganized 
under provisions of income tax act. 
was $1,500,000 and the assets of the | - 







evening, N.B.C. Networ 


Firestone 
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-7—1 4.16—1 | ferential on select hogs did not repre- 
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as against $144,485 In 1933, itness felt that the packers were 
interest on bonds including | sending the largest possible amounts 





















was for five years. He thought that 
the Englishman might soon kick at 






breakfast bacon. 








-—Canada Steamship | packers, on June 1, felt that the evi- 


the regular Montreal-Quebec | that the methods were not efficient. 


being available for special | the case. : 
Mr. McLean stated that the evidence ; : 










Already ordinary cars look out of 
date. That’s why it’s wise to choose 
issetting the style. Modernin beauty 


from Montreal. during: the | was wrong. He had not been able to 
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os . . Richelieu at Murray Bay and the Wit lai x eee - . 
Principal and interest payable in Canada, Hotel Tadoussac at Tadoussac. The sen chan ee tacematee woe? e+» modern in its slip-stream stern 
London, and New York. Richelieu is oil-burning. trol the sale of meat in Canada by . . that lessens wind-drag « « « 


ades. He pointed out that-less than 
alf the meat sold in Canada went 


hb pointments. It’s the 
car of the future 
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Mr. McLean stated that he had just 
Corp. will underwrite the | come back from Engjand, and said that 
at thing required to improve 
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«We are selling our products 
from five to six shillings less than the 
Denmark products, he said. When the 





control of its own power. 
Fruits In Pratries 











within the next twenty | pogs, he was afraid our industry, may.) 


of fruits almost equal in 


anization 
Arthur F. White of Dominion Se- 
eurities Corp. explained details of 
the -P.. Burns Co. capital structure 
and reorganization carried out by his 


fruit-growing, areas of 


25 per cent | after reo tion was.made-by the |. 
Canadian raisal Company: Assets |) 
were . 000 greater the 

amount carried on Burns’ books. Do- 
minioan purchased 
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BOND MARKET 


: 


London Loan for Montreal 
Opening Wedge for 
Municipalities 


Bond markets ran into summer 
_— in the week ended June 


Gilt-edged bonds suffered a slight 
set-back. Western provincial is- 
sues showed only fractional 
c - So did most corporation 
bonds. 


Feature of the week’s financing 
was announcement that the city of 
Montreal has arranged to float a 
one-year sterling loan at 3% per 
cent in London. This is the first 
borrowing in London by a Canadian 
municipality since the new issue 
restrictions were imposed by the 
British Treasury in 1932. The loan 
is for refunding purposes, While 
the rate is low, it is not considered 
particularly good use of the 
short term of the loan. The little 
province of Prince Edward Island 
was recently able to borrow for two 
years in Canada on a better basis. 

Significance of Loan 

The loan is significant to Can- 
adian municipal borfowers, how- 
ever, in that it is an opening wedge 
to refunding, and perhaps to -new 
borrowing, in London, where-money 
remains remarkably cheap. 

The trend of gilt-edged issues in 
the week is shown below: 


Average Price and Yield for Seven 
High Grade Canadian 
Date Yield Price Date Yield Price 
% g % £ 
June 12 3.889 109.57 June 6 3.884 109.64 
June 11 3.873 109.79 June 5 8.866 109.93 
June 93.870 109.82 May 29 3.823 110.36 
June 83.879 109.76 May 22 3.871 109.74 
June 73.889 109.57 May 15 3.921 109.23 


City of St. Hyacinthe, Que., bor- 
rowed $310,000 by sale of 20-year 
4% per cent serial debentures at 
100.53. This is significant of the 
maintenance of gains in the gilt- 


edged market. Despite the pre- |: 


vailing dullness the bond market 
as a whole remains near the best 
levels of the year. 


REFUSE TO PASS 
PLAN TO RELIEVE 
WINNIPEG ELEC. 


Legislature Asks Utilities 
Commission to Devise 
New Scheme 


From Our Own Correspondent 

WINNIPEG. — Brief adjourned 
session of the Manitoba Legislature, 
which met on June 5, refused to 
pass the bill for regulating the 
street railway transportation of 
Winnipeg and suburbs, which em- 
bodied the regulatory scheme of 
relief for the company prepared by 
the Public Utilities Commission of 
Manitoba. The plan was supported 
by the company and was opposed 
by the City Council of Winnipeg. 

Rural members df the legislature 
could not be convinced that it was 
their duty to intervene in the trans- 
portation affairs of the city against 
the onpeeiens of the city itself. 

fer to Commission 

The legislature, however, did re- 
fer the whole question back to the 
Public Utilities Commission, with 
instructions to prepare a new re- 
commendation, dealing with all the 
properties of the company, includ- 
ing power development and distrib- 
ution and the commission is to have‘ 
the assistance of transportation and 
power experts. In the meantime, 
the statutory protection of the com- 
pany from its bondholders was con- 
tinued by embodying inthe legis- 
lative instructions provision that 
street railway transportation in the 
meantime is to be kept in operation. 

_ Premier Bracken, in the course of 
discussion, stated that he would 
never agree to having the develop- 
ment of power on the Winnipeg 
River divided between the City of 
Winnipeg and the province, as that 
would simply mean establishing a 
field for disputes between the city 
and the province, instead of be- 
tween the city and the company. 

Possible Alternatives 

The Free Press of Winnipeg has 
come out in favor of the ides that 
the whole power development on the 
Winnipeg River, including both the 
city’s and the company’s plants 
might be put under operation of a 
single public service company. This 
is along the line of the suggestion 
already made by The Financial Post. 

Some members of the city council 
appear to feel that if the legislature 

ad not protected the company 
against its bondholders it might be 

ossible to make a deal with the 
atter. They appear to feel reason- 
ably safe now from having any op- 
erating scheme put into effect by 
legislation to which the city does 
not officially assent. 

_ The latest reference to the Public 
Utilities Commission is expected to 
make abortive the negotiations 
which are nominally in progress be- 
tween the city‘and the company on 
the question of purchase of the com- 
pany’s whole properties, and mat- 
ters are expected to continue much 
as at present until the Commission 
makes its next report to the legis- 

ure, 


Bond Redemptions 


Bond Issues: Rate Due Redeem. Price 
St. John D. Dock 544% Serial July 5 106 


Rowntree Co, 
6%. 10-yr. Aug,1 «,. 


6 -- 5% 20-yr. July 1 105 
Dat. Steel .... 6% 1948 June 
ae i & Pen. 16% By < 19 

- For. Inves 949 Aap | 
Walmsley, Chas. 6% 1943 Ses. 11 


t $49,000, 
® $35,892 purchase of bonds for sink. fund. 
t $20,950 purchase of bonds for sink. fund. 


Weekly Record of 


_. Sales Rise Steadily 


Consumers’ Gas Co. an- 

nounces that for the fifth 

month’ has 

month 

in 19338, the gain in May be- 

ing approximately five per ' 
cent. 5 : 

The company ‘also an- 
nounces a resumption of its © 
extension pro e which 
was halted at the end of 1931, 
Main pipe and service lines 
will be extended into newer 
parts of Toronto and suburbs 
where most of the new build- 
-ing is going on. 


Page-Hersey 
Business Better 


Than Last Year 


Business of Page-Hersey Tubes 
in the last six months has been sub- 
stantially better than for the <ame 
period a year ago, The Financial 
Post is informed. Sales have been 
higher in all lines, both for domes- 
tic and export account. 

The increased demand follows 
greater activity in construction in- 
dustries, and while this improve- 


ment has not been large, it is the 


first consistent upward trend: re- 
ported in the last three years. 

Directors have declared the regu- 
lar 1% per cent dividend on the 
preferred stock for the quarter and 
75 cents-a. share on the common, 
both payable July 2 to shareholders 
of record June 20. 


PERKINS COLLINS 
MAKES OFFERING 


Asks. Public to © Finance 
Creation of Carbonated 
Beverage Plant 


From Our Own Corresponde 

r Own nt 
_. MONTREAL.—Perkins -John  Col- 
lins, Ltd., of Montreal, is offering 20,- 
000 no par value shares directly to the 
public at $5 a share to finance the con- 
struction of a fully equipped bottling 
plaas to replace present manufactur- 
ng facilities and to proyide working 
capital. The plans are to sell through- 
out Canada in bottle form, as well as 
in the form .of concentrates under 
franchise to ‘bottling companies. 

The company was formed in Janu- 
ary, 1934, under Federal laws to ac- 
quire “the name formula, trademarks 
and goodwill of the carbonated bever- 
age ‘John Collins’ together with exclu- 
sive ownership of al] manufacturing 
rights.” 

he prospectus states that the bev- 
erage js produced from pure frui 
juices’ under a formula developed 
nearly 40 years ago by the late Frank 
B. Perkins, of Waterloo, Que., and has 
been marketed throughout the eastern 
townships and elsewhere by the Cry- 
stal Springs Bottling Works.-Sales so 
far in Montreal are stated to be double 
those for the same period of 1933. 

On successful completion of the 
sale of 20,000 shares the company will 
have outstanding 33,100 shares out of 
50,000 shares authorized, as 13,100 
shares had already been issued. There 
are no bonds or preferred stock. 

Officers and directors of the com- 
pany are: Alfred W. Peters, presi- 
dent; Alden M. Perkins, .vice-presi- 
dent; Cyril Stackard, secretary-treas- 
urer; T. Gordon Crotty; Ernest O. 
Middleton; Percival A. McDonell and 
Harry B. Wood. Management is under 
the direct supervision of A. M. Per- 
kins who has been active in the bever- 
age business for the past 15 years. A. 
E. McDonald, former manager of 
Orange Crush Bottling Co., Ltd., is 
sales manager and David Allan, for- 
merly of Allan’s, Ltd., is in charge of 
plant operation. 


Montreal Power Output 


Continues Upward Trend 
From Our Own Correspondent 

MONTREAL. — John S. Norris, 
president Montreal Light, Heat & 
Power Cons., reports gas production 
for May to have been 514,469,000 
cubic feet compared with 497,321,000 
cubic feet in May, 1933, a 3.44 per 
cent increase. Electricity. output in 
May of 1934 and 1933 respectively 
was 78,883,990 kilowatt hours and 
68,857,260, a gain of 14.56 per cent. 
The improved sales compare well 
also with the months in which im- 
rovement has been most noted since 
ctober. Most of the gain was in 
industrial demand. 


Nova Scotia Light 
, Adds Two to String 
t 


From Our Own Corresponden 

MONTREAL.—Nova¢Scotia Light & 
Power Co. has applied to the Nova 
Scotia. Public Utilities Board for 
approval of an issue of securities 
sufficient to provide for buying the 
Dartmouth Gas, Electric Light, Heat- 
ing & Power Co. and the Sackville 
River Electric Co. 

This. gives two more to the Nova 
Scotia Light & Power Company’s list 
of subsidiaries. It already served 38 
per cent of the.customers for elec- 
tricity in the province. 


*  *High and low of years from 1929 to 1983 inclusive are based o: 
piled from figures issued by Dominion Bureau of Statistics. 


cator on page one. 


Ww D sends 123.45 96.72 
Month "ane svew 104.64 = 117.95 99.12 


us for year .... 
Prev. surplus .. 


The net profits were equivalent to 
$2.56 a share on 84,600 no par value 
common. shares outstanding. .The vol- 
ume of work was considered satisfac- 
tory and most of it was of highly spec- 
ialized nature. Keen competition and 
low prices still existed in the face of 
a possible rising market. The imme- 
diate outlook for profitable business 
was rather obscure though statistics 
indicate a definite revival of activity 
in general building construction. Un- 
less Government programmes are in- 
augurated, the prospects for larger 
onginnteae contracts were poor. 

he company is virtually 100 per 
cent owned in Canada, only 125 shares 
being owned in Canada and the United 


1933 

$ g 
962,379 957,047 
Current liabilities ... 172,940 209,309 
Working capital ..... 789,439 737,738 
Ratio 6.56—1 4.52—1 

Capital Assets Increased 

Though total current assets showed 
little change, individual items had 
marked variations, Cash went up from 
$136,323 to $273,056 and investments 
in Dominion and Public Utility bonds 
at cost went up from $172,125 to $296,- 
582. In actual market value the bonds 
increased from $155,800 to $306,000. 
Accounts receivable dropped from 
$554,564 to $354,193 and investment in 
uncompleted contracts from $51,176 to 


,270. 
ry drop in current liabilities 
resulted from payment of bank loans 
of $133,000 shown a year earlier. 
Other items were higher, accounts 
payable rising from $63,655 to $132,- 
940 and reserve for incomé taxes from 
$12,654 to $40,000. 

Capital assets' had an increase of 
$77,676 during the year to $1,899,388, 
accounted for principally by an addi- 
tional storage building and additional 
machine shop equipment at the Dorval 
plant, -and additional equipment in- 
stalled in the derrick hoat “Founda- 
tion Searboro” to adapt the vessel to 
the sinking of pneumatic caissons. 

Reserve for depreciation increased 
to $883,465 from $747,641, but reserve 
against contracts dropped. from $388,- 
954 to $184,937 and reserve for fire 
and marine insurance was slightly 
lower at $30,015. 


Montreal Refunds 
Through Barclays 
From Our Own Correspondent 

MONTREAL.—Montrea! obligations 
maturing on June 15 are being retired 
as a result of a loan for one year ne- 
gotiated by Mayor.Houde through Bar- 
clays Bank at 3% per cent. This is a 
refunding operation and clears up for 
the time being all the city’s anxieties 
as to maturing loans. 

Montreal’s troubles may be further 
alleviated as the result of an offer 
from the Dominion Government to ad- 
vance $3,000,000 with respect to the 
estimated Dominion’s share of Mont- 
teal’s expenditures already made for 
direct relief under 1933 agreement. 
Premier Taschereau has not yet com- 
mitted himself as to whether the Que- 
bee government will also advance $3,- 
000,000 at once. Montreal has already 
spent the money, but the delay in get- 
ting money from Ottawa and Quebec 
* eeeenre, audits are not yet avail- 
able. - 


Montreal Exchange 
Reduces Listing Fees 


From Our Own Rpempeeet 
MONTREAL.—Montreal Stock Ex- 


change on June 12 announced a reduc- 
tion of listing fees'in order to facili- 
tate the listing of securities and to 
encourage a number of companies to 
give the shareholders the advantages 
that go with listing of securities. 
The minimum fee is $500 for indus- 
trial corporations and $100 for mining 
companies. In the case of a listin 
only of additional shares, other provi- 
sions will be made. Previously mining 
companies had. been grouped along 
with industrials, but from now on 
separate fee provisions govern. 
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5 
Current 2,577,028 2,646,047 
Current liabs. . « 5,035,444 56,621,350 


Working capital .... °2,458,416 *2,975,303 
*Excess of current liabilities over current 
assets. 


The company also publishes a gen- 
eral balance sheet and profit and loss 
account which shows dividends and 
interest received from controlled 
companies and other income at $973,- 
7178, as compared with $883,271 in 
1982, After deducting. expenses,, in- 
terest on debentures and exchange, 
there is left $281,182 available for 
dividends as compared with $164,631 
the previous year. This is equivalent 
to $3.51 a share on the 7 per cent 
soe rete stock as compared with 
$2.06 for 1932. 

In his report to shareholders, I. W. 
Killam, president, says in part: “As 
at Dec. 31 last dividends on the first 
preferred stock of your company 
were in arrears to the extent of 
$15.75 per share. Your directors are 
not unmindful of the inconvenience 
caused to many holders of the stock 
by the non-payment of these divi- 
dends. Before these payments can be 
resumed, it is necessary that. the out- 
standing floating debt be funded by 
the sale of permanent securities. 

Debt Reduced $900,000 

“During the year the issue of one- 
year notes due June 1, 1934, was re- 
duced by $145,000 and a further reduc- 
tion of $55,000 has since been made, 
leaving balance outstanding of $600,- 
000 which has been renewed for one 
year to mature June 1, 1935. 

“Further reductions amounting to 
$585,905 were made in the current 
floating indebtedness of your com- 

any and controlled companies dur- 
ing the year under review, in addition 
to which the funded debt of the con- 
trolled companies was reduced by 
$179,800 through operation of the re- 
spective sinking funds. Altogether 
the reduction during the year in the 
consolidated funded and floating 
debt amounted to approximately 
$900,000. Some small improvement 
has been shown in the consolidated 
operating earnings of controlled 
companies in the first four months 
of 1934, as compared with those for 
the corresponding period last year, 
and your directors anticipate that 
during the current year the floating 
indebtedness will be further reduced 
by at least the same amount as in 
the past year.” 

Exchange Loss Lower 


Though currencies of some of 
countries where subsidiaries operate 
showed further depreciation, an off- 
setting factor was the more favor- 
able exchange rate for sale of United 
States funds in Canada. There was 
therefore only an exchange loss of 
$166,263 as against $223,622 in 1932. 
A further sum of $50,000 was set aside 
for exchange losses in transferring 
net current assets in addition to the 
$200,000 set aside to the end of 1932. 

Loans and Payables Lower 

Cash and accounts receivable show 
slight increases in consolidated bal- 
ance sheet to $309,544 cash and $1,- 
868,185 accounts receivable but ma- 


-| terials and-supplies are down from 


$707,380 to $649,298, Cash shown in 
the general balance sheet is only 
$38,488 as compared with $68,444 in 
the preceding year. . - 

The reduction in current liabilities 
is the net result of: the following 
changes: bank loans down from $4,- 
199,951 to $3,944,148; accounts pay- 
able down frdm $535,762 to $363,883; 
bills payable down from $217,161 to 
$154,143. The only other sae show- 
ing marked change was interest 
ee down from $257,280 to $168,- 

The general balance sheet, it is 
interesting to note, shows bank loans 
down from $3,500,000 to $2,796,000. 

Contingent Debts of $1,148,148 

The consolidated balance sheet 
shows investment in and advances to 
controlled companies at $2,806,584, 
which is slightly lower, while the 
general balance sheet shows the ad- 
vances to controlled comes drop- 
ping from $9,323,130 to $8,590,603 and 
the investments in stocks and bonds 
of controlled companies at cost drop- 


ping from $12,223;546 to $12,123,900. 
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Financing in Canada 


SALKS BY MUNICIPALITIES, PROVINCI AL AND DOMINION GOVERNMENTS 


Municipal— Date Sold 
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Rate Due Amount Price Cost 

1 . 246, seeee etree 
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4%% 20-yr. ser. mo 100.53 Tue 


Rate Class Amount Price 


ants and properties at pa 
exchange are shown at $31,663,779, 
less by $440,000. Reserve for re- 


8.6 | newals and depreciation are shown 
on a basis thought sufficient by the |. 


directors at $3,204,216, more than 
$200,000 down in the year. 


Bond Sales 


treal 

City of Mon has sold £1,246,- 
000, one-year 3% per cent notes 
through Drury & Co. to ‘Dunn, Fisher 
& Co. of London, The bills are pay- 
able in sterling on June 15, 1935, and 
the financing is to take care of a 
loan maturing this year. 


3 St. Hyacinthe ; 
City. of St. Hyacinthe, Que., has 


sold $310,000 of 4% per cent, 20-year 
serial debentures to P. Gonthier & Cie. 
an Mereiy f & Co. at 100.53, 
a cost basis to the city of about 4.44 
per cent. Bids were invited for 4%'s 
or-5’s, and were as follows: . 
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"The HEART of the 


MONTREAL Market District 


with its 1,996,255 People = 72.8% FRENCH , 3 


Montreal has the largest FRENCH speaking population in the world, except PARIS. 
What London. is to the Empire, Montreal is to Canada. 
It is the Metropolis and leads the. entire Dominion in Finance, Shipping, Railroads, Manufactures 
and Steel Fabrication. It is the Gateway to Canada... second only to New York as the leading 
seaport of America, though the harbour is open 7 months only in the year and is located 
1000. miles from the open sea. . Montreal is not particularly identified with any ONE type of 
industry, for it is the aggressive leader in so many lines... a city with a. population of | 


BANKING 


-_ All of the twelve banks in Canada‘ have 
their head offices or Eastern divisional head- 
quarters in Montreal. Of the total number 
of 3,625 branch banks in Canada, 243 are in 
Greater Montreal, and 582 in the Montreal 
— ee Montreal is the financial 
centre 0 ; 


Montreal is one of the greatest grain 
exporting ports, not only in Canada, but in 
ing approximately 90 million 
bushels per annum. In its peak year, 1928, 
the total was 211,000,000 bushels. 

‘The port handles over 75% of all overseas 


Exports and Imports, In one year, commo- 


oe other than grain totalled 7,757,203 

The Canadian Pacific Steamships, Cana- 
dian National Line and Canada Steamships 
are all directed from this point as well as the 
huge volume of other transatlantic traffic 
and sailings to all ports of the British Empire. 


The Canadian Pacific and the Canadian 
National Railreads have. their headquarters 
in Montreal, the operating centre for prac- 
tically every mile of railroad in the Dominion. 

Not only are the executive offices for 
both major railroads in the city, but the 
C. P. R. has its Angus Shops here and the 
Canadian National its Point St. Charles shops 
here, each with payrolls sufficient to support 
the average town. 

The Canada Car and Foundry plant and 
that of the Montreal Locomotive Company 
would support two more such towns. 


Here is activity that few outside the 


immediate district begin to realize. Imagine, 


this potential market of over a million 
consumers plus almost another million in the 
Montreal Market District that can be covered 
only by appealing to them in their own 
language and in the case of 72.8% of these 
people’ this. means FRENCH, the language 
t sales effort and organization, 
backed by adequate advertising, will. make 
this French 


Plan the necessary advertising cov 
in the media that reach these people! 


rte tacos, aain Birters 


1 O1 8,124. in the Metropolitan Area... 60% F RENCH | 
= INSURANCE 3 


Montreal is one of the great insurance 


_centres of the world. Major companies of 


the Dominion have their executive head- 
quarters here, and, in addition, most -of-the 
big insurance companies of Great Britain, 
France and the United States have. their 
principal Canadian offices in Montreal. 


MANUFACTURES 


Montreal is the foremost manufacturing 
city in Canada. The Metropolitan area 
annually produces $492,290,720. The textile 
industry is the largest labour employi 
group in industry and within the Montreal 
metropolitan area and Montreal Market Di 
trict is found over 75% of the Dominion 
production. Greater Montreal leads in the 
production of 


Tobacco ......... 76% of Dominion Volume 
Clothing for 

Women...«..... 58% of Dominion Volume’ 
Clothing for Men 47% of Dominion Volume 
Boots and Shoes, 

Leather........ 35% of Dominion Volume 
Breweries ....... 86% of Dominion Volume 
Sugar Refining, ' 

over 40% of Dominion Volume 
Cemient ......... 50% of Dominion Volume 


Also leads in the manufacture of electrical 
apparatus, biscuits, confectionery, men’s fur- 
nishings, paints and varnishes, and one of its 
flour mills has a capacity of 6000 barrels a 
day, the largest in the British Empire. 

Outstandingly first also is steel fabrica- 
tion and bridge building.. 

- The executive offices of the great pulp 
and paper industry and of the vast hydro- 
electric developments are in Montreal. 


. 


The facts presented here havé been 
gathered and compiled from Government and 
other statistics by the Montreal La: Presse, 
in the interest of manufacturers and others 
who desire to develop trade possibilities in 
this French speaking and READING market. 

For information on marketing’ conditions 
in the Montreal Market District, address :— 
Business Manager, La. Presse, Montreal. 
(Canada’s French National Newspaper): or 
S. L. Rees, 213’ Metropolitan Bldg., Toronto, Ont. 
Clougher Corporation, 19 Craven St., London, WC-2, 
New York Office: 200 Fifth Ave. 

Chicago Office: 410 N. Michigan Ave. 


OFFERINGS OF CORPORATIONS AND FOREIGN 
Stock Issues— Date _  Ottered by ‘i 
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: 
Chairmen of the Boari—JOHM BAYNE MACLEAN 
Menexer it VICTOR TYRRELL 


Building, Murray R. Chipman, 
, Eastern Editor, 
4 


, The MacLean of 
Cockspur &t. London BW. 


NTREAL, Southam 
3 and 


‘Tus Financia, Post Business Year Boor. Yearly, $2. 


> Tas Frvancta, Post Syavsr op Composats Secunitiss. 
Yearly, $2. : 


Servics. $20 monthly. 
service, 
pnoreny oy Canwapian Dmectors anp Orriciats. Yearly, 


TORONTO, JUNE 16, 1934 


‘AR DEBTS AGAIN DISTURB ECONOMIC 
PEACE 


en is ltitle doubt that Great Britein 
would have long since defaulted on its war 
payments to the United States if it were not 


for the fact that British investors have $20,000,- 


| 000,000 invested abroad. London's financial dis- 


has provided the chief opposition to default. 
‘was not desirable that Britain should set a bad 
example. But necessity knows no law, and when 
Johnson bill gave the president no alterna- 
but to say “all or nothing” to Britain and 
European creditors, Britain decided that it 

to be nothing. 
is easy to say that war debts are now dead. 


~ They probably will never be paid in full and 


ie probably not in any substantial degree at all. 


the war debts issue as an issue is not dead. 
Hoover ‘moratorium and the British device 
token payments gave the world a brief respite 
“from wer debts argument. But the dispute has 
now been revived by the British decision and 
congregsiqng] stubborness, The dispute will go 
on for years, Jt will not be a pleasant one. 


PAYING DECENT WAGES 
N CANADA there are very few manufacturers 
who have any desire to exploit their working- 
‘men, either by long hours or by excessively low 
‘Wages. Most Canadian industries have grown up 
from small plants in which there has always 
been a close bond of intimacy between owner 
“and worker. As the industries have grown, the 
mse of responsibility of the employers has 
as well. 


| The other day in Montreal,~when a committee 


presented to the annual meeting of the 

snadign Manufacturers’ Association reiterated 
the association's long-standing policy ef eppos- 
“ing general minimum wages for men there was 
ho little protest from members present, There 


i 
iit 


| 


Too much discussion of executive salaries on 
the Canadian National Railways may have an 
injurious effect on the operating personnel of. 
that line. Men who can help to run that railway 
profitably are worth a great deal, They are suf- 
ficiently scarce that it is eeonomical in the long 
run to bid enough to get their services. And 
their salaries, whem they are appointed, should 
not be made the subject of investigations and 
headlines that imply public criticism, 


RESPONSIBILITY TO INVESTORS 
PECULIAR situation has arisen in regard to 
the recent annual statement of Maclaren 

Power & Paper Co., parent organization of Mac- 
laren-Quebec Power Co, The company issued 
the statement to Dominion Securities Corpora- 
tion, underwriters of the $12,000,000 of 5% per 
cent bonds of Maclaren-Quebec Power Co, And 
apparently through the underwriters the state- 
ment was furnished to large institutional holders 
of the bonds. - 

Issue of this statement by the company, how; 
ever, was made on the understanding thet it 
should not be released for publication by Do- 
minion Securities Corporation, But newspapers 
have obtained the report from other sources, and 
published the data furnished by the company. 

In issuing its statement in this unusual man- 
ner, subject to restrictions as to its use, Maclaren 
Power & Paper Coe. has discriminated between 
the large and small holders of its subsidiary 
bonds. It tried to obstruct the press from giving 
all inyestors an indiscriminate service, Nevers 
theless the news has been published, 

The Maclaren organization is an old family 
corporation, and apparently has not realized 
that it has an obligation to all holders of its 
bends, and potential future holders, to give them 
a record of stewardship. The underwriters have 
tried to get the company to supply more infor- 
mation, and have been syccessful in arranging 
to have the present statement sent to a select 
few, 

Thus, progress has been made. But even this 
improvement cannot be considered satisfactory. 
An annual financial statement should be avail- 
able to the press and to al] bondholders, so that 
all would be placed on an equal footing in get- 
ting information to which they are entitled. In 
fact, the company would have nothing to lose, 
if, like other utilities, it published a brief state- 
ment quarterly or monthly. 


C, N. R. ECONOMY MUST NOT BE FLEETING 
A SAVING of one cent in each dollar means 
a saving of a million and a half dollars per 
year to the Canadian National Railways, Judge 
Fullerton, the chairman, told a parliamentary 
committee. 
A saving of one per cent will mean even more 


88°. 
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Canadian Pacific trackage scrapped. The C. N. 
R. is a combination of many railways and com- 
prises branches that were built as contractors’ 
rackets or as political gestures. The C. P. R. was 
built to fill a public-demand and it has fewer 
surplus and unnecessary lines. 
s - ae 

For the first nine months of the financial year 
ending March, the Australian Government 
revenue showed e@ surplus over expenditure of 
£1,986,000, As the main taxation returns are re- 
ceived during the current quarter, the credit 
balance will be very much larger by the end of 
June. The §tate governments, whose budgets 
have been loaded by the cost of unemployment 
relief during the depression, will have deficits, 
aggregating, probably, ebout the amount of the 
Federal surplus, 


Post-Scripts ' 


N° ONE seems to know just for how many 
years Robert C. Wilkins, a manufacturer of 
overalls, white linen coats and similar articles 
in Farnham, Quebec, has been moving the ad- 
journment of the annual meeting of the Cana- 
dian Manufacturers’ Association. But it has now 
become an unchangeable rite, Mr. Wilkins is a 
highly and interesting personality as 
one might judge from the fact that his two brand 
names are “Rooster” and “I Crow All Over.” He 
always sends the manufacturers away with huge 
grins spread across their faces, for he tells them 
irrelevant and sometimes irreverent stories. 
Most of them date back to the time. when he 
travelled in dry goods through Cape Breton 
Island. And that was a long way back, 


[3 HENRY FORD'S early American village at 
Dearborn, Michigan, stands a Canadian house. 
When the great-grandfather of Thomag A. Edi- 
son, the famed inventor, led his family into Up- 
per Canada in 1811 he settled in Vienna, Ontario. 
In @ short time their log cabin was replaced by 
a substantial homestead, which was for many 
ears the only frame structure in that region. 
In it, the father of the inventor grew to man- 
hood, When his arrest, because of his participa- 
tion in the rebellion of 1637, was sought, the 
was ransacked by military forces. But 
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Mr. Dalton has not much faith in 
an aoe oy sanctity of contracts. 
e says “In ordinary 
the fulfillment of contracts is the 


sued to the public, I have n 
that where an issue of bonds 
bentures has been made, 


out to form a part of the 


bilities. 


I am wondering if this is a quite 


correct method. One 


issue’ 
“Probably the Chamber’s officers 
did not foresee that in opening up 


such | one single channel of publicity for 


for securing authoritative infor- - 
mation upon investment subjects 
are available to any of our clients. 


As Es AMES & CO. 
TononTo” 


. 


Province,of Nova Scotia 
3 33% Bonds 
Due May 15, 1939 
: Price: 99.75, yield 3.557% 
Write or telephone us 
‘~ MCLEOD, YOUNG, Weir « Co. 
Building, Terento 
Telephoné: Elgin 0161 
Security is an Investment Essential 


/ You can invest with full 
assurance of Security in 


Government Bonds 


HARRISON & COMPANY 


Limited 


Telephone WAverley 1891 Canada Permanent Bldg., Toronte 
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ports of a recent slacker 
seasonal, in certain 
tries. sut we have taker 

“The operations of 
have assumed such impo 
they sho’ now be 
conjuncti with t! 
called key industries 
cause they are relative ) 
erous than in the pre 
period, but also beca 
broadened considerab! 
ness revival spread f: 
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newsprint manufactu! 
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Secret Sysiem 
T SEEMS almost unbe! 
a costing system 
British. woollen indu 
ular, and all Britis 
general, placed enti 
which they hoped \ 
@ general downwa! 
Canadian tariffs, sh 
en down under crit 
the Canadian Tariff 
Canadian woollen in 
would appear that s 
According to the s 
by thé British wool dele g: 
appeared before the Ja 
this costing system is thi 
of three years of study | 
tistician of the British W 
ufacturers Association. 
ation and system is sur 
secrecy to such an ex‘e 
said that only five pers: 
land have knowledge of 


‘were some manufacturers present who believed | a5 railway earnings in Canada begin to increase 

* in minimum wages and maximum hours for |™ore rapidly, as inevitably they will. Byt the 
Ss tmous that the worker was entitled to a fair wage | times are brisk, Then the pressure for an exe 
© and decent working conditions and there were | Pansive policy by the government-owned rail- 
= numereus expressions of abhorrence of the wage |W&yY May become great. The trustees may find 
' conditions that have recently been revealed in a |it wéll-nigh irresistible. On the same day that 
‘few Canadian plants. Mr. Fullerton gave his evidence before the com- 
But there was considerable doubt among the | Mittee, one of the members of perliament threw 
‘manufacturers as to the immediate practicability |in a complaint aboyt the abandonment of cer- 
minimum wages for men. The difficulty of | tein railway lines. Constituents, he said, would 


iff Board members an 
woollen industry 
were sworn to secrecy b 


divulged op this side 


outstanding, whereas it seems to me | Canada’s business papers behind it N d : ' ' 
. | not just one.” © man can be expected to give greater | . 
actually it is the gross amount out J attention to other people's business than praperre 
\4 


standing. It is, of course, quite like- + ¢ ' : 
at a emo to his own—the other man’s business 
Other People’s Views | Me must be of secondary consideration. 
— Ce Through a Trust Company an Estate re- 


ly that the terms of the pledge of 
the senior security for the protec- 
Errors in Investment ceives the thoughtful management which 
only experience and specialization can 


homestead 
by the time the soldiers reached the house, Sam- 
uel Edison had fled across the snow to the boun- 
dary end had escaped into the United States, 
where he made his home and in course of time 
became Thomas A, Edison’s father. 

Mr. Ford bought the home, transplanted it in 
Dearborn with some of the surrounding shrub- 
bery, and is restoring it to its original form. 


Sayings of the Week - 


perusing 
a balance sheet would get the im- | themselves they would make a hun- 
pression that the net amount of the ' 
senior security is the true amount 


tion of the issue of subsequent rank- 
ing, may give to the security so 
pledged a less desirable ranking in 
respect of such pledged 
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Getting the provinces together to fix uniform |camp on the doorsteps of the members of parlia- 
standards; the equally serious difficulty ef mini- |ment and certain members might even suffer 
defeat because they were unable to have certain 


te 


es coming to be regarded as maximum 


phasized. 
C. M. A. went on record as oppos- 


p ing general minimum wage laws until investiga- 
had determined what might be the proper 
" limits ef such legislation, 


This means that the manufacturers will back 


lines preserved. 

This idea that the members of parliament are 
individually responsible for what the govern- 
ment railway does er does not do in their con- 
stituenties is’ a ridigulous one, but even after 
the establishment of an independent board of 


"any feasible seheme but they want to know it | trustees it seems to be difficult to jettison. Pér- 
_ is workable. 


ed 


In the meantime, 90 per cent er more of Cana+ 
dian industries will continue te pay wages as 
high as conditions will permit and they will do 


haps it is inseparable from publie ownership of 
the railways in any event. But it is an idea that 
Judge Fullerton and his agsociates should cem- 
bat at every opportunity. It is their first job te 


2 ~ gga regard for Jegislation or the prospect |tun the railway as economically as possible in 
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NOW WE CAN FORGET THAT WHEAT PACT 


td MUST be regarded as a fortunate circum- 
stance that the International Wheat Commit- 
tee, after its meeting at Rome, failed to work out 
@n acceptable plan for increasing international 
‘wheat prices by regulating price spreads be- 


_ tween wheat from different countries. Had such 
‘& plan been adopted the rise in wheat prices 


a 


since taken place would doubtless 

attributed to. its work, and there 

been grave danger of getting such 

more er less permanently upon 

trade. As it is, the don 

left te die naturally at the 

term on August 1, 1935, The 

such schemes toe control in- 

been demonstrated during 

agreement by the refusal 

by the quota of 110,000,000 

ah the inability ef the United 

ites to fill its quoza; by the reluctance of Aus- 

‘tralia to fill her quota; by the plans of the Irish 

fee State to encourage further wheat produc- 

n, in flat contradiction to the agreement; and 

the fact that Germany end France, although 

: the agreement as importers, have been 
wheat under subsidy. 
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the interests of the people as a whole, and par- 
tieularly in the interests of the taxpayers, and 
they should shun any political representations 
from whatever source. 

It may be that it is not too optimistic to expect 
that they will de se. The trustees have been 
carefully selected and they are all geod, honest 
men. Not one of them has anything to gain 
from playing the game of any political group. 
One is inclined to believe that Judge Fullerten 
speaks sincerely when he says that, with the re- 
turn of normal conditions, the trustees will eon- 
tinue their present policy of seeking out every 
possible means to economy, 

That is an important statement. The econ- 
omies that may be effected now in the operation 
of the government railways are not half ag sige 
nificant as the economies that will be continued 
or effected in the years to come when money.is 
more abundant and political pressure greater. 


REAL ESTATE BOOMS 

Mo of the municipalities of Canada have at 

ene time or another suffered from the 
devastating consequences of real estate booms. 
J, C, MacPherson, of Pemberton Realty Corp., 
Vancouver, recently pointed out to that 
city’s real estate men real estate booms bring 
high assessments, particularly on jand, and 
that this leads to extravagant expenditures, The 
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“No government stays in power forever.”— 
Motherwell 


a hundred years as a sheep."—-The Duce. 


than the other holders. 


wi 


“Individualism has to be. made safe for reason- | yjewpoints, 


able prudent men," Walter Lippmann, 


Yours very truly, 


“Nationalism is a set of passions rationalized | Montreal, June 1, 1934, 


“We have te choose between a competitive Edit’ _ oe nt ee 


in terms of a theology."—Aldous Huxley. 


race in armements or the reign of law,”—Lord 
Davies. he 


“Ne system can be stronger or better than the 
character of the men who dominate it.”—Hon. 
H. H. Stevens. cs ae 


“St-was in the Chureh and the inn that the 
peeple learned courtesy and reverence.” 
—Mr. Baldwin, 


“The young man of today will tomorrow be 
the'oeld man ef whom he is so critical.”-—Have- 
leck Ellis. gee 


«a, has beep mostly in times of peril ap need 
great wi 
being."=-Albert Binsteln. ee 
“Poverty is.one of the major curses of man- 
kind and we must wage tireless war against it.” 
Harry Emerson Fosdick. ; 
“Parliament is a thing corrupted; but jt is not 
a poison.”—-G. K. Ch 


proved te e 
wealth."—Cosmo 


“The 


veryone the insecurity of material 
Hamilton, 


, 
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equipment the gold supply pres- 


ently held by the chartered banks, 
and also that it will be necessary to 
compel them to part with it at par 
no consideration being given 
sacrifice by the banks in- 
volved therein. 
To whom did the gold in question 
in 1981 and now? It be- 
to the banks—partly, 
mostly; held by them in trust for 
depositors. It wes and is the prop- 
erty of either bank shareholders, or 


value, 
to the 


belon, 
long 


have come into! bank depositors and represents 


either bank capital or deposit liabili- 
ties. In whose interest did the gov- 
ernment in 1931 impose the gold em 
bargo? Not in the interest of the 
banks any more than that of 


gene 
in the 


of 


rally, It was 


@ corruption. It is a thing poisoned; but it is not | say, in ‘tae 
meee minion, ‘This ¢ 
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“We are just getting over a realistic spell that in, onder to preserve a 
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only as the parade of education keeps pace with | preciation was 
what would 


it and ahead of it.”"—John Dewey. 
2 . * 


securities, ae Tribune: J. H, Gundy, an 


vestment banker of Toronto, who 
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has been giving evidence before the 
and commerce commi 


Those who are familiar with busi- 
ness on the grand scale should have 
bility in the matter of 
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The latter is always susceptible to 
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MONTREAL TRUST 
COMPANY 
61 YONGE ST., TORONTO 


J. F. HOBKIRK, Manager 
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home gardens and allotments were 
inspected and judged by members 
of the committee, and the sum of 
£10 10s distributed in prize money. 
The Invercargill Gardening Com- 
mittee, in addition to 184 allotments 
covering twenty-three acres, has 
five and a half acres set aside for 
potato growing, from which the seed 
potatoes are derived, the balance 
being sold to assist in the purchase 
of fertilizers and lime. Thanks to 
generous donations of fertilizers by 
city merchants, the scheme, at Inver- 
cargill, is now self-supporting. 


603 unemployed men. Pota- 
toes, for seed, were charged at 2s 6d 
per cwt., fertilizers at 2s per cwt., 
and lime at 1s 6d per cwt. In addi- 
tion, vegetable seeds were supplied, 
by arrangement with the local seeds- 
men, at fifty per cent off retail 
packet prices. Many of the allot- 
ments (which are provided free of 


duced excellent crops this season; 
in most cases the men showed a 
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plete failure while in 
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Small Industries Lead 

T= value of the steadily increas- 

ing activity of. secondary indus 
tries is stressed in the current issue 
of the Canadian Bank of Commerce 
monthly commercial letter, It is 
pointed out that, while some reces- 
sion was experienced by the so-call- 
ed “key” industries during the past 
month, there was steady expansion 
of industries chiefly concerned with 
serving the domestic market. In 
part, the letter states: 

“General business activity has 
been maintained at a steady level 
despite uncertain crop prospects and 
continued unsettled conditions in 
some important foreign markets, In 
making this statement we do not 
disregard official and private re- 
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ports of a recent slackening, partly |; I to 


seasonal, in certain miajer indus- 
tries. ut we have taken into account 
“The operations of these plants 
have assumed such importance that 
they shoyld now .be considered in 
conjunction with those of the so- 
called key industries, not orlly be- 
cause they are relatively more num- 
erous than in the pre-depression 
period, but also because they have 
broadened considerably as the: busi- 
ness revival spread from three bas- 
ic export industries, metal mining, 
newsprint manufacturing and min- 
ing, to mills and factories dependent 
largely upon the domestic market. 
7 a ” 


Secret Sysiem: Fails 

T SEEMS almost unbelievable that 

a costing system on which the 
British woollen industry in partic- 
ular, and all British industry in 
general, placed entire faith, and 
which they hoped would result in 
a general downward revision of 
Canadian tariffs, should have brok- 
en down under critical analysis of 


the Canadian Tariff Board and the | 9#%* 


Canadian woollen industry. Yet it 
would appear that such is the case. 
According to the statement made 
by the British wool delegation which 
appeared before the. Tariff Board, 
this costing system is the- product 
of three years of study by the sta- 
tistician of the British Woollen Man- 
ufacturers Association. Its compil- 
ation and system is surrounded 
secrecy to such an extent that it is 
said that only five persons in Eng- 
land have knowledge of it and Tar- 
iff Board members and: Canadian 
woollen industry representatives 
were sworn to secrecy before it was 


divulged on this side of the water. 
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Almost 55 per~ 
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Concentration of retail trade 
urban centres is shown to he 
the provinces of Quebec 
while in British Col- 
and Ontario, more than 50 
of retail trade is trans- 
cities. 
It should be borne in mind in con- 
néction with the above comparison 
that sales made in large centres 
are not confined to the residents of 
such areas but are made to the in- 
habitants of much wider territory. 
In the case of mail order ‘houses 
this may be Canada-wide. 
Sales by Localities 
Sales by localities, grouped ac- 
cording to population, are shown in 
the following table for Canada as 


a whole: 8 
Sise of pee Pe See 


% of of 
Popul'n Sales Bam 


_ 

cos 
—_e 
Ss 


Dom. 
Popul'n total 


Lese 


than 
1 5,215,885 60.26 $449,342,900 


12.43 457,842,200 
36,000 846,520 8.16 841,420,200 12.40 
30,000 8,024,855 29.15 1,504,714,500 54.65 


Total 10,376,786 100,00 2,758,819,900 100.00 
Independents Do 80 Per Cent 
Study of statistics published in 
the report also shows that 79.55 
per cent of the total retail mer- 
chandise trade was handled by in- 
dependent stores and 20,45 per 
cent by chain stores. The propor- 
tion of trade handled by these 
groups, however, differs consider- 
ably in each province and also in 
different kinds of business. In the 
following table the proportion 
handled by these types is shown by 
provinces: 
Retail Sales By Type of Sesiness 


y 
Total Indepen- % by 
les dents Chains 
4,778,700 


16.82 


10,000 . . 
110,000 1,280.886 16.68 


4,97 
18.47 
14.92 
18.57 
21.68 
12.28 
23.85 
: 23.89 
75.32 - 24.68 
vee seve 2,758,819,900 79.55 20.45 
Over 28 per cent of the total re- 
tail trade was handled by stores 
having sales of $200,000 or over, 
although these stores ofhly con- 
stituted less than one per cent of 
the total number. Also, over 56 per 
cent of all stores had sales of less 
in 1930 and acéoynted 
for only 9.51 per cent of total sales. 
Total value of the known retail 
trade of Canada for 1930 is finally 
estimated at $3,225,596,052, of 
which $2,753,219,900 was done by 
retail merchandise stores, $248,555,- 
900 by retail service establishments. 
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Transpertation— 1984 
Car loadings (June 2) 
C.P.R. gross earn, (June 7) 8 
C.N.R. gross earn, (June 7) § 
Rus:ness Conditions— 
Weekly index D.B.8, (June 3) 


944,614 
42,191,000 § 
43,042,886 § 


*96:1 


Jan. 1 to date 
1934 1933 
38,806 915,057 744,169 
2,050,006 $; 49,332,000 $ 42,308,000 
2,804,154 $ * 68,623,624 § 56,758,008 
63.2 


Monthly 


Business Conditions-— 

Financial Post index (Apr). « 
Transportation— 

C.P.R. net earnings (Apr.) .. ; 

C.N.R. net revenue (Apr.) -- 
Iron and Stee} (April) — 

Pig iron preduetion (tens) .. 
Stee] ingot pred., (tens) ..... 
Automobiles (Number) April dats 

Passenger Car: . 
Domestic salea® ..-..-- ere 
Factory output (April) 
Trucks and Buses: e 
Domestic sales* , 
Factory output (April) ...« ° » 
Exporte (Apr.) we 
Construction— 


Buildi its (April) ,.., 8 6,317 
uilding permits (Apr ; sPilsiiog 


216,607 
167,086 


442,808,879 
441,631,337 


1,088,785 1,013,486 
4481,725 665,080 . 


$4,814,098 
$1,581,881 
419,023,770 


Contracts awarded (May) .., 
Newsprint (tons)— 
Euston, (Aan) 
“XPOTtS (APF.) wececeerece ry 
Sugar (ibs.) 
Melting & shipments§ ..¢¢« 
Manufactured§ 
Flour (bbis.)— 
Production (April) 
Wheat flour exports (May) .. 
Trade (April) — 
Imports 
Exports 
Wheat exports (bush.) (May) 
Employment (May 1) D.B.S. Index— 
All industries 
Manufacturin 
Electric Power Output (Apri])— 
Total monthly (030’s omitted) 
Aver. daily 
Other Industrial Indices— 
Lumbering: (Apri!) — 

Plank & board exports .... 
Boot & shoe pred. (Apr.) .. 
Crude petrel. imparts (Apr.) 
Cotton imports (Apr.) ...... 
Raw rubber imports (Apr.).. 
Coa! imports (Apr.) ........ 

i 

ailures: (D.B.S, f ~ 
Number (Mar.) one 
Liabilities (Mar.) 

Bank debits} (Apr.) ........ 
Bond sales (May) 


1,696.6 
56,555, 


Autemebile 
Used cars (April) 
New cars (April) 


1000's omitted, Deficit. 


Government, Municipal 
and Corporation Bonds 


1,270,465 8 
1,506,21] $ 


4 27,855 
0,363 


- 10,620 
ee 15,451 


92.0 
90.2 
6 296,805 


60,869 
41,645,894 
38,983,458 

9,876,000 
4,417,999 
574,808 


140 
a 
$ 475,045,7 
Life insurance sales (Apr,) .. § 33'29¢.000 , 
1,888,786 
2,101,501 


$ 
*Comprising over 90% of total Canadian sales. 
«For 4 weeks te May 19, 


73.0 PrTett) eerter 


538,465 $ 4,496,004 § 1,835,944 
$134,889 § 1,671,218 § $4,168,082 


82,38 35,853 
262,07 76,736 


13,024 
18,830 


23,681 
39,770 


3| departmental 


4,661,328 
24,826,100 


651,292 
486,368 


185,859,911 
190,704,556 


4,910,687 $ 
48,707,800 § 


789,457 
716,206 


148,716,351 
148,798,969 


~ 4,297,761 3,722,279 
2,093,647 2,030,155 


148,310,464 § 101,348,164 
174,422,746 $ 115,132,041 
46,296,107 66,369,905 


1,595,502 
6,514,100 $ 


147,759 
118,188 


46,463,194 
41,167,462 


0.487.206 ; 
0,611,65 
21,464,848 


77.6 
76.8 


227,000 


171,075 
503,681 
158,164,642) 


391,148 
5,682,619 
214,610,044 
48,221,000 25,215, 
$1,065,207 9,084,048 
2,268,756 


1 dig 
96.187.424 
4,050,000 


iat 1,871,881 


184 4338 60 
2,082,000 ~7,429,822 11,019,181 
1,87 000 af. 1i2-000 7,562,000 
2,642,849 § 180,577,385 § $8,574,725 
91,666,000 128,680,000 128,603,000 

098,769. ' 8,269,302 
1,006,995 


, 8,087,090 
4,802,846 2,974,196 


List of offerings, or current 
quotations on any issues, fur- . 
nished promptly on request. 


Royal Securities Corporation 


244 St. James Street 
MONTREAL 


Offices throughout Canada; alse in New York and London. 


330 Bay Street 
TORONTO 2 
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In Auto Prices Planned 


U. §. A. Reductions Do Not Affect Canada— But 


Trend in Dominion is Toward Cheaper Models— 
~ Terraplane “Challenger” Expected — 


Recent aw ; reduc- 
000 | ti tp the United Berea will wnt 


changes 
: time, 


admi 
fact is by statistics, that 
the price reductions in the United 
States were forced on manufactur- 
Fits cosines tottia aa ae 
This condition, however, is not yet 
evident in Ca to the same ex- 
tent. Any ng price changes 
would therefore, probably be with- 
held until a marked decline became 
evident. Also, it should be remem- 
bered that there were general price 
increases in U. 8. A. in April which 
were not made in Canada. 
New Cheaper Buick 

Introduction of the new smaller 
Buick last week marked the second 
move this year to bring well-known 
makes upto a lower price class, the 
first being the introduction of the 
standard Chevrolet. The new 
Buick is the-cheapest in the history 
of this automobile. Of the new car, 
the manufacturers state as follows: 

“Whereas Buicks have been com- 


no 


ons 
affect 
At 

at the 
we 


+| peting for aboyt ten per cent of the 


entire automotive market, they will 
now be in a field comprising more 
than 25 per cent of the total. Thou- 
sands of traditional Buick owners, 
whe changed cars only when it be- 
came impossible for them to ‘repeat’ 
in the price-class of the past few 
years, will be won back to the fold.” 
New Terraplane 

Canada may soon see a cheaper 
model of another well-known make. 
It is predicted that the Terraplane 
“Challenger,” ‘introduced in the 
United States last week, is sched- 
uled for production in Canada and 
will be offered to the public later 
this month or at the beginning of 
July. Its reduced price will place it 
on a level with Chevrolet, Ford and 
Plymouth, it is stated. 

The Terraplane “Challenger” in- 
troduced in the United States is, 
broadly speaking, merely the stand- 
ard model with less costly equip- 
ment, Chromium plating is rep 
by black Duco, upholstery is less 
costly, there is only a three color 
choice as compared with five colors 
in the standard model, standard 
cylinder heads replace the special 
high-compression type, independent 
springing option is not available, 
a less expensive ventilation system 
is installed, and certain other re- 


RAILWAYS TALK 
OF ABANDONMENT 
(3250 MILES RAIL 


Saving $1,250,000 by Joint 
Economies — C. N. R. 
Interest Reduction 


BASIS OF HOPE 


Abandonment of 2,100 miles of 
railway line- is involved in 36 
economy projects now being 
studied jointly by the Canadian 
National Railways and the Can- 
adian Pacific Railway Co., ac- 
cording to an official statement 
read before the House of Com- 
mons Committee on National Rail- 
ways on June 6 at Ottawa by 
Hon. C, P, Fullerton, chairman of 
the hoard of trustees of the Can- 
adian - National Railways. The 
Canadian | National Railways is 
also separately studying proposals 
for the closing of 1,150 miles of 
light traffic, non-competitive road, 

-By co-operative measures to 
date a yearly joint economy of 
$1,250,000 has been obtained. So 
far as the Canadjan National 
Railways is concerned, Mr. Fuller- 
ton states that every saving of one 
per cent in operating expenses 
reduces expenditures on the 1933 
level by $1,500,000, and that every 
head is constantly 
studying how efficiency can be 
increased at decreasing cost. Joint 
efforts have therefore saved for 
each road less than half of one per 
cent te date. No estimate is given 
as to a from eliminating 
3,250 miles of rail or less. 


Joint Savings to Date 


The joint saving referred to was 
the net result of the following 
co-operative measures thus de- 
scribed by Mr. Fullerton: 


“They comprise: passenger train 
cooling Montreal-Quebec, Montreal- 
Toronto and Toroento-Ottawa; joint 
car cleaning staffs at Quebec and 
Saint John; a jqjnt station at Glad- 
stone, Manitoba; provision for joint 
switching at Portage la Prairie, an 
arrangement to haul, each for the 
other, grain cars between Calgary, 


000| Edmonton and Kamloops to save dis- 


tance; an arrangement to handle 
Canadian National traffic in Canadian 
Pacific trains between Fredericton 


4) and Vanceboro; and an interchange 


of freight traffic at Sherbrooke in- 
stead of Lennoxville, 

“Many other co-operative projects 
are being studied, including exten- 
sion of the pooling of competitive 
train services, joint termine! oper- 
ations, joint stations, joint uptown 
and off-line passenger agencies and 
the unification of the telegraph and 
express facilities.” 

Hon. Mr. Fullerton stated that 
the fundamental factor in the 
roblem of Canadian National 
ilways was the extent of. the 

enue, With a bish and 
uncontroNable funded . Oper- 
ation at a profit became impos- 
sible when the gross revenue of the 
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that the “stripped” m 
reducing selling pri 
Chevrolet and 
by Terraplane — 
by other manufacturers. It is stat- 


ol ue ne a 


such a policy. Elimination of 
wheeling, s ventilation sys- 
tems, automatic choke, chromium 
plating and body refinements are 
oe be the methods that will be 
us 


While most manufacturers have 
apparently been concentrating on 
roduction of cheaper cars, Stude- 
aker has gone a step in the other 
direction and produced the “Land- 
cruiser,” a super-streamlined lux- 
ury car at slightly higher prices 
than the regular lines. 

Report on Industry 

All reports from automobile 
manufacturers in Canada continue 
to stress the steady expansion in 
demand and the high level of ac- 
tivity of the plants. Sales are more 
than 100 per cent ahead of last year 
with the peak of the season yet to 


be reported. 

The position of the United States’ 
automobile industry prior to the 
price changes is explained in the 
current issue of the monthly letter 
of National City Bank of New York. 
This survey, states, in part, as 
follows: 

“Field stocks of automobiles at the 
beginning of the season were far 
below requirements, and there was 
every inducement, in view of the 
natural business improvement, the 
disbursement of government funds to 
farmers and others, and prospective 
labor troubles, for manufacturers to 
build up their dealers’ stocks as 
quickly as possible. Hence, with 
some exceptions, production during 
the first four months exceeded sales 
by more than the customary margin. 
_. “By the end of April dealers were 
once more well supplied. Since then, 
sales reports have been less’ gatis- 
factory. Most companies made less 
than the expected spring gains after 
the higher prices were put into effect 
in April, and preliminary estimates 
for May show a decline. For both 
reasons, curtailment of output has 
followed during May.” , 


months of 1934 over 1933 revenue 
for the same period, 

Though studiously refrainin 
from a forecast, the speaker state 
that the railroad should 
increase of $100,000,000 over 1933 
revenue if business activity in- 
creased to a level equal to the aver- 
age for the ten years from 1928 to 
1932. Suh an increase would put 
the system within measurable 
distance of meeting its fixed 
charges on the funded debt held by 
the public. The road had to pay 
interest on such debt in 1923 of 
$35,500,000 in 1928 of $42,000,000 
and in 1932 of $56,965,000. 

Since 1932, under the policy 
then adopted, there had been a 
gradual reduction, and in refund- 
ifg existing issues at a lower rate 
of interest there would be further 
opportunities to reduce charges. 

or example, two issues of seven 
per cent, Dominion-guaranteed 
sinking fund debenture bonds he- 
come callable in 1935; if refunded 
on a 4% per cent basis there would 
be a yearly saving of $1,900,000 on 
these issues alone, If and when 
Canadian funds were established 
on a parity with United States 
funds, and with sterling, a yearly 
savings of $2,000,000 further could 
be effected, 

Capital Top-Heayy 

Hon. Mr. Fullerton pointed out 
that the top-heavy capital struc- 
ture ineluded interest-bearing 
debts incurred to a assets 
now obsolete or which have ceased 
to exist. Some of the debts were 
incurred to pay past deficits in 
operation and some of the capital 
stocks held were ‘shown at old 
figures though declared by com- 

etent tribunals to be worthless. 

he Royal Commission had defin- 
itely stated that a substantial part 
of the money invested in the 
Canadian National. Railways 
should be regarded as definitely 
lost and that its capital liabilities 
should be heavily written down. 
The public should understand that 
the proposals for reducing these 
liabilitiés would not increase 
liabilities of the Government be- 
cause these amounts had already 
been written into net debt in the 
public accounts. 

The railway accounts would still 
carry any loans furnished for 
— expenditures, said Mr. 
Fullerton. The amounts to be 
written out included funds fur- 
nished to cover ones deficits 
and bookkeeping entries for inter- 
est. It was proposed that funds 
advanced by the Government for 
capital expenditures should he 
represented by shares rather, than 
by bonds, This would balance the 
structure hetween stocks and bonds 
aor ae reduce the Government's 
equity. 


from $312,000,000 in | | 


stem 
1928 to $148,000,000 in 1933, a drop 
of moré than 50 per cent and 42 
per-cent less than the average 
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Clothier & Furnisher — 


Three stores in Toronto 
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son delegation was unsound. 
ey also draw attention te the 
fact that while Britain has lost 


with the growth of 
woollen industry. 


Official Statement 


Commenting on the report of the 
Tariff Board, H. Barrett, president 
of the Canadian Woollen and Knit 
Goods Manufacturers Assocation 
stated: 

“The mills in the Canadian woollen 
industry have never before been 
through such a searching and com- 
we enquiry as was made hy the 

ariff Board in the last ten months. 
We had no objection to this thorough- 
ness and did everything in our power 
to assist. © 

“On the other hand, it will he re- 
membered that the woo! textile dele- 
gation of Great Britain put before 
the board a method of comparing 
costs in the two countries whieh they 
insisted should be kept secret. We 


did not like this secrecy and said so, |" 


and our industry is not wesaly sur: 
prised when the British woo! textile 
delegation method, which was sur- 
rounded by such mystery, proved to 
be unsound. In general it might be 
pointed out that in 1931, 1982, 1933 
and the first four’months of 1034, 
Canada purchased more woollen and 
worsted cloth from Great Britain than 
was purchased from Great Britain by 
any other country in the world, in- 
side or outside the Empire, and in 
addition to this was the second best 
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Sugar Manufectared in the four 
weeks ended May 10 ameuntéd to 41,- 
681,337, Ibs. as compared with 41,167,- 
462 lbs. in the same peried a year 
nee such as butter and are affecti 
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Here ts the BIGGES 
in the low price field! 


If you want: A BIG CAR—The New 
Terraplane 6 is the biggest Car in the low price 
field—15 feet 10 inches from bumper to bumper! 


7 


if you want PERFORMANCE-The 85 horsepower Terraplane 6 is the 
most powerful 6 in the low price field. Even mose powerful than the 
Terreplanes that broke one official CAA. and A.A.A, record after another, 
If you waut REAL ECONOMY Owners’ sworn statements prove 
Terraplane economy ia low gas, oil, tire and other maintenance Costs. 
If you want STREAMLINING—The new Terraplane is the first car and 
the only car in the low price field to give you fully advanced streamlining. 
If you want INDEPENDENT SPRINGING—Axieflex with full froor 
axle strength and safety, and full non-skid tire protection, 
If you want CONVENIENCE—You'll cheer about the Terraplane beg: 
gege compartment or luggage vestibule, concealed in the sweeping rear 
lines, accessible from outside without disturbiig passengers. 
14 models, . ss 112 0d 116 inch wheelbsses . , ; , $0 sad 85 horsepower engines 
3 Prices subject te change without notice 
Hudson-Essex of Cenads, Limited, Tilbury, Ontario 
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ru ew |T ERRAPLANE 6. 


~ Your nearest Terraplane-Hudson dealer will be glad to.have you 


take the wheel in your own hands, 
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r company’s 6 per cent 
lateral trust bonds, due 
9, and delivered to the 
Trust Company, trustee, 
hese bonds for cancella- 


brdance with the terms of 


ped, retaining in the trea~ 
hlance, which is sufficient 
e of the next installment, 


SDominion Bonds 
rotal $326, 900 


bonds of. the Dominion 
now held by the public 
0,900, of which $115,887,- 
fered and $211,073,700 
Mion. E. N. Rhodes, min- 
nce, recently informed 
of Commons in reply. to 
A prohibitive amount of 
i be necessary to prepare 
the amounts held by 
Mr. Rhodes stated. 
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Beauharnois Light, ~Hea' 
Power 5448. cptinata a 
mortgage on ‘propertie 
ae oye The 

e 0 « 
oo these — sere 
contracts, one Wi on 
Power and one with the On 
Hydro to buy power from the 
pany. These contract®..are 
running at 125,000 h.p., climb 
912,000 h.p. in 1984 and 
up to 458,000 h.p. in 1989. 
Ontario Hydro is pl to take 
over half the total each year and 
Montreal Power most of the re- 
mainder. As you. can see, there- 
fore, the sale of the company’s 

wer is to the two largest retail 
Fstributors in Canada. 

Earnings in 1983 wére $735,283, 


eonsiderably more than the esti-|'s 


mate of $632,000 made at the time 
of reorganization. Fixed s 
in 1938 amounted to $1,488,928. 
Earnings for 1934 have been esti- 


do we attenipt to 


The service, in other words f 


one 
ome 


now prevailing. 
us, there is not much aver 


tage | of the levy 


to be sought in waiting for this. 
Generally, the only wey to in- 
crease.the yield is to invest in some 
less secure bond. 


‘Grouped Income Shares 
Will you please give me some in- 
formation about Grouped Income 
hares? 
Grouped Income Shares is a 
fixed trust, holding many “blue 
” common i 


mated at $1,607,000 or more than/C 


fixed charges, and the estimate 
increases up to $5,000,000 ‘in 1938. 
Construction — on the freee 
‘e properties is practi 
Peanleted, os only Scpenle. 
tures for mechanical equipment to 
bring. oe plant up to full capacity 
in 1938. 


Royal Bank 

| What do you think of an invest- 
ment in shares of the Royal Bank 
of Canada? What is the prospect for 
rupines’ 

The Royal Bank of Canada has a 
capital of $35,000,000 and a re- 
serve of. $20,000,000,. $15,000,000 
having been written from the 
reserve fund into inner reserves 


| jast -year to provide additional 


offsets to possible future contin- 
gencies. The bank earned $11.15 


| in the year ended November 30, 


1933, compared with $13.89 in 


1932, and $15.57 in.1931. Dividends. 


are now paid at 8 per cent. Until 
the end of..1931, the rate was 12 
cent. The current price for the 


Pack of about $158 a share, com- 


35 a share 


pares with.a high of 
as offered 


in 1928. The bank 


subscription rights to shareholders 


on nine occasions in the last thirty 
years. 
The reduction in the interest 


} rate on savings deposits last year 


was to some extent passed on to 
borrowéra, but if there is a.further 


} reduction of the deposit rate, it is 


not improbable that demands for 
reduction in lending rates will be 
It is notew } 
in: Australia where d :. gnd 
loan rates were cut substantially, 
bank earnings were materially 
reduced, mére so ‘than they. have 
been in Canada: Bank earnings in 


| Canada have generally been stable, 


but it is worth keeping in 
that any. major . reductions . that 


| might be made in lending -rates 


might have an adverse ‘influencé 
on earnings. 


Massey-Harris 


I understand interest has been paid 


| regularly on Massey-Harris five per 


of buying 


cent bonds. I am thinkin 
hat is the 


some-of these bonds. 


H outlook for bondholders? 


Massey-Harris 5 per cent bonds, 
due 1947, are secured by a specific 
first mortgage on the company’s 
real and immovable property in the 
City of Toronto, and a floating 
charge on all other assets. The 
bonds were outstanding in an 
amount of $8,700,000 at ‘November 
30, 1933, compared with original 
issue of $12,000,000. 

Interest has been paid on the 
bonds when due, but the company 
is in default of part of its sinking 
fund payments. : 

As to earnings, the company did 
not earn a cent towards bond 
interest in 1981, 19382 or 1933. In 
1930, interest was earned .67 times 
before depreciation and interest, 
and was not earned at all after 
allowing for these charges. Thus 
earnings have been unsatisfactory, 
and a deficit of $15,993,000 had 
been built up by the end of 
November, 1938. The company had 
a working capital of $22,561,341 at 
November 30, 1988, but: current 
assets, comprising most of this, 
included $18,689,000 of bills re- 
ceivable and $10,386,000 inventory. 

The company had bank loans of 
$2,017,762 last November. This is 
a big reduction. One of the com- 
pany’s chief problems is to liqui- 
date inventories and collect 
accounts, Its success in this will 
depend on agricultural recovery 
throughout the world, which has 
not been very rapid. 


Investment Foundation + 
Can you let me know whether or not 
there is a “free” market for units of 
Investment Foundation Co.? Also I 
would appreciate knowing the current 
bid on these units. 

_ The stock of Investment Founda- 
tion ig not listed on any Canadian 
market. An over-the-counter mar- 
ket is maintained, however, by 
Flood, Petter. & -Co,, Montreal bro- 
kers, Interests associated with this, 
firm gciginehy sponsored the pub- 
lic offering of Investment Fotinda- 
tion units, .% 3 : : 

At. present there is a bid of ap- 
proximately $40 for the units which 


have a break-up value of approxi-|. 


mately ‘$55, 


Dominion Bonds 
I am holding Dominion of Canada 
4%2's of 1958 and 1959, and had in- 
tended to keep them to maturity as 
4 first class investment. Now I would 
ike to cash in on my-profits- because 


he bonds have gone up. What other| 


could I 


; ane similar securit 
uy 4 s I inion 
nds pay 


, were to sell my 
If ge your Dominion 1958's 

me prob of » 

honey safely. Naturally, 
hion issues have 


Caus 


r to be very activel 
traded. number ‘of the ome 
panies whose shares are held have 
reduted dividends. ‘‘Flie last dis- 
tribution was 7 cents a share on 
May 31, 1934. Dividends are pay- 
able semi-annually. Altogether- 16 
cents was disbursed-on each. share 
in 1933, 

The trust is not allowed to make 
a substitution for stocks now in 
the portfolio. Eliminations may be 
made, but only at the discretion of 
the trustee, Toronto General 
Trusts Corp. 

The accumulative type of fixed 
trust follows the peter of holding 
‘in the portfolio all stock subscrip- 
tion rights and bonuses that may 
accrue on the shares, and pays out 
only the income received in 
dividends, 


Windsor Hotel of Sault 
_We would appreciate any informa- 
tion you could give concerning Wind- 
sor Hotel of Sault Ste. Marie 6% per 
cent bonds. 

Windsor Hotel of Sault Ste. 
Marie has been in default of inter- 
est on the 6% per cent first mort- 
gage bonds, due 1950, since June 
1, 1988. The property, it is under- 
stood, is at the present earning 
apeeing expenses and taxes by a 
slim margin. The bonds are out- 
standing in an amount of $325,000. 

“A bondholders. .. management 
committee has been formed and 
is understood to be keeping in 


¢,| close. touch. with the operation of 


the hotel. It is ‘comprised. of 
A. F. D, Lace of the Confederation 
Life Association; J. W, Gemmell, 
Vico prempenh Algoma Steel Corp. 
and F. L, Whitaker of the Domin- 
ion Life Assurance Co. No imme- 
diate improvement in conditions is 
anticipated, 


Niagara Falls Bonds 

What is the status of a debenture 
that I’ hold of the city of Niagara 
Falls, Ont.2*Is interest likely to be 
paid when due? 

City of Niagara Falls has de- 
faulted on certain maturities of 

rincipal amounts of debentures, 
However, interest has been paid. 

A-board. of supervisors has been 
apecoes to scrutinize the finan- 
cial affairs of the city under the 
aegis of the Ontario Municipal 
Board. As yet, there has not been 
sufficient time for a report on the 
affairs of the city to be issued. 
Interest on debentures of a num- 
ber of defaulting Ontario Munici- 
palities has been ‘paid, although 
principal has been in default. 

Just what will be done to adjust 
the affairs of Niagara Falls to 
put it back in a satisfactory posi- 
tion, cannot be stated. Fach 
default of this kind will be handled 
on its merits, and The Financial 
Post will carry news items on any 
ae developments. 

€ approximate market price 

for your bond is 70 to 75, indicating 
that investment markets rank the 
debentures considerably higher 
than those of other defaulting 
municipalities. As far as is known 
at present, it is the intention to pay 
interest, 


Can. Investment Fund 

Can you give me some information 
about Canadian Investment Fund? 

Canadian Investment Fund was 
formed late in 1932 with a ital 
of 5,000,000 special shares of $1 
each, and 1,000 ordinary shares of 
$1 each. The company no 
bonds or prefe stock out- 
standirig. 

The company has very consider- 
able freedom as to the type of 
investment it may make, and is 
advised by Calvin-Bullock of New 
York; who brought out the origi- 
nal offering. As at Jan. 2, 1934, 
the company reported its, inyest- 
ments as follows: bonds, 7.15 per 
cent; preferred stocks 12.35 per 
cent and common stocks - ee. 
cent. Since the autumn 1932, 
the proportion. of common stocks 
in the portfolio appears to have 
been increasing, but this may’ have 
been due chiefly to changes in 
values. 

The company appears .to have 
been fortunate in starting its 
investments at what now appears 
to have been the bottom of the 
depression. You should remember, 
however, that holders of Canadian 
Investment Fund shares may 
redeem their stocks at the liquidat- 
ing value only if there is a surplus 
available for such a purpose, An 
investment of this kind, of course, 
is not as liquid as,some others. 


‘East Windsor Bonds 


Can you give me some information 


on the situation ‘of the city of East}. 


Winseets What is the value of the 
e 
Is there a possibility of payment of 


the | interest in the near future? 
City of East 


ty’s six per cent bonds, due 19337) 


ssibility of some inte: 
oat : 


B. A. Oil 

Please let mie have an opinion upon 
British American Oil, including the 
standing of the company in the in- 
dustry and its past record and pers 
sonnel, ' 

British American Oil is one of 
the leading companies in the oil 
industry of only 
second to Imperial. Oil, the sub- 
sidiary of Standard Oil of New 
Jersey. The company in. 1938 
earned $1.01 a share on its common 
stock on which it continued to pay 
at — vate 80 ee aid 
annually. e company 
dividends regularly. and earned 


themsince the period preceding the. 


war. It has excellent management 
and in‘ the last few years has 
increased its refining capacity in 
Canada. In Western Canada i is 
laying the foundation for later 
expansion by ‘buying’ small, but 
modern, refineriés and‘ apparently 
intends throughout the Dominion 
ones its ae on its own 
refining capacity. 
crude oil prpduction in Oklahoma 
and East Texas-and so far those 
results. have not been taken into 
the company’s Canadian accounts. 
The British American Oil has 
improved its position in’ recent 
ears. It was rather heavily in the 
ank some’years ago to finance its 
expansion pro e, the security 
markets not being exactly favor- 
able. It has issued>-$5,000,000 in 
debentures to ‘help finance some of 
its expenditures, ' Part of these 
have been retired and it has author- 
ity to issue-.another.- $5,000,000 
debentures when market conditions 
are favorable. This may not occur, 
as the company reduced its bank 


has its own’ 


aes - 
FI 
tHE 
} she 


ry i) 
. A 


iV 
a 


ing capital in excess of $600,000 as 
against ee according = =~ 
last atin report, even withou 

considering the increase in value of 
securities since Dec. 31. When that 
improvement is taken into consid- 
eration and also the better earnings 
of the com a os tne en Fees e 
reduction in capital should not be 
nearly as great as is first indicated. 


loan in the last two 
eriall 


materially. ; 

The buying of Western refineries 
and plans for extending those 
bought at Moose Jaw, Sask., and 
Coutts, Alta. call for capital 
outlay. 


Ford of Canada “A” 

Have zoe @ good opinion of Ford 
of Canada A? 

Although Ford of Canada did not 
earn di ds on the A stock in 
1981, 1932 and 19338, it made a pay- 
ment early in 1984 as a result of 
large sums. of money being re- 
ceived from Australia where they 
previously had been held up by 
exchange restrictions. In 1934 sales 
of the company have advanced 
materially and optimism is much 
higher that the company may earn 
at- least part of its dividends this 
year. ‘The company 
strong financial position, it has a 
good product can be depended 
ween to make the very most of 
whatever opportunities arise in the 
automotive Field. 


years 


: “ Mining Enquiries 


Could you give me any: informa- 


tion concerning the Locarno Gold/| try 


Mines? 

Do you know if that mine has any 
production actually and what shall 
we think of that mine as prospect? 

Locarno Gold Mines was incor- 
porated in 1927, changing its name 
in 1931 from Locarno Copper Mines. 
Last. year the present management 
centred o nine —— mapa 
ing a go rospect in Nova Scotia 
rie the Nova Scotia Government 
loaned the company sqme $30,000 
under its policy of assisting in fi- 
nancing gold properties. 

An old mill on the property was 
rehabilitated and a start made in 
1983 at production but no statement 
ate been published regarding re- 
sults. 

The shares are not listed and 
there is no established market for 
them. 


Maple Leaf Mines 

Do you consider Maple Leaf Gold 
Mines a safe buy. at present prices? 
I had 1,000 shares of this stock at 
66% and disposed at small profit. 
Can you tell me if it is true that Mid 
Canada Exploration Co. have with- 
drawn their’ sponsorship of Maple 
Leaf and if so a . : 

Maple Leaf: M om holding 
company owning controlling inter- 
— in the Sort Summit — 

ines, prope of proven meri 
that is uae pped with a 50- 
ton mill planned for production this 


summer. In addition, Maple Leaf 


owns control of the NewRoy Mines, 
a prospect in Quebec that has 
encouraging showings also 
several other lesser prospects that 
are being. explored. 
What profit will accrue from 
Casey Summit or what dividends, 
if any, will be paid cannot be de- 
termined at the present time.. It is 
an ne property and enjoys 
good technical direction. One must 
remember that it first will have 
to pay dividends into the treasury 
of Maple-Leaf‘and the latter’s 
ayments will depend on what use 
aple Leaf makes of these funds 
whether they will be dist?ibuted 
to ‘shareholders in the form of 
dividends, Maple Leaf stock was 
sponsored by Mid-Canada Explora- 
on Co., which is no longer selling 
stock, Maple Lesf. having, been 
fully financed for the time being. 
Thé drop in. thé. price of* these 
shares on the Toronto Stock Ex- 
change may have been influenced 
by Mid-Canada Exploration cur- 
tailing its support of the shares in 
the market. 


Oil Selections 
I should greatly appreciate any-in- 
formation you can give me regarding 
Selections Ltd, the company 
rt? Where are 


indsor, Ontario, is | H 


0 
0 ting under a board of r- 
vioore ‘by the Ontario 


Oil Selecti 
tates have eet is tour 


by subseribers of The Financial Post 
general interest will be published on 


to nen-su' A three-cent stamp 
losed to 


You are doubtless aware of the 
chaotic condition of the oil indus- 
and the overproduction together 
with the low prices prevailing with 
the result that last year the com- 
pany did not show a profit, but was 
able to pay off its liabilities in 
connection with one group of its 
holdings. A substantial pene 
still remains to be paid out of pro- 
duction on another group. The 
company has no substantial liquid 
assets. It is headed by a group of 
experienced mining men in Toronto 
who enjoy a good reputation. The 
future of the company is largely 
tied up with general improvement 
inthe oil industry at which time it 
is expected that the position of Oil 
Selections will bear some general 
relation to the industry as a whole. 


St. Paul Silveradium 

Will you please give me some in- 
formation on St. Paul Silveradium? 
Do ‘you consider the shares as having 
real merit as an investment? 

St. Paul Silveradium Ltd, .was 
incorporated in August last year to 
succeed the St. Paul Sub-Aretic 
Exploration Co., shareholders of 
which received 1,000 shares in the 
new company for each unit in the 
old company. The company. owns 
56 claims in the Great Bear Lake 
area on which only preliminary 
development has taken place. It is 
impossible to appraise the merits of 
the property at this time as it can 
only be considered as an undevel- 
oped prospect and only a well- 
financed, well directed programme 
will determine whether or not it has 
real importance, 

No property in the area is 
beyond the prospect: stage. Eldor- 
ado is the farthest advanced and is 
seotens radium but has yet té 

emonstrate commercial success in 
completion with the _ strongly 
entrenched Belgium radium trust. 


Wainwell Refining Co. 

We hold in this estate 100 shares 
of Wainwell Refining Co. and would 
like your advice, re the disposition 
of the same. Our information seems 
antiquated and a letter addressed: to 
Peninsular Petroleums, Ltd., Toronto, 
brought no reply. Accordingly, we 
are soliciting your advice as to the 
value of the shares. 

Wainwell Refining Co, was a 
subsidiary of the Wainwell Oil Co., 
sponsored by P. D. Bowlen. Wain- 
weft Oil never achieved commer- 
cial success. When it ceased to 
show importance the Peninsular 
Petroleums took it over on the 
basis of ten Wainwell for one 
Peninsular. Peninsular Petroleums, 
likewise, peed out of the picture 
and the have no nor 
has the company any 
assets 


by 
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Improvement in Fish Mar- 
ets May Mean Profit 
This Year 


Robin, Jones & Whitman Ltd, 
showed a net loss after depreciation 
of $2,437 for the year ended Feb. 
29. 1984, compar 
$77,058 a year ago after charging 
depreciation on plant and equip- 
ment but not on buildings, wharves 
fishing and coastal craft. The 
profits covered only 11 months for 
operations at Halifax where about 
two thirds of the business is con- 
centrated but for 12 months at the 
other establishments. 

Better Markets 

In view of the improvement in 
the world’s markets for dry fish, 
ae te heeetik of mowinn a vert 

any is * a pro 

a e current year’s business, 

werd ones were wien. 
re earnings are available 
for : 1932 and 1931 but in 1930 the 
earnings amounted to $85,052. 
After the year’s loss 
from last year’s surplus of $4,946 
the balance carried forward at the 
end of the fiscal year was $2,509. 

INCOME AND SURPLUS ACCOUNT 

11 Mos, Year 
ded ded 


en 
Mar. 31 
1933 


|Shareholders 


new A . commo 
(non-voting) for each $100 
prefe stock; one new A 
common share for each five 
of old class A common stcck. 
one new class A common share f 
each 25 shares of old 
eff t of inverting een 

ec co 

shares into commo: 
preferred shareho 


with the small interest 

holders of the existing 
ares. ; 

_ May Foreclose 

In a letter to shareholders, J. A. 
Caulder, president, states: 

“Satisfactory progress has been 
made in the negotiations with the 
Provincial Bank of Canada with re- 
spect to its claim, and accordingly, 
your directors believe that all the 
conditions for the coming into effect- 
of the scheme of reorganization can 
be satisfied. It remains, however, for 
the shareholders to approve by the 
necessary majorities and that the 
scheme of arrangement shall be sanc- 
tioned. The debenture-holders’ con- 
currence has already been given on 
condition that the scheme as be- 
tween shareholders is made effective, 
and, if the scheme does not become 
operative the company may be un- 

le to prevent the debenture-holders 
taking over the administration of its 
affairs and ultimately enforcing their 
security by foreclosure or sale. In 
a an ve aps yon see = gee 
no hope an ng bein t for 
the shareholders. ... ° 

“In setting up this scheme it has 


co! 
re 
common 


~| been absolutely essential to make 


has’ a@ Very | net toss 


provision for sufficient new deben- 
tures to take care of the bank loan 
and the debenture-holders have only 
approved of their part of the scheme 
for reorganization on. condition that 
they receive $80 of new debe 

and four shares of new class B com- 
mon stock (voting) for each $100 of 


coast- | old debentures. 


Total current assets were practic- 
ally the same as a year ago. Chief 
items were accounts receivable which 
were $227,794 compared with $201,- 
778 in 1938, inventories $281,418, 
which are down from last year’s total 
of $319,405 and cash on hand $30,517 
which is about $10,000 above 1933, 

eee 


$ 
Current assets 857,379 
Current lia 76,570 


Working capital eree 480,809 461,263 
Ratio e 7.28—1 5.78—1 

There was a substantial reduction 
in the current liabilities of approxi- 
mately $20,000 to $76,570. The bank 
loan was reduced about $26,000 to 
$58,349 while accounts payable were 
up from $11,681 to $18,221. Working 
capital was improved. 


CAN. CONVERTERS 
EARNINGS HIGHER, 
MAKES BANK LOAN 


Covered Two Per Cent 
Dividend With Small 
Margin 
From Our Own Correspondent 

MONTREAL. — Profits of Can- 
adian Converters, Ltd., for the year 
ended April 30, 1984, including in- 
come m investments, were 

084 as compared with $13,057 
in the immediately preceding year 
and $29,658 in the fiscal year be- 
fore that. ,Whereas the accounts 
of the year preceding showed sur- 
plus drawn upon to pay the dividend 
of two per cent, that dividend was 
covered in the year under review 
with a slight margin. - 

; 1908-36 1989-88 


60,084 13,057 
22,100 7,000 


37,984 6,057 18,158 
84,670 


34,669 52,004 
8,314 


428,612 33,846 
584,822 568,433 597,278 


P. & Li bal. ... 588,185 564,821 563,432 
d—Deficit. 


Working capital was slightly higher 
as shown by the following table: 
tal 
werang Os » 1932 


sig 
Curr. assets ... 796,592 679,914 730,590 
Curr. liabs, ... 156,641 44,941 66,527 
Work. cap. .... 640,961 684,973 664,063 


The main change in current assets 
was an increase in the inventories 
from 549 .to $525,908 and ac- 
counts receivable from $127,041 to 
$192,276, The boost in current lia- 
bilities is partly due to a bank loan 
of $65,000 which is a new item. Ac- 
counts payable also went up from 
$25,164 to $69,477. 

Investments dropped during the 
year from $112,314 to $54,918. 


Strawberry Shipments Heavy 
Pacis tap cise t= sora 
4 clo 
Sevenk of strawberries out of the 
nee this year, according to mar- 


1938 
$ 


657,713 
96,450 


1981-82 
$ 


29,658 
11,500 


. Local Products Featured 

A Made-in-Brandon exhibit will 
again be one of the features at the 
Provincial Exhibition in Brandon 
July 2 to 6. Local manufacturers 
will be asked to co-operate in the 
staging of this attraction in the Crys- 
tal Palace where such exhibits gained 
considerable prominence last year. 


Th Western Savings 
& Loan Association 
Winnipeg, Manitoba 


Agencies: 


Butler Byers Bros, Limited 
Saskatoon, Sask. 


McCallum, Hill & Co. 
Regina, Sask. 


Equitable Agencies Ltd. 
" Calgary, Alte, 


Of Maple Leaf 


To Meet July 3) 


Ho: of preferred and common 
shares of Maple Leaf Milling Co. 
will meet July 3 at Toronto to 'con- 


sider the proposed plan for reor-| 


on of the company, Ww 
as been outlined in in The 
Financial Post. Ontario courts have 
directed that a general meet- 
ing be held to consider the propos- 
Under dias 

U the proposed reor - 
tion, holders a ent $100 A pre-' 
ferred shares be to take 
seven new common shares % ex- 
change for each present share. Hold- | 
ers of no par value B preferred 
shares will be asked to take one 
common share for each present | 
share. Holders of common shares | 
will be asked to eoehange each five | 
of their present shares for one new 
common share. 

The court order specifies that the 
agreement, or a modified form of 
it, be expressed in the form of three 
resolutions; a separate one to be 
passed by holders of each class of 
stock. e result of the meeting 
is to.be rome toa aoe of the 
Supreme Court of 0: 


Scallop Industry Expanding 
The scallop industry in the Mari-! 
times is expanding. Scallops taken 
in the waters of Western Nova Scotia 
and Southwestern New Brunswick in 
March amounted to 10,722 barrels, 


DUN & BRADSTREET o- CANADA LTD. 


‘THE MERCANTILE AGENCY - 


W Available tn 
Jy amounts of 7# 


PERMANENT 


Mortqaqe Corporatio! 


396 Bay Street Toronto’ 
Assets exceed $70,000,000 
compared with a fiveyear March 


average of '3,170 barrels. The value 
of the March, 1934, catch was $43,380. 


: 


Successors to. - 
R. G. Dun & Co. — Established in Canada 1856 
The Bradstreet Co. — Established in Canada 1872. 
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What This Book 
Will Give You 
1. History of each com- 


y’s organization 
a development. 


2. Names of officers 
and directors. 


The Financial: Post 


SURVEY OF 
CORPORATE 
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1934 


Get this Book While it is New 


of Canadian companies in the past year. 


Mc. changes have taken place in the position 


Better conditions have influenced operations 
and earnings. The 1934 edition of The Financial Post 
Survey of Corporate Securities contains details of the 
changes. It is essential that the investor secure a copy 
of this edition if he is to know the present position 
of the companies in which he is interested. 


The Survey of Corporate Securitiés supplies the- 
3. Balance sheet and- information needed to enable the investor to deter- 


mine the relative merits 


of securities; to study 


. present holdings; to consider new investments. 


1,500 Companies Reviewed. 300 pages, 12” x 9”, 


Price $2. 
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- of Twenty-five cents (25c) per share has 



















Used Wide Carriage Trees 


in First-Class condition. Must 
“18” or larger. Give make and 
serial number to Box 304, The 
Financial Post, Toronto, 
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Partner Wanted 
————E—E——————— 


BS fet yaa ays Np ml wnpanei torn 
NER with $5,000, for manufacture 

ct. No competition in 
of a new produ io — 


Canada. , 
ui; Apply Box 314, The Financial 
Set osonte 








Business Wanted 
Pe 


WITH LONG AND SUCCESSFUL | 


manufacturing and selling 

is in a position to add a new line capable 
and development. Will 

invest in or buy outright; preferably in 

erteblished business of high ame 
Address in confidence. Box 222, The 
Financial Post. 
—————————————————— 
* DIVIDEND NOTICES 





The Dominion Bank 


Notice is hereby given that a Divi- 
dend of ive —e anenalt Re ost 
upon the paid-up Capital Stock of this 
Institution has been declared for the 
quarter ending 30th June, 1934, being 
at the rate of ten per cent per annum, 
and that the same will be payable at 
the Head Office of the Bank and its 
Branches on and, after Tuesday, the 
3rd day of July, 1934, to” shareholders 
of record of the 20th June, 1934, 

By Order of the Board. 


DUDLEY DAWSON, 
General Manager. 


Toronto, 17th May, 1934. 


NOTICE OF DIVIDENDS _ 
Notice is hereby given that.a divi- 
dend of one and three-quarters per 
cent (1%%) has been declared on the 
PREFERRED STOCK of the Com- 
pany for the quarter ending the 30th 
day of June, 1934. 


Notice is also hereby given, that a 
dividend. of one and one-quarter per 
cent .(1%%) has been declared on 
the COMMON STOCK of the Com- 
pany. for the quarter ending the 30th 
day of June, 1934. 


The. above. Dividends are payable 
on: .Tuesday,: the 8rd day of July, 
1934, to Shareholders of record at the 
close of business Friday, the 15th 
day. of June, 1934. 

By Order of the Board. 

MERVYN OFFER, 


' Secretary. 
Montreal, 22nd May, 1934. 


The Toronto Mortgage 
Company 
Quarterly Dividend 











same will be payable on and after | 


2nd July, 1934, 
to Shareholders of record on the | 
books of the Company at the close 
of business on 15th instant. 

By order of the Board, 


water cittesPic, |NONE SATISFIED 
: ON COMPROMISE 
GERMAN DEBTS 


cent. (1%%) on the 6% cumulative | Agreement Concerns Bank 
Loans Only — Fear 
Mark Collapse 


A compromise agreement which 
seems to satisfy none of the par- 
ties interested was recently reach- 
ed at the transfer conference in 
Berlin on German long and medium 
term external indebtedrfess. 
terms finally arranged cover only 
a period ef the next twelve months 
from July 1, 1934. 

Against the coupons due in this 
time on non-governmental indebt- 
the German authorities 
agreed to make alternative offers 
of 40 per cent cash in foreign cur- 
rencies, or full payment in funding 
bonds bearing three per cent inter- 
est, and due 1945. The Reichsbank, 
which is to purchase the coupons, 
reserves the right to withdraw the 
offer on 30 days notice. 

Fund 


The, funding bonds of the. altern- 
ative scheme are to be obligations 
of the German Government, on 
which the sinking fund will equal 
the interest. This means that ap- 
proximately 8,000,000,000 marks of 
German external loans, requiring 
annual interest payments of 500,- 
000,000 are affected. 

At the conference Germany was 
asked to take immediate steps to 
provide for interest payments in 
arrears the last six months to Am- 
erican bondholders. Arrangements 
were made last January for pay- 
ment of about two-thirds the inter- 
est under a scrip agreement but 
payments have not been made ow- 
ing to failure of the German auth- 
orities to register the scrip under 
the Securities Act. 

Government Loans 

Under terms of the conference 
the foreign indebtedness of. the 
German Government was excluded, 
thus nothing was done about the 
Young loans, 7’s of 
1949 and 5%’s of 1965 respectively. 


Heavy Rains Benefit 
Canada East of Rockies 


Much needed rains were received 
in the Maritimes, Quebec, Ontario 
and the Prairie Provinces in the week 
ended June 12, according to the week- 
ly crop ‘report of the Dominion 
Bureau of Statistics. Precipitation in 
the Prairie Provinces was 
heavier, than during the first .week 
of June when the long period of 
drought was ended.” 
heaviest rains were received in Mani- 
toba and southern areas of Saskat- 
‘chewan -and Alberta..: - 

In Ontario, the pro 
was broken: during> the past week. 
suffered from the 

tiy-in southwestern 
rovince. Hay crops 


Manager. 





A, J. Freiman, Limited 
DIVIDEND NOTICE 
A dividend of one and one-half per 


redeemable convertible preferred 
shares of A. J. Freiman, Limited, 
being at the rate of 6% per .annum, 
will be paid on the 2nd day of July, 
1984, to shareholders of record June 
15th, 1934. 


By resolution-of the Directors. 


Dated at Ottawa this 8th day of 
June, A.D., 1934. 


S. R. OUELLETTE, 
Secretary-Treasurer. 


Canadian Wirebound 
' Boxes Lintited 


Dividend Notice » 


The Directors of this Company 
have declared a dividend of twenty- 
five cents (25c).a share on aecount 
of arrears on the Class “A” shares 
of the Company, payable June 30th, 
1934, to shareholders of record June 
15th, 1934. 

By order of the Board, 

J. P. BERNEY, 
Secretary. 




















Toronto, June 7, 1934. 








BUILDING PRODUCTS 


‘ LIMITED 
Dividend Notice 


Notice is hereby given that a dividend 


been declared on the outstanding common 
shares of the Company for the Quarter 
ending June 30th. Payable July ist to 
shareholders of Record June 15th, 19384. 
By order of the Board, 
R. C. CROOKER,; 
Secretary-Treasurer. 
Montreal, June 8th, 1934. 


DIVIDEND NOTICE 


Canadian General Electric 
Company, Limited 
Preference Dividend No. 97 


Notice is hereby given that a ivi- 
dend of 1%% for the quarter ending 
June 30,.1934, being at the rate of 
1% annum, has been declared on 
the. erence Stock of the Company. 

?” Common Dividend No. 118 

Notice is also hereby given that a 


ividend- of- ts share f 
sist ~ yn June 30, 1934, 
rah the zate eer per apna 
j ; 8 
oe on the Common kc 


> shore dicidends Bre payable on 
sly 2. 1934, to shareholders of re 
airs close of business vr 





| DIVIDEND. NOTICES _ 
|| The Steel Company of 





dend of fort; vee and th 


been declared for.the 
June 30th, 1934, 


1934, to. 
e “— of runeen duly 7th, 1034, 
ALEXANDER, | 


Hamilton, Ontario, 
May 23rd, 1934. 


_ The Steel Company of 
imited 


ORDINARY DIVIDEND No. 76 
Notice is hereby given that a divi- 
dend of thirty cents (30c) on the new 
rdinary Shares of the 
been declared for the 
June 30th, 1934, 





yabie August ist, 
reholders of record at the 
close of-business July. 7th, 1934. 

By Order of the Board, 


H. S. ALEXANDER, 


Hamilton, Ontario, 


The Real Estate Loan 
Company of Canada, 










given that a Divi- 
one-half per cent 
has been declared upon the. Capital 
Stock of. the Company for the half 
year ending 30th of Juné, 1934, pay- 
able at the offices of the Company 
to Shareholders of Record of 
19th, 1984, on and after'the 3rd day 


Notice is hereb 
dend of One an 


Managing Director. 
Toronto, 6th June, 1934. 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 24 








Western Grocers 


Notice of Dividend 


A dividend of one’ and three 
arters per cent (1%%) on the 
reference Stock of Western Gro- 
cers Limited has been declared for 
the quarter ending June 30th, 1934, 
payable July 15th, 1934, to. share- 
holders of record June 20th, 1934. 


By order of the Board. 
W. P. RILEY, 


Winnipeg, June 6th, 1934. 


Ottawa Light Heat and 
Power Company, Limited 


Notice is hereby given that the usual 
dividends have been declared for quarter 

Notice is hereby~ given that a ending 30th June, 1934, payable to Share- 
Dividend of Three per cent, upon | 
the paid-up Capital Stock of this | of 64% per annum,) payable 2nd July, 
Company, has been declared for | 194. 
the current Quarter, and that the | 


rd 15th June, as follows:— 
Preferred Stock: 152%, (being at the rate 


Common Stock: 144%, (being at the rate 
of 6% per annum,) payable 2nd July, 1934. 
The transfer books will not be closed. 


Ottawa, 8th June, 1934. 
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longed drought 
Sprin 
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portions ‘of the 
are generally light, 


















UIP —-Contionael Brena 


ee eer ee ee 
great improvement in we crop 


United Sta 
as of May 31, j the moment 
when things were:.taking a turn for 


in that country. should be reduced 


carryover by the end of.the year. 


Some of the strength engendered by 
that fact in the Chicago market was 


reflected in Winnipeg. 


Europe seemed to: be more im- 
pressed. by North American condi- 
tions than for:some time previously, 
and substantial’ export business 
came into the market just at a time 
when without it Winnipeg holders 
might have been moved to sell 
wheat more freely. Subsequent dry- 
ing up of*export business was ig- 
nored in‘ the belief that impaired 
crop prospects in Europe would re- 
sult-in considerably increased trade 


during the coming -year. 
a oe 
Argentina Sells England 


RGENTINA continues to do the 

bulk of the: international selling 
and shipping, at prices much below 
those prevailing for Canadian wheat. 
While British millers are making 
use of this wheat to a preponderant 
extent, the Continent, where there 
is a greater proportionate demand 
for high-grade. wheat for mixing 
purposes, continues to absorb some 
Canadian wheat, and the wide 
spread is less disturbing to the hold- 
ers of Canadian wheat because of 
the indications that the. Continent 
will have to make much larger im- 


ports during the coming year. 
> ¢ 8 
European Conditions 


A PRELIMINARY estimate of 
European’ crops indicates that 
wheat production on the Continent 
may fall short of last year’s by 270,- 
000,000 bushels, exclusive-of Russia, 
since Spain, the one country where 
prospects are for considerably, more 
wheat than a year ago, is not a fac- 
tor in the international market. Both 


Italy and Germany are now counted 
on as prospective importers. 

The hope for largely increased ex- 
ports of Canadian wheat within the 
next few months rests on the fact 
that Danubian countries will pre- 


sumably not have any surplus to 
spare, and that Russia is also expect-| bec 


ed to be out of export trade, thus 
shutting off the Black Sea as a 
source of supply. Then there is al- 
ways the possibility of unfavorable 
harvest weather in Europe materi- 


ally curtailing the supplies that 


seem to be in sight at the present 
time. But the fact that supplies 
afloat to Europe have been reduced 


to 28,000,000 bushels,. or 9,000,000 


bushels less than a year ago indi- 
cates that Continental buyers hesi- 
tate to commit themselves as yet. 
Forward buying is also checked by 
the possibility that- some duties 
might conceivably -be revised down- 
ward, making importers doubly 
cautious. 

Those who are bullish on the Win- 
nipeg’ market remind themselves 
that the grasshopper | infestation 
might spring at any time into-in- 
creased importance, 

* ¢ ¢ 


Wheat Committee Fails 


HE acknowledged failure of the 
International Wheat Committee 


to check Argentine exports in ac- 
cordance with the London agree- 
ment has been quite without mar- 
ket effect, since this condition has 


been long foreseen. Stories eman- 


ating from London as to a prospec- 
tive wheat price war because of the 
breakdown of the agreement are re- 
garded as completely ridiculous, ig- 
noring as they do the fact that the 
United States has no export wheat 
available, and that Australia and 
Canada have been making only lim- 
ited sales inthe hope of higher 
prices later on in ‘the international 
market, 


* ¢ *« 
A Few Farmers Benefit 


A LIMITED number of western 


farmers are profiting by the 


present level of prices, and the 
quantity of wheat still coming from 
the country, while not important, is 
still surprisingly large, ‘indicating 
both that farmers had retained 
somewhat more wheat than had 
been supposed, and also that they 
are now vigorously cleaning out 
their bins. Daily deliveries some- 
times run as high as-350,000 bushels. 
Most of the price benefit is reflected 
in an improved position of the Cana- 
dian Government agency. 


Exports Pick Up 


Yaa exports picked up 
ongshore- 


slightly \when the 1] 








plenty of hazards ahead of it to 
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Later Drought 
Threaten 





GOOD RAINS GENERAL| bushe 


Large Areas Saved from| bushels of 
lImost Certain Ruin—Best 





ins in Many Years Soak 
Southern Fields 


From Our Own Correspondent 


WINNIPEG. — Marvellous im- 
provement has taken place in ‘the 
outlook for western agriculture 


since the beginning of June, Eve 
part of the country has receiv 


copious rains, in some places the 
most generous that have fallen for 


years. 


The importance of these can only 
be measured by the precarious 
condition in which great areas in 
the southern part of each of the 
three prairie provinces found 
themselves at the end of May, one 
of the driest spring mon on 
record, Not only the crop outlook 
for this year was threatened, but 
the whole future of thousands of 
farms, many 6f which, had the 
drought continued but a short time 
longer would almost inevitably 
have been abandoned. It is not, of 
course, yet time to become enthus- 
iastic over crop prospects. Norm- 
ally in Western Canada conditions 
look to be good at the end of June, 
which is traditionally the rainy 


month of the West, while in Jul 

the troubles are experienced whi 

usually reduce yields, 
Grasshoppers Threaten 


The chief danger in sight is from 
asshoppers. Hot and dry weather 
d brought the insects out remark- 
ably fast in May, and they had 


commenced to attack growi 
crops, even to the extent/of tota 


destruction of some fields. Their 
activities have been checked since 
the onset of cool and rainy weather 
at the beginning of June, during 


which the insects have neither been 


eating nor hatching, as their activi- 


ties are confined to dry weather and 
to times when the temperature is 
68 degrees or over, : 

Some of them, possibly many 
millions, have been drowned or 
afflicted with disease during the 
period when the crop has been 

riking in its roots and getting a 
fair start. But they have a great 
capacity for remaining dormant 
during unfavorable weather, and 
the return of dry and sunny days 
will undoubtedly see a resumption 
of activity. 

Poison Campaign Continues 


Poisoning and cultivation cam- | # 


paigns against them will be re- 
newed with great vigor as soon as 
the weather becomes dry and warm, 
because farmers will see that they 
have something worth saving, be- 
cause the growth of the new s 
will tend to keep the hoppers for a 
time out of the growing grain, and 
use the grain may have suffici- 
ent start.to keep it ahead of the 
hoppers, which, until they attain 
full growth may find wheat stems 
too tough for them. 

_ Moisture conditions. over prac- 
tically all of Alberta are good, and 
are better in the south than the 
have been for a long time, Althoug. 
southern Saskatchewan is wet now, 
it must be remembered that the 
land was practically bone dry 
before recent rains, and moisture 
reserves might be soon exhausted 
again by any protracted period of 
hot and weather. 

me Bad Areas 

There are some fairly consider- 
able areas where, after four or five 
successively dry years, with soil 
continually blowing, land is in very 
bad shape. This is in the territory 
where the greatest extent of acre- 
age reduction took place this year, 
and it is also the area of greatest 
grasshopper infestation. Manitoba 
conditions are generally good now, 
although in the southwest portion 
it will not be possible to recover 
all the ground lost by the dry spell 
in May, and the grasshopper men- 
ace is also severe there. 

Add. to the grasshopper danger 
the menace from .cut-worms, with 
which a fairly large area is 
afflicted, the possibility of insuf- 
ficient rains for the remainder of 
the year, the searing effect of hot 
winds at critical times, rust and 
frost, and the western crop has still 


run, ; 





Canadian Wheat in Store: 
Fort William, Zune 8 +o OMe eeececereeeoe 


Country elevators, June 1 w..... A ceobe on ° 
Total, all points, June 1 *eeeeence eneece 
World Shipments, incl. flour: 
North American, June 4 ..sccseess eevee 
Argentine, an Mi. cabs ap teccatas eeerecee 
Black Sea,* June 4 .....sscccceeccces seee 
Australian, June 4 .......scccsececeeees 
I, world, June 11 .cccccce ereaseore 
Country Marketings and Exports:? 
Canadian exports, June 8 ....... eeeccce 09,7 
Cum, to June 8 (45 weeks) .....000. eoece 133,537 
Prairie marketings, June 1 ......00 eecce 426 
Cum. to June 1 (44 weeks) .......006 esse 205,038,900 
Country deliveries, June 8£ ........s60. 
Country loadings, June 8f ........0s0+0 
"Includes R tExcluding flour. 





Winnipeg Grain Prices 
Week to June 12, 1934 


men’s strike at United. States Pacific | “"e2,7%" from 

ports sent a number of vessels north SS ' 

in search for cargoes at extremely Wheat 

low rates... But it is difficult to do ae 62 JULY seseces . 

business out: of Vancouver ‘because 8 ee Oct, hide degeea Keanias ‘ 

the i-to-mouth of ‘ . eeeeee > . * 

Canadian wheat being made.at the) | — 

present time preclude much ship- aii = aw SPCC COR ee tee eWeee 

ping by the longer route. 37 36 OK, Sistiletgerdnadene 
demand been. propor- Barley 

tionately greater fot No. 1 Northern| .46 35 TUlY secceeees cvcccecce 

than for No. 2. There has been some 48 7 Oct. Coes eeeeeMeese 

e : tion that the settlement of 45 +45 Dec. Ceeeeretoerenseme 

the Garnet. question at Ottawa, and Flax 

assurance that grading of No. 2} 1.74 120% FAUT enseasersvnsvsves 

Northern would not be changed un-}i45 i.) Doce “Soscpasiisita! 

til 1935 , this : oon eee eReee 

to. mova, but fils ettect has not yet a7 Aen. Seles ty 

materialized, a nets 


\. Out of Wo 
Marts for at Least a Year 


eans Reduction of 
Million Bushels — 


HAS IMPROVED 
TREMENDOUSLY | 


But Grasshoppers. and 


pore of Hard | 
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ue ‘ a has 
ome ue 
durum wheat Jiodnie y 
eastern Canadian ele- 
e expectation of over- 


Out of World Picture 
One effect of the change in the 
United States situation will be a 
diminished influence of that coun- 
meetings, if such 
the international wheat 
committee under the London Wheat 
Representatives of 
that country have claimed that 
without pressure from the United. 
States the London agreement would 
never have been concluded. Only a 
short time ago one of President 
inet was threatening, 
that if other countries would not 
abide by international schemes 
ing wheat prices 
tates would dump its 
wheat on world markets. Only a 
few weeks ago the State Depart- 
ington was reported 
as attempting to bring pressure on 
the Ambassador from Argentina 
for observance of the quota allot- 
ted to that country under the 
London agreement. 
During past months the United 
States has subsidized the export of 
soft wheat from the Pacific Coast 


there, sown somewhat earlier 
than in Canada, was in more vul- 
nerable condition.. 

Such a crop will mean that the 
United States must call on its 
wheat reserves for from 100,000,- 
000 to 150,000,000 bushels durin 
the coming crop year, which wil try 
bring its wheat carryover as at 
July, 1935, down to s ng be- 

000 and 150,000,000 
o years ago, counting 
United States wheat stored 
Canadian elevators, the carry- 
over of that coun 
000 bushels, a 
constitute a menace 
Now all threats from 
that source are removed. — 
Only Sufficient For Needs 

The United States has only 
sufficient wheat for the reasonable 
needs of that country, and may be 
counted definitely out of the export 
business for another year, Should 
a small crop be produced in 1935, 
the poor production 
1934 it would become 
necessary for that country to im- 
port wheat. Even during the com- 
ing year some imports of wheat 
are reasonably probable. The bread 
standards of the country are high, 
and it is doubtful if there will be 
quality hard wheat 
available to maintain them. 


RAINFALL IN SASK. 
BEST IN 5 YEARS 
OVER ALL AREAS 


Little Re-seeding Likely— 
Damage Less Than 


icient size to 


following upon 


on international 
markets, Even if the subsidy is 
continued under changed condi- 
the remainder of the 
resent crop year, it is doubtful if 
ushels ajtogether in- 
of the quota of 47,000,000 
bushels will be reached. And in- 
stead of the 90,000,000 bushels 
allotted for next year under the 
agreement there is likely to be no 





From Our Own 
REGINA.—Rain be 
in Saskatchewan on June 1 an 
within one week there was not a 
t in the province. Every 
had generous precipita- 

tion, enough to. carry 
through two or three weeks. 
The effect rains will have on 
grasshoppers will take, some time 
to materialize so poisoning cam- 
igns are continuin 


Grain Merchants 
Shippers & Exporters 


Owning and Operating 


‘Terminal Elevator at Port Arthur | | vn 


JAMES RICHARDSON € SONS 


ee ee oe Be 


5,500,000 bushels) 
Over 250 Elevators in Western Canada 


Saskatchewan 

An early. estimate of the definite 
loss of: Southern Saskatchewan 
acreage places it at approximately 
700,000 acres which based 
bushel yield would mean about 85,- 
000,000 bushels. Some of * this 
acreage, either blown out or burned 
be replaced -with coarse 


grains. 

Other parts of the south, regard- 
ed as being backward will show 
visible signs of growth by the mid- 
dle of the month or will be placed 
definitely in the 
Organizations maintaining crop re- 
view agencies are withholding com- 
ment respecting a great deal of the 
southern acreage which they be- 
lieve still contains possibilities of a 
reasonable yield. 

Best in Five Years 

The rain, generally speaking, is 
the best the province has had for 
five years. Some farmers delayed 
re-seeding until rains fell and they 
will of course be forced into the 
coarse grain class. There will be 
ample fodder this summer for live- 
k and’‘animals should show 
better condition as the weeks pass. 
Government officials now believe 
their fodder troubles are over. 

It is quite possible that changed 
conditions on the land might also 
have an effect on: the 

rovincial election vote. 
ields have a pacifying effect on 
e ave farmer’s mind so it is 
uite likely that a good number of 

C.F. votes might find their way 

to the major parties. 




















Key Facts About Wheat 
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tSanford Evans Weekly Report. 
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“Certainly I'll see him.. 





a copy pf your new book “Progress” 
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Address seeeeee FSPS0 894 sage Uecekeebubiwabadecrns eeererree 
Bie Mone cnccusel. Wikiak es ie 8s rp. | 










Capacity 6,925,000 bus. 
31 Vessels on the Great Lakes 


Carrying ity 4,500,000 bus. per tri 
oe ret ofits: FORT WILLIAM, ONT. r 


EDERA 


Total Stor 











RELIANCE 


GRAIN COMPANY LIMITED 
Owners and Operators Country Elevators 


and Terminals 
Exporters and Shippers 


SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 
Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 






GRAND TRUNK PACIFIC ELEVATOR CO 


LOCATED AT FORT WILLIAM ON C.N. R. & C. P.R. 
ELEVATOR ABSOLUTELY FIREPROOF THROUGHOUT 
OPERATED BY ELECTRICITY—CAPACITY 5,750,000 BUS. 


Frederick B. Wells 
President 


__ J. E. Dudley 
Vice-Pres. and Gen. Mgr. 
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.send him right in!”’ 
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NEW. 


MODEL 12 


DICTAPHONE 


“I probably never would have owned a 

if it hadn't been for this 

man. I'd probably never have known the 

convenience, the saving of time and effort 

and the on nee one advantages of 
phone 't brought one right 

deale and let me get acquainced with i 


Secon Soins te Sade 
to 
dictating. sichina’ ther looks modern, 


T. BR. Crayston, Gen. Mgr., 


DICTAPHONE SALES CORPORA 
137-143 West. Wellington — 


Please send 
— no obligation, 


easy to use, fast on its feet—and more than 
beats out the promise its appearance gives. 
You can try out a Dictaphone for yourse 

—in your own office—on your own desk— 
Just ‘phone the nearest 
branch or write direct to T. R. 
Crayston, General Manager. There is 10 
3 tick booklet, Secces oi 
cose Send in the coupon for 


DICTAPHONE SALES 
CORPORATION LTD. 


137-143 West W 
“ TORONTO 


Branches from Coast to Coast 
Service Everywhere 


henever you wish. 


ate ioe 
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e, This will be ons 
. ssed at the fort 
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: Phe.C. I. B. A. cor 


\. open Thursday, June 


real ‘with meetings 

¢ommiittees,. The sec 
ene to 

¢ Montreal har 

arbor Commissioners’ 
rune ‘21, and will 


tf Murray Bay the same 


Meet at Murray | 
The annual meeting 
ciation will be held 
d 24 at “Murra; 
principal address a 
dinner will be delive 
Gundy of Wood, G 
Toronto, on the 
investment banker a 
liability to the comn 
the title of the add 
be inapplicable under 
rehibition, because 
ankers” will not be 
mame a year hence. 
_ A.J. Nesbitt of Nest 
@& Co., Montreal, » 
“public utilities” as 
ture of the C.I.B.A. m« 
will also be an oper 
sion of the bond deal: 
to which, it is underst 
will not be admitted. 
* One of the events « 
tion will be the annua 
ment on June 23. 
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Prohibition of the 


: $efm “investment ba 


® Burprise to some 
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a had not | 
Considerable 
use of the word 
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ttee, and variou 
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pose eo e ref ) rr 
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Consequently the Ba 
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the use of “banker.” 
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Act, as revised by t 


and reported to the 
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om opinion that the qu 


dropped. -The memt 
conmimittee, 
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term “investmer 
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Metal Pric . - 


es 


New York—June 12— 


Copper: Electrolytic spot : 
Gilver: 45c. 


Lendon—June 12—~— 
(Leng Ton)— 


Copper: Electrolytié spot. s 


bs. Standard spot, £32 
£32 17s. 6d. 

£226 12s. 6d: f 
pot, £11; future, £ 


Zine: Spot, £14 12s. 6d; f 
: Silver : 1956d. per orince, 


2 137s, 744d. 
Canada—June 12— 


Gold: $34.58, 
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ee DEALERS 
CAN'T USE NAME 
INVT “BANKER” 


Investment it Bankers’ Ass0- 
ciation a Change 
itle 


DUE TO BANK ACT 


“investment bankers” 


Canadian ' 
the 


soon have to cease usin 

e, due to a prohibition of the 
use of the. term “banker,” except 
by institutions coming under the 


a Bank ‘Act, adopted early this week |i. 


the House“of Commons, Ottawa. 
‘his m also that the Can- 
adian Investment Bankers’ Asso- 


>| ciation will have to change its 


eee: 
Tan ele 


Wiha AY aeneiidee 


LIMITED 


niry Elevators 
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O. INC. 
NEW YORK 
pnge, Winnipeg 


4 Vancouver 


J. E. Dudley 
es. and Gen, Mgrs 


Pa. 


Fi Ng 


SASKATOON « REGINA « 


sht in!” 


eee 


its feet-—and more thas 
ise its appearance gives. 
Dictaphone for | 
ce—on your own 
. Just ‘phone the nearest 
or write direct to T. R- 
Manager. There is 90 
rse. Incidentally, a 
e booklet, Penge © 
. Send in . coupon for 


ONE SALE! r 
ATION 


Welli Sereet’ 
ORONTO 


rom Coast to Coast 
Everywhere 


ope. This will be one of the topics 
ssed at the forthcoming con- 
tion of “investment bankers” at 
treal and Murray Bay, Que., it 


ig understood. 


iThe Th — x ear Me to 
_, open Thursday, June at Mont- 
reat ‘with - meetings of meee 
ommittees,. The security dealers 
‘ll ,besinvited to take a trip 
ound the Montreal harbor on the 
ssioners’ yacht, on 
une ee and will embark ‘for 
| Murray Bay the same evening. ° 
Meet at Murray Bay 
The annual meeting of the asso- 
ciation will be held on June 22, 23 
and 24 at Murray Bay. The 
principal address at the annual- 
dinner will be delivered by J. H. 


= Gundy of Wood, Gundy & Co., 


Toronto, on the subject “Is the 


+] investment banker an asset or a 


liability to the community?” Even 
the title of the address will soon 
be inapplicable under the Bank Act 
ee because “investment 
ankers” will not be known by that 
name a year hence, 
A. J. Nesbitt of Nesbitt, Thomson 


} & Co., Montreal, will ‘speak on 


“public utilities” as another fea- 
ture of the C.I.B.A. meetings. There 
will also be an open forum discus- 
sion of the bond dealers’ problems, 
to which, it is understood, the press 
will not be admitted, 

One of the events of the conven- 
tion will be the annual golf tourna- 
ment on June 23, 


Surprised at Restriction 


Prohibition of the use of the 
term “investment banker”. came as 
# surprise to some of the members 
of the bond community. The bank- 
ing and commerce committee at 
Ottawa had not prohibited the 
term. Considerable discussion of 
the use of the words “bank” and 
“banker” took place in the com- 
mittee, and. various motions to 
prohibit use.of the words were pro- 

sed. The reformers on the 
committee withdrew their motions, 
however, when Rt. Hon. R. B. 
Bennett suggested that the matter 
be left in’ ee and: decided by 
the House itse 

Consequently the Bank. Act went 
to the House without a decision on 
the use of. “banker.” Because the 
word was ‘not prohibited ‘in ‘the 
Act, as Te y the committee 
and re reported to the House; some 
bond dealeryswere apparently of 


_ | the opinion that the question might | P® 
j be dropped. 


‘The members of the 
banking committee, however, had 
not forgotten the matter, And in 
the Hous@ there was no ‘pro- 
nounced opposition ‘to rohibition 
of the term “investment er.” 
Tt all means that the “investment 
banker” will probably berome a 
“bond dealer.” And the Investment 
beaker” will probably beeome a 
will revert to its former title 
“Bond Dealers’ Association ‘o 
Canada,” or to some similar name, 


nf 
Metal Prices | 


New York—June 12— 
Copper: Electrolytic spot and future, 9c. 
Bilver: 45c. 
Lendon—June 12—~ 
(Long Ton)— 
Copper: Electrolyti¢ spot, £36; future, £36 
bs. Standard spot, £32 12s. 6d.; future, 
£32 17s. 6d. 


t. Tin: Spot, £226 12s. 6d; future, £225 12s. 64. 


Gold: $34 


Lead: Spot, £11; future, £11 5s. 


Ml Zinc: Spot, £14 12s. 6d; future, £14 17s. 6d. 


Silver : oes per ounce, 
lod. 


sold: 137s. 
Canada —June 12— 
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Comfortable 
Profitable 
Weather 
the Year 
"Round 


LTD s r : 


‘Rival Brewing 


Lay Case Before Brokers! "AS REVENI 


. 4nd Canada Bud Continue 
eeting — Taylor Claims Huge Sums 


Brewing Co 
Special 


Companies — 


Eight at 


Wasted in Competition 


Confused, apparently, by the flow 
of letters from = 
tion of 
Breweries semsedine Ahe purchase 
offer of the former, Toronto brok- 
ers held a meeting on June 13, to 
which the heads of both concerns 
were invited. a were 

aoe in the backgroun 

nfortunately the Tecianieiia ad- 

vanced by both sides added: little to 
the data gleaned from letters al- 
ready reported in The Financial 
Post; E. P. Taylor, president of 
Brewing Corp., spoke on behalf of 
his company, while E. G. Long, and 
P. C. Mulholland, directors of: Can- 
ada Bud, took up the cudgels for 
the opposing interests. 

‘ Wasteful Competition 

Mr. Taylor contended that there 
was only so miuch business to go 
round, and that upto the present 
there had been too many breweries 
and too much money spent on div- 
verting business from one company 
to another. He estimated the latter 
loss at $1,500,000 last year alone, 
of which Brewing Corp. had con- 
tributed $650,000. None of the 
larger breweries, he contended, were 
keeping trade agreements and 
money that should have gone to 
shareholders in the form of divi- 
dends was used up in producing 
free or below-cost beer for military 
messes, banquets and other chan- 
nels in an effort to get sales. All 
were equally guilty in this respect, 
he contended. 

Says Offer Fair 

The offer of Brewing Corp. to 
purchase Canada Bud on a share 
for share basis, Mr. Taylor contend- 
ed, was fair in view of the present 
circumstances. In the past, he ad- 
mitted Canada Bud had done well 
and showed profits, chiefly due to 
its start on other breweries in the 
matter of lager: Now, he believed 
competition was on an even keel 
and with the elimination of foolish 
sales methods, the new law and the 
geographical distribution of plants 
of the Brewing Corp. there would 
be an opportunity of making money. 
He believed that Brewing Corp, was 
in a better position than Canada 


CANADIAN OIL CO. 
EARNINGS ARE UP, 
DISCOUNT MERGER 


No Confirmation of Acqui- 
sition Rumors by Imperial 
or Shell . 


Canadian Oi) Com) Companies’ earn- 
ings so far this year are under- 
stood to be considerably in excess 
of the same period in 1933 and to 
this fact rather than rumors of the 
purchase of the company by Im- 
rial Oil, Shell or Cities Service, 
is attributed the recent activity in 
the stock. 

From a_ reliable source, The 
Financial Post is informéd that 
‘Canadian Oi] has not been ap- 
proached by any of the companies 
mentioned with a view to acquisi- 
tion and that this company is still 
controlled by the National Refin- 
ing Co. of Cleveland, Ohio, which 
is the largest shareholder. 


Dividends 


The eight per cent cumulative 
dividends on the preferred stock 
have been paid regularly since 
1918, The dividend on.the common 
was reduced from one dollar to 50 
cents in February, 1933. With the 
éxception of 1932 when earnings 


per share were slightly below divi- | 1933. 


dends paid, all dividends have been 
well covered 

The company owns and operates 
approximately 150 service stations 
from Sydney, Nova Scotia, to Cal- 
gary, with the largest number in 
Ontario and in_addition has: sales 
outlets with over a hundred inde- 
pendent service stations. 


“af 
aREE 


; 


of Canada 
stock and predicted jocularly 
a would wrens prove the 
holding he has. 
City Club 


The head of Brewing Corp. said 
he did not think that a correct state- 


company should put out 

dated account. He inti 

City Club Breweries, a subsidiary 
of Canada Bud, had not done nearly 
as well as the parent company. 

the other hand the statement pre- 
sented by Brewing Corp. he said, 
was accurate and included all sub- 
sidiaries. He also added that his 
company hoped to retire all prefer- 
red stock within six months. Mr. 
Mulholland of Canada Bud said 
that City Club was included in the 
statement, but Mr. Taylor answer- 
ed that there was no auditor’s cer- 
tificate to that effect and he was 
quite sure that that company was 
not included. Mr. Mulholland then 
stated that City Club had had a 
larger share of earnings and sales 
than any other brewery in Ontario 
this year. 


Competition 


To the charge that the absorption | ; 


of Canada Bud would not eliminate 
all competition as there would still 
be several large breweries outside 
the merger, Mr. Taylor replied that 


it was only the Toronto field which | © 


was causing the trouble and the 
acquisition of Canada Bud by Brew- 
ing Corp. would clear up all active 
opposition in this area. He was 
quite sure that his company could 
work in friendly co-operation with 
Labatts of London, As for brew- 
eries in the Western and Northern 
end of Ontario he was not worry- 
ing, as the limit for draught beer, 
which would be the beverage most 
in demand after the new law allow- 
ing sale by hotels and restaurants, 
would be 50 miles from the brew- 
ery. After that point freight ate 
up all profit. 

Mr. Taylor stated that Brewing 
Corp. is now the largest single 
holder of Canada Bud shares and 
would go om urchasing and ex- 
changing shares until June 16. 


After that, he intimated, it would |- 


depend upon whether control had 
been secured if the stock bought 
would be held or not. 


Letter Exchange 

Duncan McLaren, president of 
Canada Bud Breweries, recently 
sent another letter to. shausholdere 
advising them to refrain from 
accepting the offer of Brewin 
Corp. 0! to’ exchange B 
shares into Br g Corp. common. 

Brewing Corp. officials promptl 
replied to the Canada Bud letter, 
stating its view of the advantages 
to be obtained from exchanging 
shares. 


Canada Bud, in its letter, uses 
the figures of "The Financial Post 
Corporation Service to show that 
Brewing Corp. had net losses 
totalling $954,713 between 1930 and 
In contrast; it is shown that 
Canada Bud had net ans of 
$576,524 in the same 

It is also — t at "Brewing 
Corporation had paid dividends of 
$233,540 in 1930 and 1931 on the 
preferred stock and paid none at all 
on the common. On the other hand, 
Canada Bud dt $494,125 in com- 
mon dividen from 1980 to 1933 


OW science makes it possible to have any weather you 

want in which to live or work or play regardless of 

outdoor conditions. On a hot summer's day the flick of a 

switch transforins sultry, sticky heat into refreshing cool- 

ness like a breeze from the lake. In winter, you may have 

the proper warmth and humidity to help eliminate colds, 
dry skin and promote all-around health. 


Wherever you work —in store, restaurant, office or 
factory — wherever you relax — at home or club — Frigid- 
aire air-conditioning means greater comfort, better results, 
better health and greater profit to all concerned. 


There is Frigidaire air-conditioning equipment for one 
room, a whole floor, a whole building. Ask your Frigidaire 
dealer for figures, or write to Frigidaire Corp., 35 Fraser | 5 


Ave., Toronto. 


* True Air-Conditionin 
these six functions: 
air, when too warm. 


performs all of 
Rk re oe 
rai 


when too cool. 3. Hmsidifes the air, case 


too dry. 4. Debumidi 


alr, when 


too moist. 5. Cleans and filters the air. 
6. Circulates the air. You can get Prigid- 


aire equi 


that 


ee ON 


all six_o se func 


; dene’ ne Bill te 
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Surplus 7,500,8 
Deficit in | 


ppc 
get was balanced with a theft | 


to in the 
Se cies 
year. 
Borst rt tM al 


487,703 
of 1 


tures, but i 


oo railw iat ( 1884, how ae 
ever, pro 


trom: the first five 
Scalia 


The Dominion’s budget figures | 
for two months follow: 
Revenue and Expenditure— April and May 
Revenues 


Ord. rev. «.scsesees 
Special TCHS. seccsese 


Ex 


. 
- Wee tre 64,428.971 
_ en 


oommee 77,914,831 64,426,628 


Ord. exps. eenee ee ae 67,427,180 
Special exp. ..--cee+» 3,152, 3,002,852 
Cap. OXD. cccccsccece 1206;301 1,192,181 121 
Total eeereeeseeeeree 10,418,996 71,622,153 


Surplus * etece 7,500,335 °7,195,525 
*Deficit \ 


Public Works to Come 
This favorable position may be 
adversely affected yp proposed pub- 
lic yo plans, ce ation for 
which is expected to be tabled late 
this month. 
Revenues increased in every de- 
ent of income shown in the 
ernment’s statement, the total 
gain being $13,484,196. Even the 
Post Office showed a gain. The big- 
gest increase was in Customs duties 
and excise taxes. Comparison of 
ary revenue is shown 


wrvere 


items of o 

below: 

Ordinary Revenue, April-May 
1934 1933 


a z 
UStOMS ...s600 eooee 14,162,025 8,726,409 
Excise duty ..cecseee 1,074,442 5,180,846 
Excise taxes ...se0+- 14,044,726 9,822,036 
Income tax ... « 36,228,760 35,217,134 
Post office eeeeeeeee 4,401,320 4,100,000 
eccceem 2,996,904 1,868,546 


77,908,167 64,423,971 


inclusive. Of the $805,702, Brew- 
ing Corp. deficit in 1932, it is 
stated: “It seems obvious that this 
. +. Was not wiped out through earn- 
ings, but by a reconstruction of its 
capital set-up.” 

Brewing Corp. Replies 

Brewing Corp., in reply, states 
that it did not own certain valuable 
subsidiaries during 1930-1933 and 
that the Canada Bud earnings 
figures would be subject to adjust- 
ment if accounting methods of the 
two companies were on the same 
basis. 

The contention of Brewing 
Corp. is that Canada Bud share- 
holders are more interested in the 
future than in the past, and the 
letter states that it is extremely 
difficult for any one company to 
make a better showing permanently 
than the industry as a whole. 


Digest of Parliament 


Week in Ottawa 


TTAWA, June 4, Commons: — 

Hon. Alfred Duranleau, min- 
ister of marine, moved first reading 
of the Canada Shipping Act. Premier 
Bennett moved the adoption of reso-. 
lutions outlining the farm indebted- 
ness legislation. The Admiralty 
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British skill is traditional. 


British skill created the 


- DUNLOP. FORT Tire—made it indisputably the 
world’s finest. British skill applied by DUNLOP in 
making the DUNLOP FORT Tire in Canada is 
justifying this British tradition. 


Canadians have been quick to recognize this superior- 
ity which is the reason why more and more people are 
CHANGING to the DUNLOP FORT Tire, 


The DUNLOP Dealer is established to render you 
the utmost in Personal Service and tire value. 


DUNLOP FORT 


THE WORLD'S FINEST 


~ 


Eastern Provinces R 
Rain and Warm Weather 


Warm weather and rain are badly 
needed in Quebec province to pro- 
mote growth, according to the wéekly 


crop report of the Bank of Montreal; In Ontario, seeding of spring 
dated June 7. As a whole spring oper-} grains has been completed but owing 
ations have been carried out under/ to an insufficiency of moisture growth 
favorable conditions and in general bas been retarded. In all districts 
the acreage planted is larger than _ is v eee needed. 

was the case last year. In the ritime Provinces the sea- 


Courts bill, amendments to the In-|> 


dian act and the Excise act received 
second reading. First reading given 
to Canadian Farm Loans act amend- 
ment. 

Price Spreads committee -held sit- 
ting Monday, Tuesday, Wednesday, 
Thursday and Friday. Evidence taken 
on. Monday from Percy Sparks on 
price maintenance scheme. Other 
sessions devoted to enquiry into 
Simpson’s Department store. * 

June 5, Commons;—Marketing Bill 
debated on third reading. 

Banking and Commerce committee: 
>Sittings held Tuesday and Thurs- 
day at which the Central Bank bill 
and special measures renewing chart- 
ers of two Quebec banks (not covered 
in the revised bank ct) - were- 
approved. 

Agricultural committee:—Sittings 
held Tuesdayrand Thursday at which 
amendments to nada Grain act 
providing for special grading of 
Garnet wheat were approved. Law to 
become effective August 1, 1935. 

Senate: —Second reading given to 
amendments to Inquiries act and to 
revised Companies act. 

Sealing and Fisheries committee: 
—Sittings held Tuesday and Wed- 
nesday at which further evidence 
given regarding treaty commitments 
in Pacific waters. 

June 6, Commons:—Hon. Wesley 
Gordon, Minister of Immigration, in- 
troduced amendments to Soldier Set- 
tlement act and Royal Canadian 
Mounted Police act. meeneineg bill 
debate continued. 

Railway committee: —Sittings held 
Wednesday and Thursday at which 
trustees reiterated their antagonism 
to railway unification and supported 
the recapitalization of the National 
system. 

Senate:—Senator W. A. Griesbach 
launched discussion on the defence of 
Canada’s sea-borne trade, Inquiries 
bill passed. 

Railway committee: — Legislation 
extending. time limit for construction 
of C. P, R, branch lines considered 

Internal Economy committee: — 
Bureau for Translations bill con- 
sidered. 


June 7, Commons:—Marketing bill 
passed 85-35. Revised Bank act con- 
sidered in committee of whole. 

Senate:—Senator J. A, McDonald 

taged debate on aviation in Canada. 

ey: and Comeainse co H 
_ ok Companies act considere 

— sed Bank 

a reported from committee for 

ant ye Revised Canada Ship- 

oer or on second reading. 

cise act amendments reported for 
third reading, 


Manitoba 

INNIPEG, June 5—Second. nee 

sion o Consideration 
to Greater ane Transit bi bin 
ve permit producers of Manitoba to 

ize under the Dominion Market- 
i Control act, neste to enable 
new Reemaiee bankruptcy law to 


netion 
ie authorize special 
committee to eunader Winnipeg 


transportation 


A Tf. mint wohechese & clo evailebla 


side height, both bodies, $2 inches. 


INTERNATIONAL 
HARVESTER 


Presents New 1,-ton Truck 


roads today. You have only to ask 
their owners..The new Model C-1 is 
a fast and sturdy unit that is all truck, 
with chassis and engine built for truck 
performance, like every International, 
and styled as you see it above. See and 
drive this latest product of Inter- 
national truck engineering, now on 
nationals are demonstrating Inter- view at our showroom. May we give 
national quality and stamina on the you a demonstration? 
INTERNATIONAL HARVESTER COMPANY 
HAMILTON of Canada, Lid. 8 CANADA 
Torente Branch: 881 Bay Street Telephone: Kingsdale 1128 


IS improved Half-Ton Inter- 
national, the Six-Cylinder Model 
C-1, is a truck of real distinction and 
beauty, combining new qualities of 
utility, performance, and economy. 
You will find it an outstanding value 


in the low-price field. 
. Many thousands of Half-Ton Inter 


June Bills to allow working of |. 


ean. Market act and 
Manitoba passed. Session 


son is a week or so late and rains 
with warm weather are required. In 
British Columbia growth has been 
rapid under favorable conditions and 
crops continue to be about three 
weeks. earlier than usual. 
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Efforts Made to Smash 
Alleged Combine of 
U. S. Concerns 


BRITISH OUSTED 


Ottawa Moves to Ban’ Chi- 
cago as Sole Arbitor on 
Fire Fighting Equip- 
ment 


Jever in the history of thé Chi- 
ae Underwriters’ Laboratories 
has a fire extinguisher of British 
manufacture been approved by 
them. 4 

Yet fire extinguishers, along with 
other fire fighting equipment, must 
bear the metal label indicating it 
has passed the Chicago “tests” be- 
fore it is entitled to the full 
premium rebate allowed by the 
Canadian Fire Underwriters’ As- 
sociation. In parts of Canada other 


4B than Ontario and Quebec, where the 


Canadian Fire Underwriters’ have 
no control, the ban is even more 
stringent, and-any testing other 


# than Chicago is not even considered. 


With these facts as a club, Brit- 
ish manufacturers are Waging a 
bitter fight against what they 
charge is the domination ‘of the 


[Canadian market by an alleged 

+ icombine of large U.S. manufactur- 

~- = lMers, many of whom have subsidiar- 
is” Pies in Canada. 


Now Being Debated 
-Although little publicity has been 


Hgiven to this fight to date, it is 
known that the whole matter is 
now being discussed, the National 


Research Council, under Dr. H, M. 
Tory, leading the drive for the 


 Mkestablishment in Canada of Can- 
(PRadian testing laboratories which 
= would preclude the necessity of sub- 


mitting British goods to an Ameri- 
can concern. 

A. W. Goddard, secretary of the 
Canadian Fire Underwriters’ Ass., 
told The Financial Post that were 
such a laboratory instituted, the 
Canadian association would be quite 
prepared ‘to accept its standards, 
provided they weré as high as those 
of the Chicago laboratories, and 
that the facilities for inspection 
were as rigid and as frequent. He 
frankly expressed doubt, however, 
that the conditions-existing at pres- 
tent in Canada would warrant the 
enormous cost of such an under- 
taking. 

A “Closed Market” 
The situation at présent, accord- 


‘ing to representatives of British 
Meconcerns, is ; e 
“circumstances, it is impossible for 


that, under existing 


fire equipment, not. made by one 


if of a group of about three American}. 
7} firms, to be sold in Canada.’ 


z 
“insurance companies. The usual re- 


Uction in premiums granted for 
jthe installation of fire fighting 
sequipment will not be granted un- 
‘less the equipment is approved by 
the Chicago Underwriters’ Labora- 


“Bl Stories, which, it is charged, is under 
mthe control of the large American 
manufacturers. 


Charge $1,000 Fee 


This necessitates a sample of 
peach extinguisher being sent to 
the Chicago laboratories, together 
with a fee, which, in the case of 
non-American equipment, amounts 
osomething over $1,000, it is claim- 
ed. This fee must be paid before 
the Chicago Labs. will make a test, 
and acceptance of the fee is no 
indication that the equipment will 
be approved. It never has been yet. 

The Chicago Labs. argue that the 
reason British made extinguishers 
Rever pass their tests is because 


Fifteen payment, 30-year endow- 
ment with special benefits to Mont- 
real University: 

Amount of insurance $1,000, 

Annual premium for 15 years $66.22 

Subject to due payment of pre- 
miums the following amounts will be 
paid by the company to Montrea’ Uni- 
versity: 

First year 

Second year 

Third to tenth years inclusive 


year 

In case of the death of the insured, 
the company will pay $1,000 to his 
beneficiary, and the balance if any of 
the $300 to be paid to Montrea! Uni- 
versity. . 

If the insured lives to the end of 
the thirty year Endowment period, he 
will receive $1,000. 


the tests of the Fire Offices Com- 
mittee in England are not as severe 


as the Chicago one. But British 
fire equipment is used in practi- 


_| cally all the larger countries, apart 


from Canada and U.S., and is ac- 
cepted as standard by many govern- 
ments- ' 

Most fire-conscious of mortals 
are airmen. The Royal Air Force, 
usually considered the world’s most 
efficient air force, uses British 
made fire extinguishers exclusively. 

Apart from the insurance rebate, 
British ‘manufacturers claim that 
equipment -manufactured in Eng- 
land can be marketed in Canada 
at. prices lower than any corres- 
ponding equipment brought here 
from U.S. or manufactured in Can- 
ada by subsidiaries of U.S. concerns. 

Charge U.S. Monopoly 


The fact that inspite of these 
lower prices, American concerns 
dominate the Canadian market ex- 
clusively, is indication that a mono- 
ploy exists, state the Britons. 

To quote from a letter from one 
of the largest extinguisher supply 
firms in British Columbia, which 
would, if it could, handle the Brit- 
ish product; ? 

“The Underwriters Laboratories 
(Chicago) are controlled by a $10,- 
000,000 .combine of American fire ex- 
tinguisher manufacturers, the Pyrene 
Manufacturing Co,, LaFrance Fire 
Engine & Foamite Co., and the Fyr 
Fyter Co.,. being the principal ones. 
_»« This American coOmbine has con- 
trived to get the Canadian Board-of 
Underwriters to accept as standard 
equipment only articles which bear 
the Underwriters Approval label. If 


any other equipment is used the risk 


would be deemed not standard equip- 
ped and no reduction in rate would 
be made. ‘This gives the American 
companies a big pull as they take 
good care that the laboratories do 
not ‘approve of any but American 
goods.” 
Ottawa: Takes Notice 

The Essex-Fire Extinguisher Co. 
of London, England; recently dem- 
onstrated their equipment before 
the fire departments of Canadian 
cities. with every success. -They 
then sent their agent to demon- 
strate before the Chicago Labora- 
tories. Here the agent was told 
that his company must pay over 
$1,000 cash before they would even 
look at the equipment. In other 
words, a British concern had to 
pay $1,000 to an American group 
for the extremely slim, (judging 
from past records) chance of get- 
ting into the Canadian market. 

Similar experiences have been 
had by the Dominion Extinguisher 
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has - he Empires <= 
largest Steel printing plant | 


Siz in itself may not impress 


you, 


but the steady and uninter- 


rupted growth of an institution can 
fairly be taken as evidence of ability. 
The plant of the Canadian Bank 
Note Company, located in Canada’s 


capital, is the 


in all the Brit- 


ish Empire. Here you will find men 
with long years of training in the 


OVER 100 
YEARS OF 
DEPENDABLE 
SERVICE 


exacting art of steel engraving — 
‘making plates from which are 
printed Bank Notes, Bonds, Stock” 
Certificates and all description of 


Monetary Documents, so beauti- 
fully and exactly done that they 
defy the utmost efforts of duplica- 
tion and meet every requirement of 
prestige.and security. 


We shall be glad 


to discuss with you 


the preparation of any such documents. 


CANADIAN BANK NOTE COMPANY 
id LIMITED . 


, Head Office and Works —OTTAWA 
aR Oe ( Branch Sales Offices— ° 
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Chicago Not Yet Ousted. 

More recently, this - association 
drafted a code for oil porn apd 
fire fighting equipment. an e 
National Research Council at Ot- 
tawa has established a laboratory 
to do the testing. The new labora- 
tory is doing a substantial business 
paying its operation costs with the 
fees-earned from manufacturers) 
but so far Ottawa has not ousted 
fon Cnlohao laboratories from this 
ie . 


The reasons are that Canadian 


: law has not been changed in such 
30|% way as to enable the Ottawa 


laboratory to compete successfully 
with its Chicago rival. There is no 
Dominion law at all on this point 
and, constitutionally a Federal en- 
actment could not be mandatory in 
any event. Such matters fall with- 
in provincial jurisdiction and to date 
only one province—British Colum- 
bia—has come to the assistance of 
the Ottawa laboratory. The Brit- 
ish Columbia law authorizes fire 
officers, city councils, etc., to re- 
quire that all appliances to be pur- 
chased be approved by the National 
Research Council testing labora- 
tory. Similar laws by the other 
legislatures would be very helpful. 


While officials of the National 
Research Council are reticent on 
the subject it is understood that 
vigorous efforts are being made to 
switch the testing of all manner of 
appliances from Chicago to Canada. 
Additional laboratories will be ré- 
quired to handle all the business 
available and it is possible that a 
vote for the. equipment of such 
laboratories will be’ brought down 
by the government this session. 


Last year in an éffort to lay 
foundations for a co-aperative move 
toward establishment of a Canadian 
laboratory, the National. Research 

vouncil called together representa- 

tives of the various interests con- 
cerned. After considerable debate 
the following series of resolutions 
were passed: 


Favor Dominion -Lab, 


“(1) That uniform “Déminion-wide 

santards and regulations are desir- 
e. 

“(2) That the ultimate’ establish- 
ment of Canadian laboratories for 
the testing,.and,..approval of fire 
hazardous equipment, when it can be 
done without undue inctease in cost, 
is approved. 

“(3) That for electrical materials 
and devices the status quo between 
the Nationa} Research Council and 
the Hydro-Electric Power Commis- 
sion as to H. E. P. C, testing and 
approval remain for the present, and 
that the matter of mutual arrange- 
ments be left to these two bodies. 

“(4) That for non-electrical ma- 
terial and devices the National Re- 
search ‘Council proceed as the de- 
mand warrané§ and circumstances 
permit to set up laboratories for 
making the necessary tests and issu- 
ing approvals. 

“That until such facilities are avail- 
able, approval by the Fire Underwrit- 
ers’ Laboratories in Chicago . and 
other recognized laboratories may be 
accepted, and that following the set- 
ting up of such facilities at Ottawa, 
testing and approval of devices with- 
in the ee of the equipment from 
then on shall be given by: the Na- 
tional Research Council. 

“(5) That as the National Research 
Council set up and begin testing addi-‘ 
tional types of equipment or devices, 
the Canadian Engineering Standards 
Association or other constituted com- 
mittees commence at on¢ée to draft 
Canadian standards covering such 
material.” 

There the sitation stands at pres- 
ent.. Whether the National Resea 
Council can set up such a labora- 
tory is a matter for time to decide. 
If they can, British manufacturers 
claim that the consumer in Canada 
will pay less for his fire protection, 
and the alleged American Combine 
will, so far as Canada is concerned, 
be broken, They also point out that 
while most of the activities of the 
National Research Council are, di- 
rectly speaking, non-revenue pro- 
ducing, such a testing laboratory 
would be self supporting, as is the 
Chicago Laboratory, which is fin- 
anced from the fees charged for 
testing equipment. 


Insurance Inklings ) 


F. W. PASCOE RUTTER, governor 
of the London & Lancashire, received 
a knighthood in the King’s birthday 
honors. 

DR. CLAYTON W. WELLS, direc- 
tor of the Dominion Life, died on 
May 17. 

L. H. MELVILLE, London Life, has 
been appointed district supervisor at 
Brantford. Z 

HAROLD MOTTON, Monarch Life, 
has been ointed branch manager 
at London, Ont. 

SYDNEY C. VINEN, Canada Life, 
died last week. Mr. Vinen took an 
active part in the Life Underwriters’ 
Association. 

MARSHALL B. DALTON, president 
of the Boston Manufacturers Mutual, 
has been elected president of the 
Paper Mill Mutual. 

AN- ARMOUR, Aetna Life, has 
been appointed Toronto manager to 
replace R. I. Clancy who has resigned 
to enter the security business. 

The Actuarial 
will hold its fall meeting on October 
18 and 19 at the Shoreham Hotel, 
Weabingtens D.C. 

Fire Prevention Week has been set 
for October 7 to 18. Posters and cam- 
paign literature will be mailed to 
members in August. 
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‘Bank Chat 
on. 5 am: 5 
Topies jp 


Current 


to do this too. But doubtless many 
of them will avoid it lest they be 
considered participants in the un- 


New American Practice 

N THE United States, banks. will 

have to separate the business 
receiving deposits and dealing 
securities after June 16, 1934, under 
the U. S. Banking Act of 1933. They 
will be allowed to deal in securities, 
or take deposits, but not both. 

This will force private underwrit- 
ing firms and depositor institutions, 
like J. P. Morgan & Co., to make a 
decision. It is understood that the 
House of Morgan will continue to 
take deposits and give up security 

The latter could be han- 
dled by Drexel & Co., Philadelphia, 
an associate of J. P. Morgan & Ce. 

Many of the American private 

firms are going to give up 
the deposit/business in favor of their 
securities departments. The deci- 
sions appear to depend largely on 
which has been the more important 
activity. 

J. & W. Se & Co., old New 
York firm, give up its deposit 
business. So will Kidder, Peabody 
& Co., after 60 years of taking de- 
posits. Lehman Bros., and Spencer, 
Trask & Co. will remain in the se- 
curities business. . 

Many firms are deferring the de- 
cision until the last day or even 
later. By refraining from dealing in 
securities after June 16, the step can 
be postponed without violating the 
law. Some of the undecided ones, 
but which are likely to continue in 
the securities business, are: Speyer 
& Co., Kuhn, Loeb & Co., Brown 
Bros., Harriman & Co., and A. Iselin 
& Co. 

Commercial banks, like National 
City Bank, and Guaranty Trust Co., 
are expected to abandon their se- 
curities affiliates, because their 
business is primarily that of taking 
deposits. 

e* ¢ ¢@ 
Change of Bank Names 


HE Canadian banks may ulti-| pen 


mately carry “Limited” after 
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may, at the dis- 


cretion of its governing officers, |' 
either 


French 


clause: go 


notes, and seemingly he could pre- 
vent issue of notes printed in 
French. 


Not Mandatory on Bank 


The new provision only states 
that notes in French and English 
shall be available as required. Thus, 
it does not appear that it is man- 
datory upon the bank to issue notes 
printed in French. Since neithex 
the bank nor the Government are 
obliged to issue notes'in French, 
the clause. may now be labelled 
“permissive,” and there is no cer- 
tainty as to what policy will be 
followed. 


The whole question of bilinguel 
notes was brought up by Hon. Ern- 
est LaPointe, former Minister of 
Justice. Subsection four of section 
23 of the Bank of Canada bill (19) 
originally read: 

“(4) The form and material of the 
notes shall be subject to approval by 
the Minister (of Finance).” 

Mr, Lapointe moved that the sub- 


RONOUNCED strength in Cana- 
dian dollars has developed in New 
York since the Dominion floated its 
£10,000,000 loan in London. This 
would indicate that Ottawa is trans- 
ferring the net $35,000,000 of funds 
realized from London to Canada, via 
New York, thus getting the benefit of 
a@ premium on sterling. 
Rumors of a possibility of further 
dollar devaluation in the United 


iFiis 


£eF 


On the other hand, the terms of the| Start Ontario Suit Against, 


Offer of 25c on Dollar to 
Bondholdets , 


A writ has been issued in the Su- 
preme Court of Ontario against. the 
Canadian National Railways, Cana- 
dian Northern Railways and British 
Empire Trust Co., London, England, 
on behalf of certain Canadian ‘hold- 
ers of debentures of Canadian Na- 
tional Electric Railways, also known 
as Toronto Suburban Railway. 

The action is being\taken in pro- 
test against acceptance of the offer 
of the C. N. R. to pay off bondholders 
in the defunct railway at 25 cents on 
the dollar. The writ was issued by 
Harris & Harris, Oshawa, in behalf 
of Elizabeth Alexander and all other 
holders of the debentures. A short 
time ago, debenture holders were 
approached by a Toronto investment 
firm, which asked for authority to 
take such legal action. 

On July 25, 1934, Canadian bond- 
holders received notite of a meeting 
on July 27 in London, England, to 
consider acceptance of the offer of 
26 cents on the dollar from -the 
Cc. N. R. This meeting, it is under- 


stood, was immediately postponed to 


Aug. 17. At that time some 75 per 
cent of all debenture holders, Eng- 


States this summer ‘has tended to 
weaken the American dollar against 
sterling. The pound has beey con- 
siderably stronger in New York than 
in Canada. This would appear to in- 
dicate that repatriation of. American 
balances from London kas halted, at 
least temporérily, and that the trans- 
fer of ’s loan proceeds from 
London has served te prevent the 
Canadian dollar from following the 
softness of American money. 


FOREIGN EXCHANGE AT TORONTO AND WONTRBAL 
Par June5B Juneé une 8 
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Brazil eteereeee eee 
Czechoslovakia .... .0296 
mark 


their names, if and when the double CG 


liability of stockholders expires 


gradually as the note circulation Pe 


privilege is withdrawn. British, 


| Australian, New Zealand and South 


African banks do it now. This may 
come in for discussion at the next 
revision of the Bank Act., 


New Branches 

The Royal Bank of Canada an- 
nounces opening of a branch at Ger- 
aldton, Ont., on the C. N. R., east of 
Nipigon, to serve the Little Long 


rch | Lac mining area. A sub-branch to 


Geraldton is being opened at Hard 
Rock, right in the mining area. 


Staff Changes 

The Bank of Nova Scotia an- 
nounces the following staff changes: 

F. H. GILROY to be manager at 
Milton, Ont. 

P. M. COADY to be manager at 
Twillingate, Newf 

J. B. PAWSON to be accountant 
at Lethbridge, Alta. 


H. R. YOUNKER to be accountant | Hamilton 


at Digby, N.S. 

Bank of Montreal announces these 
staff changes: 
J. A. CONSTANTINE formerly 


manager at Drumheller, to be man~/ so). 


ager at Banff,.Alta. 

A. R. JONES, formerty manager at 
Antler, Sask., to be manager at 
Chateau Lake Louise. / 

D. McKENNA, formerly of the On- 


tario superintendent's department, | E 
to be assistant superintendent of | Caiga: 


B. C. branches, stationed at Vancou- 


ver, 
A. T. HALL, Vancouver branch, to ¥ 


be manager at Mayo, Yukon. 
The Canadian Bank of Commerce 


announces the following changes in 


staff: 

C. C. PARSONS to be manager at 
Barrie, Ont. 

E. H. SIPPE to be manager at 
Waterloo, Ont. 


Judge Fullerton Heads 
Central Vermont Board - 


Prom Our Own Correspondent 

MONTREAL—At St. Albans, Vt., 
on June 9 four Montrealers were 
elected to the board of the Central 
Vermont Railway: Ju Cc, P. Ful- 
lerton, 8. J. Hungerford, D, C, Grant 
and R. C, yong n, Others elected 
were Edmund Deschenes and E. C. 
Smith, of St. Albans; J. W, Redmond, 
of Newport; H. A, Way, of Burling- 
ton; F. A. Howland, of Montpelier; 
H. B. Jones, of Barre, and J, G, Sar- 


t, of Ludlow. 
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. President 
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SUN LIFE. ASSURANCE COMPANY 


OF CANADA. 
HEAD OFFICE MONTREAL 


“Canada’s Fire Mutual? 


The WAWANESA MUTUAL 
% INSURANCE CO. 


HEAD OFFICE—WAWANESA, MAN. 
Manitoba, Saskatchewan, 


PROTECTION 


The Independent Order of Foresters is a fraternal benefit soci 


operating 


under a lodge system and existing for the purpose of affo 


ing to men and women the raga protection at the minimum cost. 


This protection covers practical 
tion to the protection afforded 


f every phase of family life. In addi- 
rough its Insurance and Sick Benefit 


Departments, a number of practical fraternal benefits are available 
to its members. 


FRANE E. HAND 


lish and Canadian, voted in favor of 
accepting the offer, it is understood. 


In connection with the issuance of 
the writ in Ontario; it is understood 
that the plaintiffs alleged to repre- 
sent a majority of Canadian bond- 
holders. 
whole matter be reopened. 


PROTECT! 
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Assets — $49,000,000.00 
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Lists Distillers Corp.- 


grams, 


It is requested that the | total outstanding common shares 


1,742,646, 
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ALL POLI SSABLE, PAYING 
DENDS RANGING FROM 20% TO 30%. 
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AN OUTSTANDING 
"BUY 55 | 


FOR 1934 


The past few years have shown how diffi- 
cult it is to choose satisfactory investments. 


Bat there is one investment you can count 
on to be, worth its fall face value always. 
It brings you more income. for less mone 
any other plan of saving—and this 
income is positively guaran as as 
you live. It is a Great-Wesr Lave Relive. 
ment Annuity. 
This policy relieves you of all investment 
and worries. You merely set 
aside a small amount, each year, which is 
used to provide you a fixed monthly income, 
to commence when you reach the 
55, 60,0r 65.  / 


GREAT-WEST LIFE 


ASSURANCE COMPANY 


-HEAD OFFICE: TORONTO, CAN. 


Seagrams 
MONTREAL.—The Montreal Curb 
market on June 12 listed 242,639 addi- 
tional shares of Distillers Corp,-Sea- 
Ltd. These shares were given . 
in exchange for properties acquired 
in the United States and bring the. 


to 
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(Continued from page 1) 


- to associate the word ‘work’ with 
hard manual labor of that kind. : 
“Work is thought. We have thou- 
a ae in — —o 
they orm all sorts of work. 
who do the hardest 
men who are doing 


work that will carry 
is thinking out ways to 
better and more easily. 

“People who learn to work by 
thinking ‘will not have any diffi- 
culty coming through this depres- 

‘gion or in meeting any ofthe other 
- problems that arise in their lives.” 

When one talks with Henry Ford 
one has.to absorb and digest a 
rapid-firé .sequence of epigrams. 
There .has been only one. Henry 
Ford since the dawn of time. He is 
like no other man living. His crisp, 
pointed comments on the world in 
which we live are his own ideas, 
no ‘one else’s. If Henry Ford had 
tried to be some one else, he would 
never have been known to the world. 
Bs ee ee because he 
stinct told him to do and he has al- 
ways said what he himself was 
thinking. 

No Conventional Answers 


Interviewing Mr. Ford is a de- 
lightful experience. As he sits in 
the shadow with his knees tightly 
crossed, and his thin hands moving 
nervously, he answers your ques- 
tions almost before you have fin- 
ished asking them. The answers 
may be startling; sometimes you 
have to stop to figure out what Mr. 
Ford really means. That is because 
you do not often get the convention- 
al answer that the question seemed 
to call for. But you will get much 
shrewd wisdom and most of what 
you get will be in crisp epigram- 
matic sentences. For there are no 
“ifs” or “but’s” when Mr. Ford 
speaks.. A thing is so or it isn’t so. 
Mr. Ford is not interested in 
theories; they are too complex. He 
is interested only in ideas because 
they are simple. 


Some Ford Epigrams 


Simple, for instance, like the 
Ford epigrams, inscribed on the 
walls of the beautiful new Ford 
building at the Century of Progress 
Exposition in Chicago. A few of 
them are: 


“Industry is mind using nature 
to set human life more free.” 

‘“Tt is not good business unless 
buyer and seller gain by it.” 

“If you stabilize anything it is 
likely to be the wrong thing.” 

“High wages and best materi- 
‘als are the only road ‘to low 
prices.” 

“A cheaply made product is too 
expensive to be priced cheaply.” 

“Tf we had more justice there 
would be less need of charity.” 


“The recovery we need is of our 
own spirit of independence.” 


Likes to Talk 


Mr. Ford likes-to talk. There was 
’ a time when he would not grant an 
.. interview to anyone. Today he does 
*- grant interviews, not many of them 
,-and they are difficult'to arrange. 
But when you get to him he will 
talk to you as long as you can keep 
up with him. 


Mr. Ford likes to sit down with 
people whose minds work much as 
his own mind works, to exchange 
views with them. That was the 
secret of his friendship with Thomas 
A. Edison and Harvey S. Firestone. 
These three agile-minded geniuses 
of invention and industry could sit 
by the hour and try out their ideas 
on each, other. 

Mr. Ford has an office of his own, 
but few people ever see it. No one 
goes to Mr. Ford’s private office to 
see him. He is seldom there. 

His office is not at the River 
Rouge plant. It will be found in 
the Engineering Laboratories where 
most of the other Ford executives 

‘work behind high clear-glass walls. 
The Engineering Laboratory is just 
across the road from the Edison In- 
stitute and Greenfield Village which 
comprise Mr. Ford’s second great 
contribution to the world—a 
museum of early Americana with 
an old Canadian house and a Cots- 
wold cottage thrown in for good 
measure. 

Always on Move 


He does not send for his execu- 
tives when he wants to discuss some 
matter of policy. He goes to their 
offices. He is constantly on the 
‘ove. He cannot sit quietly. 


ae One moment he may be walking 
through his two miles of plant. Then 
he may jump into one of the num- 
erous Ford cars that seem to be 
available wherever you go at 
rn and drive out to his 7,400 
acre soya bean plant, or to Green- 
field Park to talk with “Gus,” the 
English gardener, or one of the 
boys who is learning to spin silk in 
the 100 years old silk mill at the 
Edison Institute museum. But usu- 
ally he is wandering around from 
office to office at the Engineering 
Laboratories. 
Executives at Lunch 
There is never any doubt as to 
. where he will be at lunch time: It is 
a daily rite for Ford executives to 
together. At these luncheons 
everything pertaining to the Ford 
organization is planned and done. 
Here eight to ten men—only two of 
~ them, Henry and Edsel Ford, known 
_ to the world .at tatge—guide the| 
-- ‘destinies of this thirty-year-old 
-- miracle industry. 
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has to be put into execution at once. 
He cannot wait to send for the man 
who is to do the job. He goes to 
him and talks over with him what 
he wants done. He seldom gives 
orders.. He has been known to “talk 
it over” with the same man twice 


if 





always done what his own in-/y 


emphatically. 


Ford to meet you. Some of the 
leading world have found 
that out. ; 

But. now it is about time,we got 
around to Mr. Ford’s ideas. 
hour with Mr. F 
around the: world 
corridors of time. You do not feel 
that your mind could soak up many 
more ideas, when,you are through. 

“Have Done Little Yet 

Mr. Ford discussed some of 
the things that work or thinking 
could atcomplish. 

“Sometimes we pride ourselves 
on all that mankind has accom- 
plished. Why, we haven’t done any- 
thing.. We.don’t know anything 
yet compared to what.we will know. 

“People who take a pessimistic 
view on the outlook are the people 
who think we have discovered all 
the ideas the human mind is cap- 
able of producing. That is a foolish 
notion. 

“The other day the newspapers 
reported me as. saying in Chicago, 
‘The next fifty years will see much 
greater scientific progress than has 
been made in the last thousand 


ears. 
“That report annoyed me a bit. 
What I said was ‘the next twenty- 
five years.’ And I meant it. You 
will be here to see it. We are only 
in the stage-coach era yet. We are 
still primitive in our civilization. 
It is not security we want; life is 
its own security. What we want is 
growth, development. Security may 
be a sop to cowardice or laziness. 
Change is Permanent 

“Things. are always changing. 
There is nothing permanent in this 
world except change, as Emerson 
says. Things are changing right 
now. We are learning things we 
never knew before. We will keep 
on learning. We can speed up 
scientific progress by the right 
kind of education. And the only 
kind of education that is worth- 
while is the kind that enables young 
people to learn as much about 
everything as they possibly can.” 

Not Counting on New Deal 

“Mr. Ford,” I said, “I gather that 
you are not counting on the New 
Deal, then, to bring the United 
States through.” | 

“What is the New Deal; do you 
know?”.Mr. Ford countered. “I 
don’t know. One day it is one 
thing and the next day it is another. 

“But I do know this; that a lot 
of the things that are being done 
are just the same old practice of 
putting people into debt. And 
bardening people with debt is an 
Old Deal, not a New Deal. 

“That’s what they did in the war, 
loaded the world with debt. A great 
many people made money out of the 
war. But they are not the ones who 
have to pay the bills. 

“The depression came because we 
were al) a lot of soft marks—easy 
marks. The chief peason we have 
wars is that so many people make 
money out of them. They make 
profit out of munitions and out of 
lending money to fight the wars. 
. “The way to end war is to take 
the profit out of it. When the day 
comes that no one makes money out 
of war you won’t hear so much 
about it. 

More. Debt .After War 

“After‘the war the stock market 
boom got people worse into debt. 
They bought stocks and borrowed 
the money to pay for them. All of 
this was the result of financial op- 
erations that made money for the 
same groups of people who made 
the most money out of the war. 

“Big industries became more in- 
terested in finance than in manu- 
facturing until they went broke so 
that the moneylenders could buy 
them up at'a song. 

“The debt business has not suf- 
fered during the depression. Priv- 
ate borrowings ceased and now 
they are forcing money on govern- 
ments. 

Security For Workers 

“The worker wants a chance to 
go back on the land. That is where 
real security and real happiness 
will be found. é 

“The working man and the coun- 
try at large should have one foot 
on the land and one foot in indus- 


That led to a very obvious next 
question. I asked Mr. Ford how 
he could reconcile his back-to-the- 
land proposals with the current doc- 
trine that the basic cause of the 
depression is overproduction and 
particularly agricultural overpro- 
duction. 

“That theory is all wrong,” he 
said. “There never was a crazier 
notion than the idea that there can 
be too much of anything. There 
is need right now in this world for 
all we can produce of every useful 
commodity. / 

“But it has to be cheap to be used. 
If it is cheap enough you will find 
markets for it.” 

What To Do With Wheat 

“Mr. Ford,” I said. “Won’t you 
go a step farther and apply that 
remark to one Canadian product of 
which we have quite a ‘surplus,’— 
wheat. We have wheat that we do 
not seem to be able to sell. What 
would you do with a wheat surplus, 
and what would you do with all the 
additional wheat that would be 
grown if millions of people went! 
back to the land?” 

Mr. Ford’s retort was immediate: 

“There is no wheat surplus or 
any other kind of surplus,” he said, 
“The world could 
use many times as much wheat. as 
it grows today. 

“Wheat is wealth. The wheat 


surplus is a direct challenge to 


learn more ways in which to use 


| wheat. The trouble is, everybody 


When Mr. Ford gets an idea it ey of wheat in terms of money. 


hey raise wheat in order to buy 


money with it. That is putting the 
cart before the horse. The wheat 
is wealth; the money is merely part 
of the 
passes the wheat around. 


conveyor system which 


hat is Wheat? 
“What is wheat? We do not even 
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ing otherwise, we must recognize 
that after all land is the essential 
‘basis of our national security. 
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tory and the farm, meet and at that 
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'We can learn something from It happened im 1808 when he was 


Transplanted—not merely réepro- 
duced—to the last detail, these 
buildings are an amazing record of 
the life of the last.century. 

Take the Edison: laboratory. 


and they are difficult’to arrange. 
But when you get to him he will 
F talk to you as long as you can keep 
up with him. 


has set up a typical country barn 
with a patch of soya beans and a 
machine for processing them. 

In every Ford car, there is half a 


Sundry Investments Deeae ints tole eeite o Be 14,000.00 


Current and Working Assets: 
~ Cash in Bank and on Hand .. § 273,055.65 




















































































Mr. Ford likes to sit down with | erations that mad bushel of soya beans. Perhaps : ; : 

people whose minds work much as | same went ee as oe some day every Canadian made | When it stood in New Jersey there| that cobbler, his love of his jad y*produce Ford cars Accounts Receivable ........ 354,192.90 Go ' 
his own mind works, to exchange |the most money out of the war. | Ford car will contain in its ingredi-|W85 dump pile beside it, into|his careful attention to detail, his en tee iar ereeiener dine Tavestment’ ia . Uncompleted vernment B 
views with them. That was the| “Big industries became more in-|¢nts and materials a bushel ‘of which Mr. Edison threw old retorts,|pride in perfection. But we can fr the y & young f t Contracts 9,270.39 Recommended 
secret of his friendship with Thomas | terested in finance than in manu-| Wheat from Saskatchewan’s prai- the remnants of unsuccessful ex-|{!earn some other things.. We can — Ford's. h ae ieee ed Perens go oes , Royal Commiss 
A. Edison end Harvey S. Firestone. | facturing until they went broke so| Ties! periments, bricksy pieces of metal, | learn how much drudgery there is sf + 8 Goan " 3 & uc : Inventories of Tools and sion of gover: 
These three agile-minded geniuses|that the moneylenders could bu No Farm-Factory Conflict bottles, etc. When Mr. Ford moved|in his hard manual labor. That Walke as Ord . regor 0 Supplies. ..............4. 29,278.09 office February 
of invention and industry could sit|them up at'a song y It is his vhi the buildings to Dearborn, he took | cobbler and thoseother men there ere . that his family had Investments in Dominion and sedes responsib 

. t is his philosophy that there is work hard, they work longer hours e told me amily Public Utility Bonds at the island 


the dump pile along, each piece 


tagged and: put back in the rubbish economic rehat 


a little carrage plant over there; 
achieved. The 


by the hour and try out their ideas| “The debt business has not suf- 
and they wear out more energy that they had figured it out that Cost (having a quoted 


on each other. detall dente thé: deantecion, » Priv. no conflict between the farm and 






























the factory. He wants the fac- 


















































































































































































































; : , yants tac-| pile exactly as it stood in Menlo|than any workingman needs to. 

Mr. Ford has an office of his own,|ate borrowings ceased and now /| tories of the world tied in more di- P; k . . the day of carriages was done and . zion ; 
but few people ever see it. No one|they are forcing money on govern-| rectly with the farms.. He wants nies the gravel, over which Mr. nn od pep eRe — the day of the at ‘omobile had come. $306,000! ) 192,242.98 \ ena 
goes to Mr. Ford’s private office to | ments. ; smaller factories, scattered more|Edison walked from ‘ore building | make a pai the cobbler so long to! He asked me to come over and see Kewritd tate. ico of th 
see him. He is seldom there. com, becurity For Workers widely, using the products of local|to another, has been laid down in has om palr-of shoes that ba never nis tastey...- a aataee 4,339 Sir D id Mur 

His office is not at the River| “The worker wants a chance to|farms as materials. He thinks of| Dearborn. = | 8 spend wearing them! “A few days afterward I went eee cota sparing 296,562.14 © 982,579.17 eat oes soa 
Rouge plant. It will be found in| %° back on the land. ‘That is where | the process in terms of the devel- How. He Does Thi out ited. = ee his work over. Then I came back and recom- Deferred Char G reat Britain: 
the Engineering Laboratories where real security and real happiness | opment of rural industry. 0 cake ieee 16th sae Cot 18 a a ill tiply him by thous-| mended to my associates that we ° BEB. wcccne 6 as wat de etd ibe Baeaet eter 4,696.25 land Be oe 
most of the other Ford executives | Wi! be found. . The link between the farm and| iq cottave brought from Ene.\|ceal ceonomi lions and you have @/ give him the Canadian right to opr cata t ee 

‘work behind high clear-glass walls.|, “The working man and the coun-/|the factory would not be a single cottage brought from Eng-|real economic and social problem. | car, They asked me if I had check- (te small 
The Engineering Laboratory is just | TY @t large should have one foot | link through the use of the farmers’ land, stone by stone, and restored} “Mass production methods free | 04 up on Mr. McGregor. Se aaa 
across the road from the Edison In-|0" the land and one foot in indus-| products as raw materials for the |{° rn enduring form. Eng- a from toil and give them leisure.|  “T said that I had not and did LIABILITIES F maible for all 
stitute and Greenfield Village which | **Y- i factory and the sale of the factory’s Ey i rel oa graze around it. An/| Leisure creates new industries and| not intend to. I told them that I Capital Stock: , ee 
comprise Mr. Ford’s second great| That led to a very obvious next materials tothe farmer. The work- his ’Ne _ roan in charge with | new opportunities for useful work/haq not talked to Mr. McGregor Authorized—150,000 Corllmon Shares of N prose esther 
contribution to the world—a|@uestion. I asked Mr. Ford how/ers in these factories would also| "5, .cW.oundian dogs. . because it gives people a chance to| for ten minutes before I knew that Par Val - ” emeceeen inte 
museum of early Americana with|he could reconcile his back-to-the- | have “one foot on the soil.” There is a story about this cot-|use things, to enjoy them and to| he was the kind of character that pS ee 
an old Canadian house and a Cots- mac proposals with the current doc- Self-sufficient Workers ae Sat shoals Be yao Pn gg # —_— ~~. we could rely on. Tesued—-24,600. Common Shares of No. Par ie? ee r: 
wold cottage thrown in for good| ‘tine that the basic cause of the ; veals Mr. Fords ability to get ere would never be any mar-| “Jt has been a ha iati VaMMe wa esesreeeeseseeerereeseseeeas eas cope eee 
cela depression is overproduction and|, At Dearborn he has experimented | things done. When he brought the|ket for automobiles, for instance, | yy MéeGreeor crave dest ahah I Britain has 
a i particularly agricultural overpro-|>teadly in garden plots and sub-|cottage out, he had it escorted to|if people had to work from early | thought, th $o:dp th Accounts Payable and Accrued responsibility 
ways on Move ductio sistence homesteads for his work-|this country by several English | mornin til 1 i j arty senegal yy re iabiliti of national di 
n. : : y by severa £ g until late at night just] i,b for us in Canada.” MU Ni ose vies noccensces $132,939.50 : 

He does not send for his execu-! “That theory is all wrong,” he |: He said to me: workingmen whose job it was to re-|to earn enough money to keep WwW Reco Reserv eder : , land piled up 
tives when he wants to discuss some! said. “There never was a crazie “Every working man ought to/store it to its original condition.| themselves. alive. But by usin 7 Te : we soni 2) al and _Provin- Already this 
matter of policy. He goes to their | notion than the idea that th F have enough land to raise all the|They were met on the boat in New machinery ‘to multiply their her, Mr, Ford closed the interview oa @ Taxes ....... e+ 40,000.00 172,939.50 from bonds wit! 
offices. He is constantly on the|be too much of anything. There |£004 his family consumes. That | York, and hustled off to Dearbo ay ;| with a typical word of advice for ling 

F : 1 ything. There y . a , and hus off to Dearborn. | they can get the world’s work done | neople baffled by the seeming com- Reserve for Depreciation oe 
move. He cannot sit quietly. is need right now in this world for|™e@ns that 100 per cent of his) On the day they put up the last|in a few hours a.day and they can| plexities of the deurenelde.: Reserv. ee peaeae s(n, eo an tee 
] > 0, moment he may be waikin all we can nroduce of every usful| Wages, be availabe to buy the|slate on the cotngs rot. Mr, Ford| then have the eat ofthe time to!" theres a way-out ford. That| | Resorwe for Fire and Marine Inaavines w2ccz_‘sonicos ee 

rough his two miles of plant. Then | commodity. . m. They complained | enjoy the products that they make. | ; ee tage rve for and Marine Insurance ....... 014. marxet above 
that they had not had a chance to is to work with our minds, to find < 30,014.94 oh ee 


/ : ae iIus—as 
he may jump into one of the num-| “But it has to be cheap to be used. | ¥27; the worker will create his own Just Doi Surp per teme 899 
Doing Things Better new ways of making people happy sta F nt attached eereeerncere 107.04 annual Savin g 



























































































































































































































































































-erous Ford cars that seem to be|If it is cheap enough you will find|™#rkets, gain steady employment |see New York. Could Mr. Ford let} « ; ng ee 
ceatinhla ialemticnaes ae. ine at aantinies for it.” ugn y and security.” them have a few days off te sed And do not think there is no and contented, of giving them great 3 $2,000 000. 
craftmanship in machine produc-|leisure. That will through $2,880,463.5 ’ 
Dedthorn and drive out to his 7,400 What To Do With Wheat Stability For Buying Power |Broadway? They would return|tion. What is craftmanship? It is|education and ee eS ee —— Twe Maior 
acre soya bean plant, or to Green-| “Mr. Ford,” I said. “Won't you| , Mr. Ford has enlarged upon these | promptly and get to work on the | not simply striving every minute to “But aon —— genius. | “wee j 
field Park to talk with “Gus,” the|g0 a step farther and apply that | Views from time to time. He has/garden. Mr. Ford sent them to/ find a better way of doing things cc thi e individual there is Approved on Behalf of the Board: ajor achiev 
English gardener, or one of- the|remark to one Canadian product of | #14: __ |New York. Thet was on @ Thurs-|so that they can be produced mone |thine naetul tine fo a ee ; R, E. CHADWICK, Director id. Not onle he 
boys who is learning to spin silk in| which we have quite a ‘surplus,—|, | ass production was not a mis-|day. They returned the next Tues-|cheaply and bought with the b wintwaolas Vv. M. D de ace. 
Edison Institute museum. But usu-|not seem to be able to sell. What|t® Prolong’ it. We can now take| When they came back they stared|people. Craftmanship is simol Do the first thing you see that ly importa 
ally he is wandering around from | Would you do with a wheat surplus, | What we have learned in crowded |in wide-eyed astonishment. at their | doing things better t - Z mply|has to be done and soon you will PRICE, WATERHOUSE & CO. foundations for 
office to office at the Engineering | #nd what would you do with all the industrial centres and use it to good | cottage which they had left bare and| ever done before. Ev ey were | not be worrying about the depres- Auditors, anced national 
setae additional wheat that would b,|#dvantage in bettering conditions| plain. ‘There was green grass|stino » meching nn _— oper-/sion. That is what I mean when I ry future. As n 
Executives at Lunch grown if millions of people went | im,the village. growing around the lawns, roses| think about batter wags | f doi tlt ee ~ eae 5 
There tee a at as to (beck to the land?” Breaking up huge plants into|and English shrubs in the garden,|his job. 7 ee ne ees: \ anned, is s 
where he will be at luach time: It is| Mt: Ford’s retort was immediate: | ™#”Y small ones will free society | English sheep grazing on the grass.| “Of course, there are so x nd ‘there is so much to be done; throughou 
0 tag tag Sead tar pol serra “There is no wheat surplus ‘or |{f0M doles and unemployment and | Over one long. week-end Mr. Ford |who do not want to think ry men | there are jobs to be accomplished in ow at CS 
pay ot fot Kors xa /any oh Kind of url” be sl Eve ens niyo te buying bed tated oy cat hey had ty Wo Saber iy of acca atser Aone | | _—_ Ceneeldated Seplun Account ot April 30, 1934 een 
; int emphatically. e world could} ?°¥ : ought wo e weeks more of ; . ; - \ ’ a der 
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, % surplus is a direct challenge to|©€80 Mving. . | ere is a story about that . ‘> 4,70/.97 tot Gepreciation ....... ‘ pemsoners a 
ie ioe: wrecks eee ee learn more ways in which - use| , Nothing contributes to an appre-| Newfoundland dog, which is one of ewe have a little school ; v : : 5 and single-min« 
edie talbeaiee we wheat. The trouble is, everybody sae se zeal vaines so much as/the two in the,village. One day,| the village. It was an old coimine one ee clear’ oe oe — Simpson Has | 

; .,.. .,| thinks of wheat in terms of money. pie living in the open coun- housi : —? out secre- ; : ; Sean all 
When Mr. Ford gets an idea it|'They raise wheat in order to a try or in small communities. ill and was taken to the Ford Hos- See eet aie eae ee tone! ted at “ meet modest bots 9 —— on Poe ge saree of cn rate 
' n very small offices. There ederal Provin ncome i ee 

























~ has to be put into execution at once.| money with it. That is putting the Land and Machinery pital in Detroit. The dog pined for | th ans 8 doors between their Tax for year ending 1932-33.. $ 725.31 
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He cannot wait to send for the man| cart before the horse. The wheat| “Although we have been think-| hi 
c n think- | him, was restless and ill at ease. He 
who is a do the gael ve. goes he is wealth; the money is merely part |ing otherwise, we must recognize| Would-not eat and would not play. ont , Provision for Federal and Provin- 
ee | ne ates = m bes t/of the conveyor system which|that after all land is the essential | Mr. Ford heard about it. He sent a di am sure Mr. Ford put those cial Income Taxes for year 
: He has been known to “talk |e ** “Wastin Wheat? tort, of oe maticunl Sot” tegac, Ther Sten Uomdied inte WED around from effice to office as the eevee ara Sere ir Neuere 
¢ likewise we must: i og was n as the 


Here were men spend hund- 
reds of millions of ena year 
the investment of, 









or three times. If the suggestion/know. We think it is something | with the machine. The two worked 
t “take,” he talks to some-|to be used for grinding into flour|together by the same brains and 
: so that we.can eat it as bread. But | hands, will bring an equilibrium and 
fully 


Balance, April 30, 1934 pageteceeeeeser ss $899,107.04 


“Gus.” He spent a happy day with 
when ——_ 


his . master 































It is not difficult to get an ap-|wheat is more than that. There | stabilization which we canno : NTREA 
Ee ee with Mr. Ford. His mind| may be a score of uses for wheat aperetinte. " 7h ° do believe es ms TORONTO, 
so fast, he delegates so much | waiting for someone to discover. “It will mean that each worker specialization. * = ‘ Ser Reetironke Bienes W. YerGay. Dice. 
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an hour or as iuch more of his 
: time as I wanted. But it cost ™* 
five cents to telephone from )# 
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HON. will R. HOWLEY, 


Commissioner for Police, Justice 


and Liquor Control. 
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HON. JOHN C. PUDDESTER 


Commissioner for Public Health 
and Welfare, Labor:and Pensions. 


f ’ 


(tes “Member of Audit Bureau of Circulations. .- 


HON. THOMAS LODGE, CB. 
Commissioner for Public Utilities, 
Public Works, Railway, Steamship 


Services and other communica- 
tions, and the Newfoundland Hotel, 


ADMIRAL SIR DAVID MURRAY ANDERSON 


Governor, of 


Newfoundland and Chairman of the 


Commission-of-Government, 


Commissioner for Finance 
toms, Income Tax and Post 


7 


— Cus- 
Office. 


HON. SIR JOHN HOPE SIMP- 
SON, C.LE. 


Commissioner for Natural Re- 
sources, Marine and Fisheries, 
Forests and Agriculture and Mines, 
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Vice-chairman of the Commission- 
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for Home Affairs and Education, 


onfidence Returns to Britain’s Oldest Colony—Newfoundland 


Gains Shown in Every Department as:New Commission-of-Government Gets Under Way 


By KENNETH 8. WILSON 
. Business Editor, The Financial Post 


Newfoundland has turned the 
corner. 


Business is brisk; trade indices 


have moved sharply ahead duri 
1984; confidence has been restored. 
This does not mean her troubles 
are ended; it does mean she is 
again heading in the right direc- 
tion. 

Not eighteen months ago, things 
came to a sudden sorry stop in this 
great island outpost of Empire. 
The halt came when Newfoundland- 
ers awoke one day in December, 
1932, to find that money they had 
sought to borrow to meet their 
obligations, was not forthcoming. 
Debt interest was falling due and 
the Treasury cupboard was bare. 

Royal Commission Named 

Both Canada and Great Britain 
came to the rescue but as the 
months passed and financial and 
economic conditions grew worse 
rather than better, it was recog- 
nized that nothing short of the 
most courageous treatment: would 
effect a proper cure. 

A es Commission was 
ordered. It comprised three mem- 
bers—one from Great: Britain, one 
from Canada, one from Newfound- 
land. Their report,:tabled on 
November 20, 1933, is;one of. the 
searching social and ..economic 
documents in Empire history. 
Many Newfoundlanders feel criti- 

cal of it at this short range, but 
even those it castigated -most,. are 
critical ofly in respect of its 
technical reeommendations—not in 
respect of the principles it estab- 
lished. 
Government By Commission 

Recommended by the Amulree 
Royal Commission was a Commis- 
sion of government which took 
office February 16, 1934. It super- 
sedes responsible government on 
the island until financial and 
economic rehabilitation has been 
achieved, There are seven Com- 
missioners functioning under ‘the 
chairmanship of the very. able 
Governor of the Colony, Admiral 
Sir David Murray Anderson. Three 
commissioners are appointed by 
Great Britain; three by Newfound- 
land. Between them they ‘have 
complete charge of every function 
of government; are actively re- 
sponsible for all departments under 
their control. Twice a week they 
meet together in conference, then 
issue full, interesting press com- 
muniques to inform citizens of 
their plans and activities. 

Next major change is that Great 
Britain has assumed complete 
responsibility for the $100,000,000 
of national debt which Newfound- 
land piled up in the past century. 
Already this has been converted 
from bonds with 54% and 6 per cent 
coupons selling between 60 and 70 
cents on the dollar, to gilt-edged 
3 per cent securities with a current 
market above par. The cut in 
interest rates alone will mean an 
a ane to the colony of over 


Two Major Achievements 


Major achievements of the new, 
government to date have been two- 
old. Not only has it restored confi- 
dence throughout the colony, but 
equally important it is laying the 
foundations for a fuller, more bal- 
anced national economy in the 
future. As might be expected, 
much that is being done, much that 
is planned, is subject to local criti- 
cism throughout the island—par- 
ticularly at St. John’s, Little 
permanent improvement in the 
existing order of things could be 
expected without some antagonism. 
The vital thing; as one leading 
citizen expressed it, is that the new 

ommissioners are “honest, sincere 
and single-minded.” 

Simpson Has Big Task 


The biggest, most pressing jobs 
be tackled (apart from the 





colony’s finances) fall on the broad 


shoulders of 66-year-old Hon. Sir| to 


John Hope Simpson, Commissioner 
of Natural Resources. His life 
devoted to te assignments in 
the British Civil Service, he has 
served the Empire as Commissioner 
in such widely varied fields as 
India, Andaman” and Nicobar 
Islands, Athens, Palestine and 
China. In Newfoundland he takes 
responsibility for Marine and Fish- 
eries, Agriculture, Forests and 
Mines. ? 


Already he has organized a skele- 
ton department with able. secre- 
taries at the head of each Natural 
Resource branch named above, He 
plans a fifth division to take charge 
of the essential’ and ‘hitherto ne- 
glected job of. surveying. This 
division would co-operate with all 
other Natural Resource depart- 
ments to accomplish much-needed 
investigation and, tabulation of 
crown lands involving millions of 
dollars of actual and potential 
resources, 


Plight of the Fisheries 


"For. 300 years the chief occupa- 
tion of..Newfoundland has been. 
fishing. ‘The best’ yardstick is ex- 

rts, which, since the war, have 
uctuated from $6,000,000 to $36,- 

000,000 annually depending on the 
luck of the catch and the price in 
world markets. The low point in 
many decades was for the fiscal 
year ending June, 1932, when total 
export value shrank to $6.300,000. 
Two years before, the same figure 
had been. $15,000,000. In the mean- 
time prices had slumped, the catch 
had been poor and some markets 
lost through inferior quality, poor 
marketing. 


Aided by the trenchant recom- 
mendations of the Royal Com- 
mission, Sir John Simpson Bors 
to rehabilitate the fishery. His jo 
as he sees it is to help Newfound- 
landers to help themselves, and to 
seek for improved methods of 
meeting bitter, post-war competi- 
tion by modern fleets from Iceland, 


en 


Norway and other marine competi- 


rs. 

Need Scientific Studies 
Thus he deplores the fact that 
until a few years ago Newfound- 
land had no marine research labora- 
, while Japan (for instance) 
far smaller stake in its fishery, 
has 116. Accordingly on June 1, the 
ent eres : 

se outright of the prope a 
Bay Bulis which for the past three formerly 
years has been the home of. the 
Fishery Research Station carrying 
on. work jointl 
Empire Marketing Board and the |. 1on 
Newfoundland govérnment. Al!- 
ready this ced has laid 
valuable foundations for 
ment 0f the fishery; its operations 
in the future are now assured, 


Moving cautiously Sir John aims 
to replace 
to-date scien 
quarters of the fishery is for cod. 
Much he thinks can be done to over- 
come .years of poor catch, low 


the pur-| .ome 


improve- 


Eliminate Guesswork 


s 
orderly m: 
principles 
fi 
threaten 


clusions, 
New Deal For Agriculture 


that New 


ewfoundland 


prices and weak markets, by mak- 
ing sure the Stee. Searesy. of bait 
does not recur as 
carrying on the. excellent start 
made by the Salt Codfish Exporta- | recent . mon 
tion Board in 1932, to improve and 
e the cure and achieve has 
arketing. 
For the rest of the fishery the 
govern. . Thus | way and fi : 
table industries now | to. applicants either on 
with extinction such as | credit basis, 
Seales tute Se 
7 whaling, vestigate ; 
financed by the} ound cientifi facts ascertained as . 
ase er con- | and forestry operations. 
— ary task here is to ascertain the | focussed on 
real picture, obscured in the 
pats ue pee ee 8, 8 
culturé he has great ho m of con an 
. Pe ny uniform - policy under auconaiye ham, 
capable 
orester the job is being tackled 
and in the meanwhile the export 
of timber under proper control is 
than now | being permitted and encouraged 


both rad d New- | this: 
= ae Last year’s estimates for 1933-34, 


or 


t year, and by 


will eventually 
become self-sufficient; will . grow | eer anne 
enough in farms and in outports 
guesswork with up-| for every citizen. This he feels can 
ic knowledge. Three- | be done at lower cost and for a 
higher standard of livin 
exists. Already a model farm 
been leased at Whitbourne and an ! foundland. 


if the Colgny’s history. 


Under a 


agricultural expert from Canada, 
invited to assist in setting up edu-|out why wo 
cational centres at strategic points. | throug 
An encouraging sign is that in 
Crown Lands f o icaite " = 
wn or a ral pur- 
ed the highest point oe ial. as 
raised 15 . cent for 1934. 
destiny of 
or | country a be = “a mess - - 
ert ogi r. nel- 
one of Prineston a, we 
well versed in the ° e 
Cea 


A census 
of crops and livestock is now under 
rst-class seed is supplied 


Tackling the Forestry 


A. third, vital industry is loggi country and of 
~ The oe summer efforts 


st by 
pshod 
absence of 


hout the 


The mine 


New 


Industry, Romance Blend in Ancient Colony 


Colonial Buildings at St. John’s. 


Above—Baby seals—“Whitecoats.” 
Below—International Paper Mill at Corner Brook. 


Me ec 


—Achievements Reviewed and Future Plans Outlined 


Another corollary task is to find 
odsmen and 
islan 


or. 


likely be 
old possibilities, 
udget Shortly 
Finances have for over a year 
been in the hands of E. N. R. Trent- 


will probably be something like 


loggers 
4 i so 
a ieelener will shortly conclude an 
exhaustive rt. It will be thor- 
Already 
have 


fiscal years end June 30) forecast 
ea $8.9 million and expendi- 


en of 200,- 
000. to the British debt 
conversion this charge has now 
been reduced to $3.1 millions an- 
nually. 

But only two-thirds of this bene- 
fit will accrue for 1933-34 and 
furthermore. unemployment relief 
charges have increased and will 
probably be somewhat er than 
a ago—more than double the 

000 estimate. Against this 
improvement in 

customs revenues and also a grant- 
in-aid of £40,000 made by the 
British government for the as- 


The New Picture 


For the forthcoming fiscal 
several consi . cnet 


the Bri 

ish government for the period of its 

own fiscal year commencing April 

grant of 450,000. Tp offset. this 

0 + 19 set this 

is the fact that savings in govern- 

ment administration are now 

| @ bare and uncomfortable 

minimum, If the country is to go 

ahead and sound enterprise encour- 

» More money must be avail- 

le than has been the case in the 
past 18 months. 

This will be taken care of in two 
ways. First from the two sources 
noted above, implemented by larger 
customs revenues as they mater- 
ialize, Second, by the assurance 
which will sho be forthcoming 
from Great Britain of a reasonable 
sum for development purposes in 
the country over the next few 
years. F 

In recent weeks, Commissioner 
of Utilities Thomas Lodge has 


Above—Typical quaint fishing cove. 
Below—A common sight on the island—boat building, 


been placing the whole situation | 


frankly before the British govern- 
ment. 7 On his return this month 


be made as to the success of his 
mission. Full details of the plan 
may not be divulged however, until 
Finance Commissioner Trentham 
has again visited Great Britain at 
the end of the summer. 


Tariff and Post Office 3 
Apart from the Colony’s balance ~ 


f 
sheet, two developments (typical of 
what is going on in many lepart- 
ments under the new régime) 
should be noted. In the Customs 
department two British tariff ex 
perts are already at work in an 
attempt to revise and collate a mass 
of muddled, onerous taxes and 
regulations. The average duty 
charged on importations is 70 per 


to which is added a 7% 
cent, to w ar 


cent “sales” tax. The 


‘on the current domestic ™ 


value in country of origin; the sales 


11 | tax on the price f.0.b. the point of 


en this tax is com- 
ae an additional surtax of 3 per 
cent on the amount of the other tw 
taxes is added. While the study is 
progressing, the country has been 


assured (for obvious reasons) that 
no change will be made in — Se 


tariff before the end 
calendar year. 


ment in this department is 
entire rehabilitation of the 


Office and Telegraphs depart-  ~ 


ment under another British expert. 
Within a few months a sluggish 
machine, badly overloaded with 


down | aged officials and political se ta a 


pointees, has been cleaned 


ed. Thus the other morning 
ewfoundlanders ‘were amazed to 
find that the bi-weekly mail which a 


reached St. John’s by Overland 


Express the night before had beem | 
delivered before 9 o’clock at city © 
offices. Such a thing had not beeq ~~ 


heard of for years. 
Lodge to be Administrator 


Vigorous Thomas Lodge, im” 
charge of Public Utilities and now 
returning from his mission t6 


Britain, ts chairman of the Danube ~ 
Oil Co, and U. K. member of the = | 
mmission,, 


British Phosphate Co 


He has held important posts in te 
British shipping circles and until 
1920 was to the British 


Ministry of . Predictions 
are freely made at St. John’s that — 
he will assume in practice, if not. 
in name, the position of Business 
Administrator for the Colony. One ~~ 


task he will take over as soon us 
it can be o 
agement 

bureau for the government. ; 


a 


As active head of the Department i ty 


of Public Works, Mr. Lodge wields 
an im 


development of aviation in 
lony. 


Education Under Fire 


To Commissioner F. C. Alderdice! 1 
Home}. 
on. As former) 5 
Prime Minister of the Colony he} 72 


falls responsibility for 
Affairs and Educati 


ted Newfoundland 


i ea 
a 


ae el oe 
ian 


i ed will be the mans | 1 
~a central purchasing! /7 


rtant influence in the fy 
future development of the country.) 
Under his guidance will also be the; 


The other important ine of 
the . 
Post 


actively associated with two thrive! | 


industries in St. John’s, 


ae 
aving had little o a Wy 
tion himself, he covets for his)” 


for schoolbooks 


country an educational syst 

more adequately suited to its z 

Ths thet week there appeonadl 
us week there a wo 

eaaee Sane way beees rofour 
ect on the educational future 


the country. ic 5 ee 
Te; was by C. Ric : 
repo eS 


tish educational 


peers ; 
asked last year to investigate and 


(Continued on page 16) 
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recently by the Commission- ~ 
-of-Government.. Mr, Davies 
will “assume™ control “of tt 













complete will not be avail- 
able for some time yet, there is every 
indication that total trade of the 
island for the fiscal year ending 
June 30, 1934, will be substanti- 
ally in excess of last year’s returns 
and they also will be higher than 
the figures for the fiscal year end- 
ing June 30, 1934. ~ 
















Exportation Board at { 
John’s, Mr. Davies has been 























































































to less than $25,000,000. 

Greatest decline has been caused 
by the slump in value of fishery 
exports. Five years ago, these net- 
ted $16,000,000 to the colony, while 
for the past two years the total 
has been a little more than $6,000,- 
000. In the meantime, exports of 
newsprint which, in 1930 for the 
first time in Newfoundland’s his- 
tory exceeded export of fishery 
products, have been well maintained 





Peak year for both imports and Y 
AGENTS FOR exports of Newfoundland was 1929-|| actively in touch with New- 
30. In that year total exports top-|| foundland’s chief 
ALLIANCE ASSURANCE [1/104 the $40,000 kK. while|| markets. Prior to his asso- 
CO., LTD., London imports were oon $88,000,000. ciation with the , Ex at the peeent Se. le If 
(Fire Insurance) ia coemieny Sep we an tee the care wariahe oe rt They are -loving peop. 
iscal year une 30, 1933. In : ymmis- a ne Sun Pn 
NEWMAN’S CELEBRATED jj | this wear im had shrunk to entre — we! a Confidence Returns to Britain 8 
NEWFOUNDLAND just over $15,000,000 and exports ea aheosly acpedlaned aie ny New fe ie 


the development of the col- 
ony’s natural resources and 






Oldest 


(Continued from page 15 
: spoeenestae: A aves am oe - Newt 
intained in the fiscal year 1932- ment it covers the en é€ 
33, Only : comparatively small | “lementary meee gen Its ge or 
volume of business is done with rete oe ; a a ene 
ep wibarsrur soit : individuality and fit more closely 
Comparative figures showing the|/the natura development of the 
ten leading countries with which| child. Next came the report of the 
Newfoundland trades follow: Curriculum Commission (also 
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EXPORTERS 
SHORE AND LABRADOR 
CODFISH, HERRING, 
SALMON, LOBSTERS, 
COD AND SEAL OILS 


month alone was $158,000. For- 
tunately the A figures show an 





















There can be no doubt then, that 























ing in the right direction. How 























































































‘are the very evident evidences of 
business. improvement on _ the 
island. Every available business 
— shows substantial gains as 
compared with last year. In many 
eases this is the more remarkable 
since it appears. without an appar- 
ent increase in actual purchasing 
er. Undoubtedly a basic reason 
is that confidence—the very life 
blood of trade—is once more 
flowing freely in the business veins 
of the Colony. 
Long Excellent 

The longer. view seems cqually 
encouraging. A hardy, industrious 

ople, used to a constant battle 
a existence, the Newfourd!ander 
will undoubtedly react capeeeny 
to the good government of whic 
he now seems assured. 
tollons ho ectronersthings tate 

er as eve in his 

favor. One has but to list the chief 
assets of the country to imme- 
diately ‘visualize this. For. New- 
foundiand is a land essentially 


His immediate task is the import- 
ant one of creating a Colonial 
olice force along somewhat <simi- 
ar lines to the Royal Canadian 
Mounted Police. The advice of 
General J. H. McBrien, command- 
ing officer of the Canadian force 
has already been sought. 

Hon, John C. Puddester, Com- 
missioner for Public Health and 
Welfare, Labor and Pensions, was 
formerly Secretary of State in the 

evious Alderdice administration. 

is active business interest is the 
managing directorship of the St. 
John’s Daily News. 
Permanent Nursing Staff 

One s already taken by his 
department has in view the crea- 
tion of a proper medical and nurs- 
ing service to assist innumerable 
outport ‘communities now cut off 
for most of the year from any 
cae facilities of this nature. It 

been estimated that 70 per cent 
of the population die without 
medical attention. Here again 

rt investigation will be under- 
taken by means of qualified nurses 
brought from England for the 
purpose, and the excellent work 
already carried on by the voluntary 
“Nonia” organization placed on a 
permanent is. 

Some idea of the magnitude of 
Commissioner Puddester’s’ respon- 
sibilities is indicated by the fact 
that in April, 1934, no less than 
84,729 persons out of a total popu- 
lation of 280,000, were on relief in 


Curious Quirks Noted 
In Currency of Colony 


_ |. There are many curious quirks , from Canada or the United States 
in the coinage of Newfoundland. | must be careful of his financial 
Suppose, for instance, you make | transactions. The old 20c piece 

a 50c. purchase and hand the store-| hails back to the time when decimal 

keeper a recognized unit of cur-|currency was introduced on the 

rency such as a $5 Canadian bill.| basis of $4 to the pound sterling. 

You will receive as change 9 heavy | This nieant that there were 20 shill- 

silver half dollars which are part | ings of 20c. each in each pound and 

of the official coinage of the Gov-|therefore the 20c. pieces were 

Inclis2 ernment of Newfoundland. cee, Ten years azo a vives 

were also authorize ut these 
No Ones or Twos not virculate as freely as the 20c. 
Reason for this is that although | coins. 
the business of the country is car-| Another interesting coin now 
ried on by Canadian banks and/| practically withdrawn from circula- 
their $5, $10, $20 and $50 notes | tion is a $2 gold pieces. These were 
are legal tender on the island, there | originally issued in 1888 in the 
are practically no $1 or $2 bills} reign of Victoria and are about the 
available. In Cafiada, of course,| size of the small American copper. 
chartered banks issue nothing less | The designers of this currency ap- 

than $5 and the gap is filled by Do-| parently had little thought of a 

minion Government notes of small- | foreign exchange tangle such as the 

er denomination. ’ one in which the nations of the 

The only issue of this sort ever| world now find themselves. Thus 
attempted in’ Newfoundland was a/| they printed on one side of the coin 
$1,000,000 authorization of $1 and | “200 cents—100 pence.” 

$2 Government bills planned as aj. Originally - all Newfoundland 

convenience in paying men work-|coins were manufactured at the 

ing for the Government on road| Royal Mint in England. The two 
work and so forth. The amount| most recent issues, however, were 
outstanding under this authoriza-| made at the Royal Mint at Ottawa. 

tion has never been large, however, | Last important issue was in 1919 

and at the present time very few of | when $200,000 of silver was coined 





aviation ibilities, and last but 
not least, a wealth of cod whose oil 


vitamin content of any similar 
article in the world. rs 

Newfoundland has certainly 
turned the corner. She seems des- 
tined to be the New-found-land of 
the decades that are to come. 
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OST men sign business documents frequently — 
deeds, notes, cheques, contracts, and countless 
others—and give careful thought and peinstaking 
attention to each one. @ Yet even the man who is 
most cautious in such matters may not have given any 
consideration to a document far more important than 
any he has ever signed—his Will. Through it he dis- 


poses of everything he possesses, makes provision for 
those he will leave behind, and creates for himself 









































sens oF fi d f b | h Id Cece is. anpmane be Se oe of arate ene 
vernment of whic , 
a € reecom from responsibility he cou Twenty-cent Pfeces Government of which $150,000 was 


Another curious fact is the pres-|g shortage of small coi 
ence of both 20 and 25c pieces in| and an coder was siven for si0.n00 
currency. Both these are of the|of 5-cent pieces, and $3,000 of 
same size and the unwary visitor | coppers. ; 


Fine Hotels — COLONIAL CORDAGE 
Aid Travel BOASTS ROPEWALK 


. A familiar name to residents of St. 
F or Tourists — Newfoundland is the “Rope- 
Show-place of St. John’s, New-|, Petablished firgt in 1882, the orig- 


/ |foundland is the modérn 200-room inal building was burned down and a 
Newfoundland Hotel, erected in| Ye" Iter the present building was 
1926 ata cost of over $1,000,000, | erected to house the “Ropewalk” 

Excellent hotel facilities are also | where cables and large rope products 

offered - two other hotels at St, | of the Colonial Cordage Co. are manu- 

e 


not otherwise feel. @ Is it not worth while to 
have competent trust officials discuss this vitel matter 
with you? There is no obligation in doing so. | 


EASTERAETRUST 














































John’s, Crosbie Hotel and the| f#ctured. The “Ropewalk” itself is 
‘ semi-private H a quarter of a mile long, the length 
An being necessary to weave properly the 





heavy types of rope manufactured by 
this concern. 

Principal products of the company 
are manila, hem d ir , 
pane banking lines, alee” aed 


NEWFOUNDLAND BRANCH 
: Pitts Building, St. John’s 


NEWFOUNDLAND ADVISORY COMMITTEE 
SIR M. G. WINTER, Chairman 









| HON. S. MILLEY HON. D. A. RYAN ° 
_HON. F. C. ALDERDICE D. BAIRD, Esq. 
Fina shad _— P.B. RENDELL, Manager 
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Harris & Hiscock, Lt 









| Newfound] ndland’s Pioneer 
|. Automobile Insurance 
| ‘Company 


expert service and 
given to our clients da 


able to you. Let us explain 
best suited to your particular needs. If 
it is Automobile Insurance, we write it. 
Consult us to-day. 


Newfoundland Automobiis & 


General Insurance Co. Ltd. 


MITCHELL BLDG... ST. JOHN’S 
E. S. HOLDEN, Manager 







plant was built at 
or to develop 4,500 
ich is all delivered |} 

& Coal’ Corp, 
last 


oe. B 
to Dominion Steel 
under a contract which will 
The cast in thet] Seat coleaee ; 
D e cost in com 
bonds of arts 


a 
ik 
has mortgage || | 
improvement of almost 8 per cent | value stock 7 w 
with 1933. : held by its parent company, Inter- 
eading in Right Direction national Power Co. 
ager of the company at St. 
Newfoundland is once more head- | John’s is J. W. Morris. 


long it will take to completely) Tune in on Newfoundland 
Friday Evening, June 15 


Tune in’ on Newfoundland on Fri- 


that day an international broad- 
twelve ‘to | cast. sponsored by Desmond Clarke, 


. | president of Clarke Steamship Co. 
twenty years of the type of gov will be relayed from St. John’s to the 


ernment now in control, to put | 6 broadcasting stations of the Can- 


11% to 13% days 


Sail from Montreal down the lovely St. Lawrence, see the old 
pé villages, the glories of the Gulf and on to Newfoundland 
and to where the Northern Lights beckon! Long leisurely cruises 
in solid comfort abéard the Clarke liners 


-©@.8. “NEW NORTHLAND” 

a3 8.8. “NORTH VOYAGEUR" 
These oil*burning ships are especially built for coastwise cruis- 
ing, completely equipped for luxurious travel, with all outside 


cabins. Spacious lounges and wide decks provide ample facilities 
a sports and exercise. Plan now to take one of these 








The programme will make known ; 
to this vast audience of radio listen- : Newfoundla 
ers some of the many and varied Create D 
attractions of the Colony. 


adian Radio Commission and in con- 
junction with them to the 170 sta- 
tions of the National and Columbia 
systems in the United States. 











er and still account for almost $13,000,- lewfeundland’swl ; ; 
aa ae 000. annually as compared with, a ae wise 1931-88 Sr irectumdand -aineer thar restore equilibrium and lay 2 
BATTLE HARBOUR, peak of just over $17,000,000 in the $ = ted af ti delib- nd basis for future pros rit 
ear 1930-31 Canada ....ssceecees 5,812,695 8,351,188 | SUBKEsS ter exhaustive del sou asis 10 prosperity, 
LABRADOR y GPA I | xy Sooo ietie 4,148,608 5,714,999 eration some 20 one locking will open. largely on Ew 4 
> . 1e markets 0 . wioundad- ° + eee eew ee eesease 7 > > e towar a more pr ca curric um ces. ose who a Ss ay, 
Telegraph Communications meee en ee ype tps Belen ieensess Bae ise'zes | Under considerably improved super- qualified to Judge, predict it will| | On 
lies of COAL and and Great Sritain. 40 & year Germany ..s.sseseees 234.293 119,429 | vision. Almost simultaneous with | n anywhere m 
Supplies o “s fishery exports are satisfactory; | Spain ...........4.+. 108,480 61,924 the two reports came the good 
RRP YAReaNS Sixers substantial volume of business is) TiDere cccvvii0Li0l agegsa —“ajeaa | Bews that government aid toward in pa 
on hand _ izoneete with = Seitich | Denmare ciseeens eee 106,128 18,441 | teachers’ salaries would be in-| Newfoundland firmly on the sis be 
West indies and other lands which United Kinsdon nn anthees 1,671,300 a ee ee paneght Scale wat undoubtedly be 
purchase the famous Newfound-| United States ....... 7,426,823 9,541,070 New Colonial Police influenced in large measure by the 
ST. JOHN’S, . land dried salt cod. Bee $-828 oaeRets 1.196.204 1,057,905 | Completing the active member- | success of the fishery in the next 
NEWFOUNDLAND Newfoundland has traditionally | Spain 22.......2.525 “9e3'575 “730080 | Ship of the Commission are two|two years and in the revival of 
bought the bulk of her imports from | Portugal ......+++++s 951,042 723,199 | other Newfoundlanders. In charge | business conditions generally}. 
United Kingdom ranking second and! f:\y- Indies -----++- fexize 04-813 |of Justice, Police and Liquor | throughout the world. 
third respectively. This order wasCanada ............. ; 074.862 | Control is Hon. W. R. Howley, K.C.| Most encouraging at the moment 
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Please mail free literatare on Clarke Cruises To: 


blessed with what might be termed es 
“twentieth century assets.” Water- Cc 

r, “newsprint, base’ metals, ‘alia sf TAS 
tourist attractions, immeasurable na hg 
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is known to contain the highest Dept. F.P, Dominion Sq 


CITY OF ST. JOHN’S 
NEWFOUNDLAND 


The following facts concerning the City of St. John’s are of interest: 
First elected council took office in 1888. 
Present population of City: 44,000. 
- The City has a Property Valuation of $40,000,000.00, 
Annual Rental Valuation: $2,192,000.00 (on which taxation fs based). 
Fire Insurance Premiums collected withini the City amount to approximately 
$450,000.00 annuall 
The City Debt: $2,104,000.00, incurred between the years 1888 and 1932. The major 
ortion of the debt was ysed in rebuilding the City after the disastrous fire of 1892. 
is debt is due to the Government of Newfoundland. Note that the debt in over forty 
years has amounted to less than one year’s rental of City property, 


WATER SUPPLY 


The water supply is secured from Windsor Lake, situated five miles from the City 
evation of the lake is 500 feet above the City, Area of watershed: 
ically inexhaustible supply of first-class water is available 
Water pressures all over City are maintained at 80 to 130 )ba., 
which ensures ample fire protection. Although the supply is capable of giving 20,000,000 

day, the average daily consumption at 
ition to the main water supply, an auxi 
Pond. This, however, 


uare Bidg. 




















for all requirements, 


resent is only 7,000,000 gallons. 
1 5 ary supply is situated at George’s 
is only used in case of emergency. 


POWER AND GAS 

Hydro-electric power is supplied by the Newfoundland Light & Power Compa 
\ he United Towns Electric Compatiy, Ltd., at a low rate. Ample power 
is available for future development. 

St. John’s Gas Company. New capital has 
company’s activities and to supply gas to residences and for power purposes, 

Streets. 50 miles of macadam roads; 2 miles 
walks. Both concrete walks and paved roads wil 

Banks. Branches of the followin 
Canadian Bank of Com 
Canada; also Head Off 


conjunction with t 
en acquired to increase the scope of the 


aved roads; over 12 miles of concrete 
be increased in the very near future. 
Canadian banks are located in St.. John’s: 
“Montreal, Bank of Nova Scotia, Royal Bank of 
Newfoundland Savings Bank 
tions: The following are some of the City’s well-equipped 
Bishop Field Colle ° Bt E 
College, Bishop 


al inetitutionss A 
tional institutions: 
ture’s College, Prince 
K. of C. Memorial 

Schools. 


rial University 
of Wales (United 
School, Presentation Convent Schools, St. Patrick’s Halland Holy» 


Manufacturing Plants: Some of the leading industrial firms Sve: 

White Clothing Company —. 

Newfoundland Butter Company . 

Harvey-Brehm Butti 
bacco Co 


Newfoundland Brewery 
Bennett Brewing Com 
Riverside Woollen Mills 
Lawrence’s Carriage Factory 
Carnell's Carriage Factory 
Pope’s Furniture Factory. 


tric Company and Avalon Telephone Company, 


United Nail & Fo 
Standard Man 

Horwood Lumber Company, L’ 
Wm. Dawe & Son 
Purity Factories, 
Browning-Harvey Factories 
Colonial Cordage Company 

t & Shoe Factory 
Parker & Monroe’s Shoe Factory 
Newfoundland Clothing Company 


Head offices of the United Towns Elec 
Ltd., are situated in St. John’s, 


Harbour; St. John’s land-locked harbour is one of the best on the Atlantic sea-board. 


~ steamers must pass St. John’s on the way to and from Canada, the United States 


ST. JOHN’S MUNICIPAL COUNCIL, 1934 
Mayor: Andrew G. Carnell 


- P, EB. Outerbridge, 
M, F, Caul, 
City Clerk? J. J. Mahony,-J.P. 
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gee ahead. All roads lead down 


NEW MOVES 
IN AVIATION 


ANTICIPATED |: 


Trans-Atlantic Service is 


Dependent Largely on 
British Government 


GOVERNMENT ACTIVE. 
Newfoundland May Shortly 
Create Domestic Service 


— Great Future 
Seen 


Although immediate develop- 
ments have been held up as a result 
of the recently formed. Commission- 
of-Government, aviation promises 
to be one of the.most important 
factors in Newfoundland’s progress 
in the next decade. 

Not only will aviation play a part 
in the immediate development of 
the country itself and of its trans- 

ortation "Facilities, but Newfound- 
and is destined to play a strategic 
réle as a focal point in trans- 
atlantic aviation. 


Negotiations Last Year 

Last summer, representatives of 

British, United States and Cana- 
dian air systems met at St, John’s, 
Newfoundland, to discuss plans for 
the development of a _transat- 
lantic service and alsp a three-way 
service between Canada, U.S.A. and 
Newfoundland. An'agreement was 
reached whereby the U. S company, 
the establishment of a three-way 
service between Canada, U. S. and 
Newfoundland, and subsequently 
for a weekly mail service across 
the Atlantic. Reason for this was 
that although the British company 
(Imperial Airways) has spent mil- 
lions of dollars developing air 
routes east and ‘south of Great 
Britain, it was not yet prepared to 
extend its services across the 
Atlantic. The temporary arrange- 
ment was made therefore on the 
understandiig that as soon as the 
British service was ready to do so, 
a joint weekly service shou'd be 
operated. 

For the time being the change in 
government in Newfoundland and 
also uncertainty. in respect of air 
mail contracts in the United States 
have caused suspension of negotia- 
tions. 

With control of financial and 


in and out of the “slips” you 


to the waterfront, 


economic policy largely in the 
hands of the Dominions office at, 
London, it is thought unlikely that 
Great Britain will be as willing now 
e ame wi re ap Mec » 

even temporary lease rights in 
Newfoundland” Some definite an- 
nouncement of policy is expected in 
the near future, probably after the 
return of Commissioner of Utilities, 
on. Tho Lodge, who will 
shortly return to St. John’s follow- 
ing an official. visit from New- 
foundland to the British Govern- 


ment. : 

Until the question of U. S&S. 
participation in a_ transatlantic 
service via Newfoundland is def- 


initely settled, there is no likelihood 


of any service being operated 
directly from Newfoundland to 
Canada, That this will come 
eventually, however, is assured. 


Domestic Service Planned 


Regarding domestic airplane ser- 
vice for Newfoundland, Commis- 
sioner for Natural Resources, Sir 
John Hope Simpson has already 
expressed his belief that as soon as 
possible Newfoundland should or- 
ganize the nucleus of a government 
service for general purposes of the' 
colony. Sir John has suggested 
that the government will consider 
the acquisition of one large and two 
small airplanes for state business, 
these to be available for survey 
work, mail service, forest fire 
protection, medical service and 
other similar uses. 

Considerable attention was paid 
to this matter of aviation in the 
report of the Amulree Royal 
Commission which drew attention 
to the lack of appreciation of the 
value of the airplane on the part 
of previens weverinsental authori- 
ties. The Commission quoted from 
a report of the Newfoundland 
Journal of Commerce which pointed 
out that it is countries such as 
Newfoundland anti Labrador which 
particularly benefit by aviation. 

“Great distances, remote settle- 
ments, winter isolation and the haz- 
ards of forest fires in the summer, 
all make quick communication from 
point to point desirable and offer a 
field of use for aircraft hitherto 
ignored. A policy encouraging the 
use of aircraft would bring results 
which would amply repay any ex- 
pense involved and render the people 
more alive to the possibilities of a 
form of transport pursued so aggres- 
sively in other parts of the world and 
destined to become a most important 
factor in commerce, communication 
and defense of the nation.” . 

_The Commission pointed to the 
direct and indirect benefits which 
would accrue to the, country not 
only through the establishment of 
high-speed communication but also 
on account of its unique situation 
on the main route between Europe 
and North America. 


MANUFACTURERS’ AGENT 
AND 


STOCKIST 


Builders’ Supplies— 
Roofings 
Cements, Ete. 


JAMES G. CRAWFORD 
St. John’s, Nfld. 


Pioneer Departmental Store 
Newfoundland West 


Specializing in Anglers and 


Sporting Goods. 


Goodyear & House, Limited 
_ NEWFOUNDLAND 


CORNER BROOK 


Cable Address “GOODHOUSE” 


hoe 


land-locked harbor. 


the “Narrows,” which give St. John’s its famous 
rman Park. , 


At lower right the Colonial Buildings in 


in the middle of St, John’s harbor, Millions of | Signal. Hill in the centre with-Cabot Tower on top. ‘Then to the right 


Period of Probatian 
' Prelude to Advance | 


Board of Trade. President Sees Encouragement 
in Outlook for Newfoundland 


. 
By RAYMOND GUSHUE 
President, Board of Trade, St. John’s, Newfoundland 


The special Newfoundland Number of The Financial Post is and-has 
been a most valuable medium of information concerning our industrial 
life, and for that reason I welcome the opportunity of contributing an 
article on behalf of the Newfoundland Board of Trade. 

The 1934 seal fishery has been a profitable one. Prospects for the 
salmon fishery are good, and while the “signs,” to use a local term, of the 
shore codfishery are favorable, it is too early to make any prediction in 
this regard. The Bank fishery may be considered a very successful one. 
Newfoundland is, of course, very largely a fishing country and much 
interest is focused on the Government’s attitude toward this industry. 

The present can best be described as a period of probation. It is too 
early to expect farsighted policies to be evotved—that can only come 
after complete familiarity with conditions. At the present time the 
Government is attempting to assist needy fishermen to engage in this 
season’s fishery. This is not a new policy, for every Government since 
the war has made the same attempt with varying results, It must be 
regarded as a measure of relief, necessarily of a temporary nature, 

The main problem remains to be dealt with, and it is a problem which 
has not been touched by governments of the past. It is not a question 
of seeking resources for development, for our fishery resources are 
almost illimitable, but of being able to market fish products in competi- 
tion with other countries. 

Bounties Hamper Trade ' 

Newfoundland is largely an importer of foodstuffs and because of 
prevailing tariffs our production cost per unit of fish is materially higher 
than that of competing countries. Then, again, we have to contend with 
such things as heavy bounties on French fish, Spain’s Aariff barriers 
against fish other than of National cure, and her recently established 
quota system affecting imports. The extent of such artificial advantages 
may not be generally known, and as they concern other countries than 
Newfoundland it may be of interest to quote some figures. On salt cod- 
fish caught and shipped by St. Pierre fishermen, they receive Government 
bounties to the equivalent of: 

$4.00 per qtl. for small fish. 
4.33 per qtl. for medium fish, 
4.66 per qtl. for large fish. 

It can, therefore, be seen that St. Pierre fishermen who operate largely 
on the Grand Banks, can undersell Newfoundland and other fish by 
almost $4 and still make a greater profit. This is an almost overwhelm- 
ing handicap, and can and does play havoc with markets. The bounty 
to French fishermen (other than St. Pierre) is slightly smaller but still 
a vexing problem. ; 


High Spanish Tariff 

We then turn to the question of the Spanish “National Cure,” which is 
fish caught and cured by Spanish fishermen. There is a tariff advantage 
for this fish in Spain of 13,005 pesetas gold per quintal or, at the present 
rate of exchange, about 15 shillings per quintal, which again creates a 
barrier against our fish, out of all proportion to the present market 

rices. 
. These advantages are indicative of the national trends for artificial 
stimulation of industry, and which ultimately must defeat their own 
objects. Sound trade conditions cannot be brought about by moves and 
the inevitable countermoves, and it is to be hoped that we shall soon 
see trade flowing more naturally and without the ever-increasing restric- 
tions which are at present in evidence. 
Lower Costs Needed 

If Newfoundland can by some means reach the point where her 
production costs per unit are lowered, there is little doubt that her 
geographical position can give her an advantage in quality over other 
countries. During the past year a considerable improvement in quality 
was witnessed, and that must and will be pursued to the point of prac- 

| ticable perfection. : 

At the same time we must face the further question as to what can 
| be done to give our people some inducement for producing a superior 
| article of food. It may be that such can be done only by balancing the 
| debits of immediate deficits against the credits of an ultimate healthy 
| expansion in trade, and taking the heroic step of decreasing tariffs and 

facing certain increases in deficits for a given period. If the Government 
regards its budget as a year-to-year affair, such a course is out of the 
question. So perhaps is any hope of permanent economic rehabilitation. 
It is not a simple problem, but it is a vital one. 
Development of Other Resources 

Turning to other natural resources, there will be an increase in 
employment in timber production during the coming year. In agricul- 
ture, every effort is being made to impress upon the people the necessity 


of producing vegetables in sufficient quantity at least for their own needs, |- 


The Government has embarked in a smal] measure upon what may be 
termed an experiment in land settlement. Presumably the result of 
that test will have its bearing upon an enlargement of this policy. Min- 
ing is an uncertain factor but the employment of a competent govern- 
ment geologist is undoubtedly the first step toward an intelligent policy 
in this respect. : 
Dealing with the internal affairs of the board, it is pleasant to be 
able to say that the past year was one of some achievement. A deficit 
which was the accumulation of several years was almost wiped out, due 
largely to the direct interest of members and also to the successful fru- 
ition of the Council’s programme. If the continuance of that programme 
meets with some measure of our past success, we shall see this year end 
with our finances on the credit side for the first time in some years. 


Beyond this, the year was one of considerable activity in board of}: 


trade circles. Many problems were tackled and definite progress made. 
The Journal of Commerce, a monthly publication instituted last year, 
has proved very effective in maintaining a contact with the membership, 
and with their assistance, in making a contribution to the solution of our 
common problems. ~ 
Importance of Board Now Enhanced ; 

With the suspension of parliamentary government and the advent 
of government by commission it was anticipated that the importance 
of an institution such as the board could well be enhanced. Early contact 
with the new Government was made and an assurance given of our 


desire to render any assistance in our power. At the same time, it was |. 


pointed out that, representing as we do, a large cross-section of industry, 
and with the machinery for gathering information at our disposal, we 
should feel free to present our ideas on trade matters to the Government 
from time to time. Our offer has already been much availed of, and the 
Government has shown a disposition to consult with various committees 
of the board freely, This is as it should be; there should be open con- 
tact between the board and the government for the purpose of discussing 
matters of common concern. It may be and probably will be that our 
views on certain matters will not always coincide—that is but natural 


|| and should not affect the relationships between.these two bodies or 
any barriers across the common ground of common interests, W. 


disappearance of the uncertainties and distractions of politics, 


i | advantage of continuity of governmental policy, much may be 
| from an open-minded, alert and energetic 


administration of our 
the whole situation, the present is by no means 


| and the near future, with the working out of a policy for which 


is now being provided, ought to witness an advance all 
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worth. At 


Top left hand corner is the waterfront: 
is the Newfoundland Hotel, leading hostelry of the 
ouse, 


then Water Street; then Duck- 


city, At right are the grounds of Government 
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NONIA WORK 


1| SHOWS PROGRESS 


aan ae addition, the in 
out the . 
trial Sauk 


. IN PAST YEAR|? 


Voluntary Organization 
Has Splendid Record 
_of Performance 


Although greatly hampered by 
the depressed condition of trade 
and commerce throughout the 
Colony, the famous institution of 
“Nonia” has continued its splendid 
work, 

In 1933 although the number of 
nursing centres was reduced to 9, 
no less than 16,569 visits were paid 
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“Nonia” is Newfoundland’s pet 
name for the Newfoundland Out- 
port Nursing and Industrial Asso- 
ciation. ee ee in 1920, 
the organization carried on an 
invaluable work among the outports 
of Newfoundland by means of its 
nursing service. Through its indus- 
trial department, home industry 
has been encouraged and a wide 
variety of knitted wear loom 
fabrics and home furnishings have 
been erotners and sold both locally 
and\abroad. The organization now 
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The Staff House 


Rae , 
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a 


Newfoundland q 


The comfortable homelike facilities of THE 
STAFF HOUSE are open for the accommo- 
dation of the travelling public. 


i AnsloiNewloindland Development Co.; Ltd: 


operates some 21 industrial centres 
and averages from 30 to 35 workers 
in each centre. In some centres 
there are as many as 100 women 
organized in the work, elf 
e future of the organization at 
the present time is somewhat un- 
certain. Under the new c>mmis- 
sion-of-government, the nursing 
activities are being absorbed by a 
new department which is planning 
an extensive new marine, service 
throughout the Island. It is ex- 
that the industrial activity 
of the Association will be retained 


in some form, it being felt that this | Cak 


work which has been brought to 
such a high state of perfection is a 


valuable asset since many hundred 
of people throughout th nd 
are provided with an interests ’ 
and useful occupation and also am: 
additional source of for the 
family exchequer. _ : , 
President of the Association 1s) 
Lady Anderson, wife of the goy= 
ernor of the’ Colony. Mrs, 
Macpherson, O.B.E., is first 
resident in charge of nursing 
Mrs. Harold itchell, 
second vice-president. Hon, f 
urer is’ V. S. Bennett and 


association secretary, George By) 
ae 


e. 
Mrs, M. F. Beckett is Th —- 
manager, 
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CRUISES to NOVA SCOTIA 
and NEWFOUNDLAND 


from 


NEW YORK 
12 Day Cruises 
~ $100 up 


Using Ship as Hotel in 
Halifax and St. John’s |, 


8 days at sea, 2 days at Halifax, 
Nova Scotia, and 2 days at St. 
John’s, Newfoundland, with a 
stop at delightful St. Pierre, 
Miquelon. Fortnightly sailings 
from New York on §S. S&S. 
“PORT ST.. GEORGE” and 


§.S. “NERISSA.” 


FURNESS 


Red Cross Line 
34 Whitehall St. 
‘(Where Broadway begins) 


8m 


BO 


Boston, to 


Halifax. 


from 


STON. 


Regular Service 


NOVA SCOTIA. Sail north from 


Halifax, visit the 


beautiful Annapolis Valley, the- 
“Land of Evangeline,” and return 
by steamer from Yarmouth or 
Attractive, 

expense vacation rates, 


NEWFOUNDLAND. Regular 


low _all- 


sailings including a stop at Hali- 


John’s. 
expenses. 


portation, 
guides and 
Information 


Labrador.’ 


fax. Accommodation may be had 
at the Hotel Newfoundland, St. 
Low rates include all 


Fishing Trips. including trans- 
board 


and lodging, 
licenses may be ar- 


ranged at very reasonable cost. 


on fishing rivers of 


Nova Scotia, Newfoundland and 


FURNESS 


Line 
Furness Withy & Co., Ltd. 
10 State Street 
Boston, Mass. 


or Any Authorized Tourist 


565 Fifth Ave., New York 


in internal and external trade and improvement | | 
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Post. 

ent daily output is running 
“appro imately 060 tons, with the 

2 r Ma 
vast year up to end of May the 
Popa’ od ced 51,587 tons. of 
LN ie te yf 1933 was 
B12. . Ta operation 
vas epproximatel the same, the 


opment now 
is negotiations 
Inter- 


B and ewfoundland Rail 
Po eee aneruct a paper terminal 
s Aux Basques. If this pro- 
: materializes it will create a 
» plant at that port with 
scity of 8,000 tons at a cost of 

ween $300,000 to $400,000. 
Pipe weal enable the company 
R- between 30,000 to 40,000 
of paper. during the: period 
im January to April each year, 
i would give the Corner Brook 
| plawt. winter port which would 
ms 6s enable it to supply customers with 
per dire eee eee at ali 
during ‘ Negotiations 
this product te not yet been 
ompleted, but there is believed to 
‘@ fair chance of the agement 
ng completed in time for p- 

it to he made next winter. 


r cox men on its pay- 
- ‘is about the same as in 


ost entirely in 


The paper has been 
consigned to England, ' 
States. and. the Argentine. 
Rated as one of the lowest cost 


‘producers, and one of the most u 


to-date newsprint mills in the 
world, International Power & 


*| Paper Co. of Newfoundland is now 


a subsidiary of Canadian Inter- 
national Paper Co., which, in turn, 
is owned and controlled by Inter- 


oi 
, 


national Paper & Power Co. of New|. © 
York. Manager at Corner Brook}. 


Of the million pounds vf tod ‘normally caught each year off the Atlantic 
coast, Newfoundland takes on the average 49 per cent, according to 
figures prepared for The Financial Post. The relative importance of 


for.the company is K. O. Elderkin. 

Significance of this industry to 
Newfoundland is indicated by. the. 
fact that normal annual wage: and 
salary distribution in the Colony is 


over $3,500,000. 


United Nail & Foundry 
Reports Business Gain 
Improvement in business during 
1984 is reported by the United Nail 
and Foundry Co., production of nails 
being practically 50 per cent ahead 


of the same period a year ago. Im-|- 


provement is also noted in foundry 
activity. An important development 
is ‘a new plant for the manufacture 
of galvanized sheets by the hot 
spelter process, now in the course of 
construction. 

Chief products of the company are 
etoves and 
types; iron, steel, brass and alumin- 
um castings, nails, hollowware, fire- 
brick, forgings and so forth. An in- 
teresting development has been a 
plating and art-castings department 
which’ has produced many unique and 
profitable lines. The company now 
employs between 70 and 80 men and 
has a normal payroll of 100. : 

Founded in 1867 by- the late. Hon. 
James Angel, the company is now in 
charge of F Angel, managing 
director and son of the founder. 


We Serve — 
- Newfoundland 


' connections between Newfoundland and other Coun- 
' tries to a wider extent than is offered by any otlier 


steamship organization. 


Scheduled steamers carrying package freight sail 

mm to and from Norway, Germany, Belgium, Holland, 

- France, United Kingdom also the Canadian Provinces 

of Ontario, Quebec, Prince Edward Island and Nova 
Scotia, also St. Pierre, Miquelon. 


. Regular Passenger services are operated to and 
» from Montreal, Prince Edward Island, Nova Scotia 


“# and St. Pierre. 


‘  We-appreciate the support extended to us and 
|] take this opportunity to. thank you. 


- 
¢ « 
org 


Newfoundland Canada | 


~~, Steamships Ltd. 


« hee Harvey & Co., General Agents, St. John’s 
1 “George T. Shaw, Special Representative, 


St. John’s 


§ TROUT RODS, 
§ LINES, REELS, 


Blankets 


Wading 
Rubbers 


Rubber Suits 
Enquiries Solicited 


Martin-Royal Stores 
Hardware Co’y, Ltd. 


P.O. Box 696 


TORS COVE 


St. John’s, Nfld. 


ST. JOHN’S, NFLD. 


kitchen ranges of all/. 


the various interested countries is 
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Exports of Lumber 
Planned for Labrador 


During 


English Company Shortly 
to Commence Cutting at 
Sandwich Bay 


POTENTIAL WEALTH 


But Returns to Newfound- 
land After Seven Years of 
Ownership Small 

- as Yet 


Newfoundland now seeks to 
find in the export of unmanufac- 
tured timber means of securing 
some value from the 110,000 
square miles of Labrador territory 
confirmed to the Island by the 
Privy Council decision of March, 
1927, since. her dream of wealth 
from reputed gold areas was s0 
rudely shat last year. 

Existence of extensive timber 
areas in the southern portion of 
the peninsula is no myth. From 
Hamilton Inlet to the Straits of 
Belle Isle coast there are excellent 
stands of evergreen which have 
been cruised to some degree. It 
was the question of who hadithe 
right to grant licenses to cut 
timber on Labrador that precipi- 
tated the appeal to the Privy 
Council and won for the Island 
this territory almost three times 
as big as Newfoundland. 


Sawmill Caused Suit 

A Canadian lumberman named 
Dickie had established a sawmill 
at Sandwich Bay, with license to 
cut timber from the Dominion 
Government. Newfoundland pro- 
tested and cancelled his rights, and 
from that. arose the case which 
ended in the Privy Council award. 

There-had long been a more or 
less academic: discussion between 
the two governments as to the dis- 
tance inland to which Newfound- 
land’s right ‘to the “Coast of 
Labrador” had extended, although 
Canada had never disputed e 
Island’s right to the coast fisher- 


ies and curing stations on shore. | wh 


Newfoundland based her claim on 
me neta of oe a 
’ as appearing in the Roya 
warrant, pte. won her decision on 
the ground that the “coast” com- 
prised the land back to the water- 
Shed. Canadian maps of today 
somewhat ironically label this area 
“Coast of Labrador.” 
Coast Heavily Wooded 
Tt will be recalled that when the 
“Bremen” flew south over Eab- 
rador, before making its historic 
landing at Greenly Island, in the 
first east-to-west transatlantic 


flight, its occupants reported pas- | th 


sing over much _very~ heavily 
wooded country. The area north 


J of, Hamilton does not produce 


commercial timber, but groves of 
spruce suitable for firewood are 
found at the bottom of nearly 
ory deep inlet along the coast, 
South of this great ninety-mile 
deep inland sea and around its 
shores are very valuable spruce 


fo 5 
Timber licenses of considerable 
extent have been held in this 
ion for some time, although the 
holders had not complied with 
requirements of the law that such 
licenses were subject to the erec- 
tion of either lumber or pulp mills 
within a specified period, as this 
provision had been frequentl 
eliminated by Orders in ‘Counci ; 
and rights were allowed to remain, 
especially when holders claimed 
inability to finance the erection of 
mills due to post-war depression. 
Exporting Plans. Afoot 
What may, therefore, be de- 
scribed as the first definite devel- 
opment of Labrador’s resources is 
now proposed in plans for the 
export of large quantities of 
unmanufactured pulpwood from 
the areas adjacent to Sandwich 
Bay. An English company has 
acquired rights to cut timber from 
an area of 1,160 square miles, ex- 
tending from Alexis River to 
Porcupine Bay along 70 miles of 
coast, with permission to export 
raw pulpwood for a period of ten 
years. 
Another group with United 


Co., LTD. 


Branches at Tors Cove and Renews 
Cable Address: Rengood, St. John’s 


PRODUCERS and EXPORTERS FINEST GRADE MEDICINAL and 
POULTRY FEEDING COD LIVER OIL 


. Every shipment guaranteed as to: potency and uniformity 


Agents in Canada: — 


es 


ERT SMITH LTD. 
68 King Street East, Toronto - 


| | traffic to this region in 


| | fisheries of Labrador and to erect 
}| | fishing the 
ome neve never been questioned 


Present Year 


enfoxsliant Gets 
Half Atlantic Catch 


During the past 30 years 
the total catch of cod off the 
east coast of North Amer- 
ica averaged 1,103,000,000 
pounds of fresh round cod, 
varying between 872,000,000 
and 1,339,000,000 pounds. On 
the whole, the productivity of 
the cod fishery, while sub- 
ject to fluctuations, has 
neither increased nor de- 
clined during the last three 
decades. 

The yields of the separate 
countries are as follows: 
Newfoundland has the larg-~ 
est cod catch, averaging 538,- 
000,000 pounds of fresh 
round cod, or 49 per cent of 
the total.- Canada averaged 
225,000,000 pounds, or 20 per 
cent of the total. France 
averaged 190,000,000 pounds, 
or 17 per cent of the total. 
The United States catch 
averaged 130,000,000 pounds, 
or 12 per cent, and on the 
whole shows a gradual de- 
cline. The aan catch 

, averaged 19,000,000 pounds, 
or 2 per cent. 


States financial support plan to 
operate a similar export from 
Sandwich Bay under similar terms. 
These operations, it is hoped, will 
rovide this season employment 
or several hundred men who will 
be drawn from Newfoundland, 
with the possibility that twice as 
many may employment next 
year, é 


Little Return As Yet 


This 110,000 square miles de- 
pendency of Newfoundland, is 
inhabited by only a few thousand 
people, the existence of most of 
om is little better than one jump 
ahead: of starvation, Defense of 
Newfoundland’s title to the region 
cost the Tre somewhere near 
half a million dollars. It has been 
now seven years in undisputed 
possession of Newfoundland but 
returns to the island have been 
practically negligible. Last year 
rentals approximatin $40,000 
were received from exclusive pros- 
pecting rights granted to a dozen 
applicants ae the Bondur- 
ant claims of gold discoveries, but 
much of this income was absorbed 
in the cost of the expedition which 
© government sent to report on 
the veracity of these claims. Capt. 
Bondurant, of Cairo, Illinois, 
visited Newfoundland with evi- 
dence claiming to show the dis- 
covery of rich gold-bearing quartz 
in Lake Wabush-katsao region, 
near the Canadian boundary. 


A number of mining titles were 
subsequently granted by the Gov- 
ernment, but later extravagant 
claims made on the part of some 
of these determined the sending 
of W. J. Walsh, Minister of 
Mines, with Professor Snelgrove, 
geologist of Princeton University, 
and Mr, Foote, a mining engineer 
of New York, to investigate. Their 
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office of th 
colony. Rea 

‘ - Shilling is Minimum 

No sum -less than a shillin 
sterling was receivable by the 
and provided d ts were not less 
than £1 or for a period of less than 
# ner coat’ Fite notice wae printed 

per cen notice was 
hocks alae statin het the Gover- 

0 so stating 
nors of the bank consisted of the 
members of Hér Sans Council 
and an equal number of the mem- 
bers of the House of Assembly. 
Cashier for the bank was the 
treasurer of the colony. 

The affairs of the bank proceeded 
so smoothly and prosperously until 
the 1890’s that it is recorded there 
was “practically..no history up to 
that time.” One important change, 
however, was that the books of the 
bank formerly kept in unds 
sterling were changed to dollars on 
January 1, 1865. Another change 
was that the hours. of business 
were changed in 1850, to 12 to 2 
o’clock in the. afternoon, 

Crisis of 1894 — 

The entire financial history of 
Newfoundland was materially 
affected by the failure of the two 
most important banking institu- 
tions in the country in ember, 
1894. This catastrophe caused a 
run on the Government Savings 
Bank and although’ the strain at 
the time was considerable it suc- 
ceeded in weathering the storm, 
although at the cost of a serious 
reduction in deposits. Thus, de- 
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the affairs of the Colony, men who 
have contributed largely in the 
making of its history. Sir F. 
Carter, Sir W. V. Whiteway, Sir 
J. S. Winter, Sir Ambrose Shea, 
W..J. 8. Donnelly, Moses Monroe, 
Morris, Sir R. 

R. Bennett, Sir A. 


E * 
ayed an important part 
the affairs of the bank. 
new commission. of. 
the bank is placed 
under the direction and control of 
Finance, 
an 


This 1 

mission. board replaces the 
previous board of eight governors 
which, in turn, selected three direc- 


posits which on January 1, 1894} gu 


amounted to just over $3,000,000 
had declined two years later to 
$1,240,000. 


acNamara and\F. C Berteau. 


1934. Pulp Cut Increased ~~ |j 
By Anglo-Newfoundland | 


Grand Falls Company Will Cut 180,000, Cords This |} 


i0 


Season —-,Has Valuable... - «- 
Property juz bdobents 


An increase in its annual cat of 
pulpwood frorh 160;000 to 180, 
cords is reported for 1934 by Anglo- 
Newfoundland Development ‘Co. 

This company’s. major activity 
the operation of a large paper 
property at Grand Falls, Newfound- 
land, with a daily output of -500 
tons. The mill has 7 machines with 
a yearly capacity of 150,000 tons. 
It has approximately 7,400 square 
miles of timberland. 


Many Activities 


The company’s power plants are 
capable of developing 49,500 h.p., 
and in addition, it owns two railway 
lines, with a total mileage of 42 
miles, anda modern townsite com- 
prising some 500 dwellings. The 
company also owns the entire share 
capital of the Anglo-Newfoundland 
Steamship Co., owning and operat- 
ing 2 vessels of 8,500 tons each, and 
also the Port of Botwood, including 
moreee sheds, terminal facilities, 
etc. 


Timber limits are held. under 
grants for 99 years, from 1903, and 
various later dates, of which grants 
of 3,385 square miles are renewable 
in perpetuity. On the basis of 
normal \production the pulpwo 
supply is estimated to be suffid- 
ent for a period of 60 years with- 
out taking into account natural re- 
growth. Additional power supply 
estimated at about 65,000 h.p. can 
be developed at low cost.. The com- 
pany is the principal source of 
newsprint paper for the “Daily 
Mail” of England and its associated 
newspapers, and also for Newfound- 
land newspapers. 


Another important holding of the 
company is represented by over 98 
per cent of the issued share capital 
of Terra Nova Properties Ltd. This 
company holds mineral and mining 
rights (for 99 years from 1905) 
over a territory of\about 2,320 sq. 
miles in the Red Indian e dis- 
trict in the interior of Newfound- 

n 


ort was negative and charged land. 


deliberate “salting” of the *out- 
crops were made, 


No Proper. Survey 


There has. never been any 
definite effort to survey Labrador 
to determine its approximate 
wealth in resources, In 1928, the 
year after the award, the govern- 
ment of W. S. Monroe allo- 
cated in its budget a sum of 
$200,000 for the purpose of an 
aerial survey. This vote was, 
however, not utilized, and the 
incoming government of Sir Rich- 
ard Squires diverted it to 
needs. Through the efforts of Sir 
Wilfred Grenfell, an American 
publisher provided an aerial 
expedition which did considerable 
surveying last summer of the area 
around Hopedale, though most of 
its work was done adjacent to the 
a Sir es idea being to 
provide accurate coastal surveys 
and the development of a tourist 
summer, 
The British Admiraity has also 
been operating surveying parties 
on the coast for the past two years, 
but as far-as the interior goes it is 
little known flict: for some few 

. ; c@rtainly no 
systematic ‘survey has been con- 
ducted. 


Position of Fisheries * 
Newfoundland’s right to the 


stations on coast 


F t 
oF. ® conkery.os a 


increased 
a sees teael Pid, 


Under artangements completed 
prior to 1929, Buchans Mining Co. 
Ltd., a subsidiary of the American 


industry being ‘worth several 
million dollars annually. Since the 
war and the growth of European 
competition this fishery has seri- 
ously declined chiefly because the 
low prices received bs Newfound- 
land fishermen and the high cost 
¥ an aon aa ag verses 

ve made it unprofitable to either 
fisherman or nterchant, 


Development of Icelandic fish- 
erles and growth of European 
subsidized steam-trawler fishing 
on the Banks, producing quar.tities 
of codfish processed. in a similar 
manner to Labrador cure, have 
flake mata fetes ee 

Ss mar or or- 
caught codfish. Fortunately last 
season, ty to the decline in the 
Lunenburg fishing fleet, in Porto 
Rico, Newfoundland found a valu- 
able market for much of the 
Labrador ca aided 
supervision on 
Ber ree Board, 

t is, however, generally agreed 
that an considerable expension: of 
the iakeodae » until more 
markets are available might tend 

rice received last 


‘| to lower. the 


extends 
Sc see 
iy spmmer caich in New! 
aby’ Inreeed ath “ina 


Smelting & Refining Co., has ac- 


000 | quired the right te prospect and 


work the mineral deposits on part 
of this territory and is now work- 
ing the -sinc-lead . deposits: at 
Buchans,. 


Terra Nova is entitled to partici- 
pate to the extent of. 50 per cent 
ing: Co. after allowiug for Interest 

" or res 
and amortization charges. --” - 

The total assets of the company 
as at the end of 1932 were valued 
at $20,700,000. 
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“Cable Address: Hickman © 


‘ A. E. Hickman Co. 


Limited 
‘St. John’s, Newfoundland . 

. Exporters: and. Importers, Ship Owners, 
Steamship Agents, Insurance Agents, 
Distributors’ and Manufacturers’ Com- 
mission, Forwarding and General Agents, 
Wholesale Importers of all kinds of food 
stuffs, feeds, hardware, etc. Exporters of 
Fish and Fish Products. 

Agents Ford Motor Company. 


Open to: represent Manufacturers 


The Standard Manufacturing 
Co. Ltd. 


St. John’s, Nfld. 


Makers of Enamels, Fine House Paints, 
, Marine and Industrial Paints, Putty, 
Shellacs, etc. 

Also: — | 
Fishermen’s Oiled Clothing, Coats, 
Leggings, Hats, Aprons, Covers, etc. 


NEWFOUNDLAND 
COD LIVER OIL 


om 


HE Commission of Government of News 

foundland have now raised the quality of their, 
“COD. LIVER OIL” to such a standard, that it 
has been recognized by the leading Scientists in 
both the British Isles and America as the purest of 
Cod Liver Oi! on the market today. 


Every reasonable person knows of the value of 
Cod Liver Oil asa means of prevention and cure 
‘of prevalent diseases throughout the world, viz., 
Tuberculosis, Rickets, étc.,>and the wonderful 
benefit it is to the health of children, 


It would be advisable to either visit Newfoundland 
or accept the dictum of such Scientists as Profes« 
sors J. C, Drummond, D.Sc., University College, 
London, and T, P. Hilditch, D.Sc., University of 
Liverpool, which was published in: December, 
1930, and may: be’ obtained at His Majesty’s 
Stationery Office, London, | 
Many other doctors may be added, also DJ. 
Davies, C.B.E., Trade Commissioner of News 


foundland at London, and Dr! Hatold’Thompson, 
M.A., in charge of fishery research, Newfound- 


land. 
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| Department.of N atural Resouces 
St. John’s .- | Newfoundland 
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Newfoundland and Labrador Offer Foxenn | 

oie a a : ; : 1 Tron | | : | 
Unlimited Resources in Mines, |“ | ——ai 
Forests, Fisheries and Water Power | "sive: | res 


7 . , and 
(TTT MINING FUTURE’ - cheap and: inexhaustible power that has aided . 
: -'. materially the development of the pulp and paper ‘ . 
EWFOUNDLAND offers virgin territory for and the mining industry. The same advantage will Other Minerals 
exploration that promises. rich rewards to the be met by any industry that seeks a field of oppor- 
prospector ‘and capital. Its potential - mineral tunity in Newfoundland. . Pulp and 
resources cover a wide range, are accessible to 
transportation, and a sympathetic government is FISHING STILL PRINCIPAL INDUSTRY p r 
ready to foster their development, . ape 
Gratifying results have followed meagre explora- F 
tion work, carried on principally near the coast line, 
and mining men of world renown are turning their 
attention to the investigation of actual and potential : : : : 
mineral wealth that awaits development pending the fea _ pe bay deduce waite cae ee 
Teneo oa tae aoc conditions. f the world’s” World: Newfoundland codfish is the finest in the | Immense 
, Se es eee eee world-and comprises the largest item of revenue, but 
most IBIpOTANS soupees of Sees and its aot aph- herring, lobster, haddock, halibut and fresh and ; . | 
3 N ee pons aoe that a it wont promises to frozen salmon also are large exports, as well as cod . Fishery 
Coats, | OB ecome Increasing!y important in the future. liver oil which is considered superior to any produced 


\ One of the factors that ensures steady. develop- : : 
—— \ ment of the mineral resources of Newfoundland is Smear et ee ee Resources 


the existence of large quantities of power capable 
of development on an economical basis and: situated IMPORTANT PRODUCER OF PULP 

in power sites close to the explored and unexplored AND PAPER 

mineral] areas. Power developments that have been 

undertaken in Newfoundland have been conducted ‘WO of the largest pulp and paper plants in the la brador 
very successfully and indicate the potentialities for ‘world are located in Newfoundland, while 


the further supply. of cheap and continuous hydro- negotiations are under way regarding a third great A Ri ch Storehouse 


electric energy for enterprises undertaking the development. 
mining, milling and refining of ores in Newfoundland. Newfoundland and Labrador are one of the N LABRADOR, Newfound- 


largest remaining sources of pulp timber remaining land has an asset of such 
in the world, Of the 42,000 square miles of the Island eat potential importance 
UNLIMITED POWER RESOURCES proper, over 10,000 are heavily wooded with the best a the he conmwathin can 
TROBABLY nowhere else is available power so grades of pulpwood. With the immense resources of hardly visualize it. Labrador 
‘widely distributed as in Newfoundland. It is to be Labrador added, Newfoundland has an assured is a country of natural wealth, 
found on virtually every stream with which the supply, of high quality, for many generations. untouched, unspoiled but await- 
Island is interlaced. On the larger river systems alone Cheap water freight, low power costs and an ing profitable exploitation. 
it is estimated that there is readily available 500,000 ample labor market give Newfoundland an outstand- There are vast areas of rich 
horsepower that can be economically developed. In ing advantage -over many other pulp and paper _timberland, known mineral de- 
Labrador, on the Hamilton River, Grand Falls is one sections, The country’s accessibility to world markets, posits and mineralized areas “ 
of the greatest potential power sites in the world, especially those of Europe and Eastern Canada and suggestive of great possibilities, : 
capable, it is estimated, of generating 5,000,000 the United States, give it a strategic locational advan- water powers of: first magni- . a — a 
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OR three hundred years the immense productivity I | 
of Newfoundland’s fisheries have been the back- Products " International Power and a Paper ¥ Mill, Corner Brook, Newfoundland 


-bone of the Ancient Colony’s wealth. With a plentiful 
virgin food supply from the Arctic Current, yield | d 
am en 
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horsepower at this one spot. It is the availability of tage that is hard to over-estimate. : tude and tidewater harbours. Power Station, Newfoundland Light's and. Power sore, Pau i Harbor” x 


Commission Government Assures Stability 


FEW countries in the world:are passing caine such important Then, too, the marked improvement in business conditions in 
political and’ economic changes as Newfoundland. The New Newfoundland in the last six months has awakened widespread 
Deal which was ushtred in with the appointment of aCommission _— interest wherever it is known. This development is one in which 


fon eahine “dentleentes Cpe Ri weer sae both citizens and institutions in the Colony can take exceptional 
keynote of this reconstruction is optimistic, progressive. pride. 
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Complete Information on Request 


Meese desiring more detailed information relative to 
Business, Industrial or Mining Opportunity, or in regard — 
to Sport Conditions or Vacation Resorts, apply to the 


Government Offices 
St John's ee" ~ Newfoundland 
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anadian Exporters. 
Requiring first class 
Representation in 

Newfoundland. 


wil] please communicate with us. 


= Wg haye a sound and progressive Sales 
_ Organization covering the entire Island. 


STEERS LIMITED 





New Commission Govern- 4 
ment Tackles Important _ 
Undertaking Bs 
MISTAKES IN PAST 
Proper Development — of} 
Great Natural urce = 
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ST. JOHN’S, NEWFOUNDLAND oe ra oe —— agg ao aa —_ 3 
: Estimated to be worth over $1,000, { store as much as 3,000,000 rom the. chills them she- 

. \ and 
— a Bh FE eed Boomers Pry raght dl oc Ble eage Bl ag mtn Frade erg Fe Southampton. 










Million Dollar Factory my 


Aboard Blue Peter | 
NEWFOUNDLAND’S CHOICEST 


Refrigerator Ship Now Brings Atlantic Salmon 
noes Seo te Sin eS wy ve eh PR . 
ewfo wa e ue | one. : 
ie by Job Brothers of| Peak year was in 1930-31 when 
St John's, for Hudson Bay Co. | 4,800,000 Ibs. with a value of $736,- The Envy of the World 
A few days ago it started on its|000, were exported. ‘About two- 
sixth trip to the famous salmon | thirds of this went to Great Britain. 
runs of the Atlantic coast and be-| For the past two years exports 
fore it returns will have collected | have reached something ovat ob 006. 
and frozen, by special rapid process, | 900 Ibs. ed at about 000. SOME OF THE REASONS WHY 
scene over a aig eng * oe a ee ws — — fs 
Imon. ese it will deliver direct | gaged in the chi salmon - OTHER toy in th ld widiecs Sis 
to the British market at Southamp-/ness. The Sunset. Glow a 200-ton NOCHE peenter ie pl os —< sh 
: . ves. i : ow 
ton. Netherland a 240-ton. ves- peculiar conditions which apply to Newfoundland. 
































i purpose of supplying timber for 
Timber. Experts Permitted boat and schooner building and ma- 


One of the most important deci- : 

sions of the Commission of Govern- oak ie tants ek dena 
ment since assuming control of af-| .4 of any timber cut on this area by 
fairs in Newfoundland has been to/| ponefide fishermen. This area was. 
permit the export he —— however, left to the mercies of 
tured wood. In the past, it had| chance, and reckless and unregu- 
been accepted as a principle that) lated cutting did much damage to 
the shipment of raw timber was/ it, ‘This was particularly so during 
economically unsound; in practice,|the war period when many small 
however, this was not always ad-| mills, often operated by a portable 
hered to. Cutting for export, for! pasoline engine, were placed on this 
example, has been permitted on the | jimit by fishermen who sawed com- 
timber areas of the International | mercial lumber for profit during 
Power and Paper Co. in White Bay,/the boom period. Large quantities 
and in the proposed contract for the| o6¢ pitwood for exportation were 
establishment of a pulp and paper | cyt from the same regions, and the 
plant on the Gander, provision was | destruction of this reserve became 
made that a certain proportion of| particularly ‘marked. 

a aes . ae ana ee _ Later when the post-war depres- 
‘under the late Government, barter | *!0" set in and parliamentary re- 












} Colonial Cordage Company 
PY FE ‘ Limited ° 


- St. John’s, Nfld. 
ESTABLISHED 1883 

Cordage, oil shane cod daoerigts s Cotton Fis 
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Lines and Twines. Italian Herp Fishing Lines ond 

: x Twines. Herring Nets and Netting. Wrapping 


Distributors of Cutch, Oakum, Seine Corks 
WHOLE Se 


























































































ALE ONLY in | 2 _ Is Refrigerator Ship and the a 

= = : ‘4:-) | presentativés pressed the claims of ie y sel this year refitted with « The Gulf Stream, Cabot Strait, Arctic Currents, great 

S aieom olaeiby Seer atone supposedly destitute for the privi-| Built octeay as aerefrigerator | ogrhon-dioxide ss for quick rivers flowing into great bays, all play a part in depos- 

these ships also have Chicago as | changed for coal = be used by the | lee of cutting pulpwood from this ship for the Nelson line ‘whi & tO) freezing, by Munro Export Co. iting sea food for-Newfoundland Fish on the floor of 

their western terminus and also call | Newfoundland Railway. three-mile-limit for sale to the | Argentine, “Blue Peter” (w oe bat Chief benefit of this process it is the ocean and waters surrounding Newfoundland. Then 

OPERATES WIDELY | #t the major Grest Lakes ports and |" The Commission-of-Government | P@Per companies, a further period|cidentally is not byes * ali Dut! claimed is that no brine is neces- again the wonderful climate fresh brisk westerly winds 
cadeitheesnaaie run to Glasgow, Liverpool, Manches- |). given extensive contracts to of decimation continued. black) was acquired over five aed sary, neither is there any handling laden with oxygen containing Iodine, Phosphorus and 

ight and Passenger Serv-| ‘¢™ Hull LeHavre, giving during | . vera] operators to cut for export,| _The paper companies were natur- | #%° by Job Brothers and converted | o¢ the fish. The Netherland will other health giving vitamins are largely responsible for 


the same period a three weekly sched- into a quick-freezing factory} ornise to Labrador and be met that peculiar flavour known only in Newfoundland Fish. 






























































Extend from Great | uled bert ice. some of the agreements being for a | ally only too ready to reserve their 
Lakes to Europe - on cocoa a operating sched- | Period of ten years. The operations | WR lands inviolate and to purchase vith capacity of 80,000 Ibs. a by a tor ship from England Goitre is practicaly unknown in Newfoundland, 
p uled berth Sareioa between Halifax, | Will be carried on in Newfoundland pulpwood cut on these crown areas, day it det ths ch year which will piek up her } of simply because the health giving winds which Dry 
| Newfoundland - Canada Steamships | New York and possibly Baltimore on | and in Labrador, and in the latter, | usually doing so at a mere fraction schaitions tha’ mentatiinent New frozen cargo. Newfoundland Fish contain elements which destroy the ; 
| Ltd with head office at aaliiex. is | the Afieatte other ond she | grinel- ore expected to give employment to eae ad ree foundland salmon direct from the Blueberries and Bait germ, therefore Néwfoundland Fish is equalled by ; 
| Overs Mervice this season wits two + A ree Le epee This had the double effect of de-| fishing eon ee eee wer J rae —- ace ends in ! 
, as , . . . ° . i : + 
ade ships over last year. The i ; ; . . nuding the three-mile-limit of tim- | ©@?T!€5 them across to mpton | July these ships can y con- 
4 mpan: ‘persies in its lakes-over- ioe ee ooo ae ‘Two considerations have weighed | ber that should have been reserved | Where they are marketed and sold| verted to handle al i nt NO OTHER COUNTRY IN THE WORLD 
Fa ae ' ene Fall ee steam- | and freight service with the “Belle — oe Coenen m= ory sing for fishery purposes, and of lower- | direct to aes consumers. freezing industry, ber- 
& known as the Fie!l fleet. Isle” -bet Montreal, Maritime | this decision. In the present s ; i uick-freezing Process ries. is @ vely new 
Four of these ships are operated Provinoek | St. Pierre ce iveiaed- of the newsprint market, it has me Lah pn Fy : WARS ‘sem te @ . “Blue | industry exceedingly We Are Buyers and Exporters of 
; Gre t Lakes Ports, | land; also a direct Lakes Maritimes | been considered unlikely that an ~ . The process used by the “Blue tabl hey ? 
wit odie Saahane Scessiaien service, as well as service via the | additional newsprint cali would be May Encourage Development Peter” is @ quick-freezing brine. 5 “ t ads eee 
id. Antwerp, Hamburg, Rotterdam | “Magnhild” between Halifax, Char- | established, and it was felt the im-|__ 2 0¢.Telaxation of the regulations |The salmon are taken in direct Der, con nited Beaten b ny oF ’ : } 
@ London, giving during the open | lottetown, St. Pierre and Newfound-| nonse timber resources should be|Te*@rding the export of timber by | from the fishermen’s boats at the OP thie jou if Newfoundland S Choicest ' 
haemeon of navigation a two weekly | land potts. All these are regular ‘lized i d . bor | 2° means precludes the establish-| side of the steamer, sorted as to ) a pee vo ° 
Sseheduled berth service. Three of ' scheduled berth services. utilized in order to provide labor ment of additional newsprint manu-| size and ed directly into the business is on and from the ° ' 
—— oe number out of em- facturing plants. It may in fact | freezer. and a nelf hours Free ale gage o> Sor Foe Ph COD i ‘Ty S] “ ‘ ' 
; tend to encourage development in| later they emerge hard as * jeer ' 
Another factor may have been|+1.+ direction. By means of the| are washed in tepid water and pas-| Wil be busy collecting and freez- : I 










































harden- blueberry packs for sale abroad. 
ing room where the fish are glazed, | ‘The third activity ta: the’ frees- 
Glazing means that a fine “skin” ing of Decripe, Cones ond sant far ~ COD OIL, LOBSTER, HERRING AND 


of water is frozen over them to 

prevent discoloration. creasingly popular and is being SALMON 

, Each fish is than wrapped in two sponsored by he, Casaiesten-oc- 

sheets of parchment paper; pack- ernm undla , 

d into bo d dro into the | ensure adequate bait for Newfound- 

eal seeatiany hold till 7 ship ar- land fishermen at all times of the CROSBIE and COMPANY 
rives at Southampton. The fish is| year. At the present time the gov- 


kept in this state until it arrives | ernment has something over 1,000,- : 
at its ultimate destination at the | 900 tons of herring bait frozen and ST. JOHN’ S, NEWFOUNDLAND 
fishmongers. stored for use by the fishermen 


Holds Three Million Po if necessary in 1934. a nena == $$$ 


taken into account as well. An in- oe , 
vestigation of conditions in the ba% 7, een will 
-| lumber camps of the pulp and paper 8 available instead of estimates. 
companies showed that the earn- | Supervision of operations, together 
: with a more efficient system of for- 


ings of the woodsmen after ex-/ ™. 
_|est fire protection should prove an 
penses had been deducted were alto-| sqaitional inducement to prospec- 


cuter inadeate to, enble them | conractos tr vest thee 
result that a large number of the | ‘ta! in such operations in a country 
latter were dependent upon Gov- | Which can show that the proportion 
ernment relief. The low rate of ~ay of pulpwood timber is greater than 
was, no doubt, largely due to vie| elsewhere, consisting as it does 
depressed state of the industry, but | ™#inly of black spruce which con- 
it is not unreasonable to surmise —_ from 15 to 20 per cent more 
that the authorities were of the | fibre than the white. 
opinion that with competition creat- 


ed by.finding other markets for the| BROWNING HARVEY 


sale of raw timber, prices might be 


stimulated. EXPAND OPERATIONS 


Surveys and Supervision Candy Plant and Brewery 


The new forest policy includes a , 
survey of the timber resources in Added at West St. John’s 
Newfoundland and Labrador and a Plant 

system of supervision over the op- 
erations, in order to ensure that a 


ESTABLISHED 1780 


Job Brothers & Co., Lid. 
St. John’s, Newfoundland 


Steamship Owners 


EXPORTERS OF ALL FISHERY PRODUCTS 
Pickled Fish, Lobsters, Salmon, Cod Oil, Seal Oi] and 
Postion, Skins, re Oil, Medicinal Cod Liver Ofi, ete, 
AGENTS FOR: 


Royal Insurance Co., Ltd. (Fire and Life), 
National Fire Insurance Co., of Hartford 
Union Marine and General Insurance Co., Ltd., Liverpool, 


IMPORTERS OF: 
Provisions, Groceries, Naval Stores and Fishing Supplies. 
MANAGERS OF: 
Wageva Steamshi Limi 8.8. UNGAVA, 8.8. NEPTUNE, 
2 os THETIS. ~ 





































































3,000,000 Ibs, of frozen salmon. The 
freezing apparatus is capable of 
handling up to 80,000 Ibs. a day the 
ship having three large brine freez- 
ing tanks kept at a temperature of 
six degrees by an ammonia process. 
The average time which elapses be- 
tween the point when the salmon is 
pulled from the water to the time’ 
it is frozen is about 16 hours, 

_ The ship has been constantly 
improved by its owners since it was 
first operated six years ago. The 
present worth of the vessel is plac- 
ed at something over $1,000,000 
by Maurice J. Taylor in charge o 

the famous floating factory. Mr, 
Taylor has had 15 years experi- 
ence in the salmon freezing busi- 
ness and has seen the market for 






















































Important expansion in the con- 
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this product grow from practically 
inland from the coast) has specially} plant at West St. John’s which has 


to be guarded against. The fish-| been in operation @ little more than BUSINESS SHOWS 
eries are the staple industry, and|2 years. It includes an up-to-date 

it is scarcely less dependent upon | travelling gas oven, 67 ft. in length IMPROVEMENT 
an adequate supply of timber—for | 22d weighing over 10 tons. 


boat building, for the erection of| Officers-of the company are J. C. : 
houses, fishing stores, wharves, Harvey, president and joint managing FOR RAILWAY 
director; J. Crawford, vice-president 
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4 8 and t m director; H. J. j 
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the nature of forest supervision has : : 
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which there has not even been a pre-| 8 “job 
+ A 15 per cent improvement in 
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GEORGE NEAL, LIMITED | 


Wholesale Dealers in 
Provisions and Groceries 
ST. JOHN’S, NEWFOUNDLAND 
; Established 1894 . Incorporated 1920 


We solicit consignments of Livestock/ 
:% for sale on St. John’s Market. 
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ARTHUR JOHNSON 


THE INSURANCE MAN 
ST. JOHN’S, NEWFOUNDLAND 
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: Representing that many of the settlements, once| Standard Manufacturing Co. _| freight earnings and e slight in- | 
The Ocean Accident & Guarantee Corporation Ee well, Wogded county, ave devoid]. Standard Mespheovering G0 06 St. levgnee in panoemeer arotogs exe ne- AND Be 
of d ° pai nee seees. oe oO Jobe ty an ae spaantee ponted in the first 9 months of the 
Ltd. London, & lessness but was due to thefear of| varnishes, enamels, shellacs and se foundland Railwa ; t antici. 
The Canadian Fire Insurance Company forest fires, the imminence of such | forth. Paints manufactured include | pated therefore, tha UBLICITY 

Sew danger house, industrial and marine prod- | °#*00 » that the net loss 

of Winnipeg ange , oe ee last | ots. prod lof the company will be consider- 

year when several villages in the|"">/,., products manufactured at |#bly less than the previous year. 


and Other Agencies. 
All Lines of Insurance Except Marine. 


wooded arms on the north coast] ihe com , : F ; 
7 pany’s plant’a led cloth- or the 12 months ending ¥Yune, 
were. ow wiped out by such ing articles for fishermen. These in- 1933, the company showed & deficit 
c : ‘ clude coats, hats, leggings, . j 
About 1900 the,Government of covers and so forth. wage soeene bm a wah o iceionmen 


Newfoundland! Vacationland! 


Sporty Salmon and Trout. | 
Delightful Weather, Splendid Highroads 
Beautiful Scenery @, 


gieci hate, seme 
Local and Long Distance Telephone Lines at your service at 
all points on Avalon Peninsula > 


plore ‘enquiries for’ tourist travel 
THE AVALON TELEPHONE COMPANY, LTD, 
: ST. JOHN'S, NEWFOUNDLAND 






COMMISSION 


NEWFOUNDLAND HOTEL BUILDING 
ST. JOHN’S, NEWFOUNDLAND 


NEWFOUNDLAND INFORMATION. BUREAU 
262 Washington St., Boston, Mass,, U,S.A. 














































\ 
pany’s properties, including dock- 
yards and terminal facilities are 
very active. 

Negotiations are stil] under way 
between the railway and Interna- 
tional Power & Paper Co. of New 
York for the construction of a 
paper terminal at Port Aux Bas- 
ques. If this development goes 
through, it will provide a plant 
with a storage capacity of approxie 
matel 8,000 tons, which will en- 
able cthe hipment of between 30,000 
to 40,000 tons of paper from the 
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f January to April each 
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LEASE MODEL FARM: 
1adian Expert Will Assist 
On Works eavy fob 


for Crown Land 
Reported » a 


A major national problem + 
which the new commission-of- iz 
ernment has turned its attention in 
Newfoundland is that of agricul- 


ture. 

Periodically over a long space of 
time and more particularly since 
the financial and economic depres- 
sion of the four years, at- 
tempts have been made to encour- 
age farming on the ; 

It has felt that not only can New- 
foundland produce for itself at 
much lower cost, the major share of 
the $3,000,000 of agric 
ucts (apart from wheat #lour) 
which they now import, but that the 
standard of living and health among 
the outports can be materially im- 
proved by the more extensive agri- 
cultural development, and in- 
creased knowledge of agrie 
methods, proper types of stock and 
so forth. : 


Lease Model Farm 


Already a “model” farm estab- 
lished many years ago by Sir Rob- 
ert Bond, at Whitbourne, on the 
Avalon Peninsula, has been leased 
by the Government. This property 
consists of approximately 56,000 
acres and includes some of the best 
farming land on the island although 
much of it is now in forest. It is 
planned to make this a headquar- 
ters from which experimental and 
educational work can be carried on. 

For this purpose, the Government 
has already sought the loan from 
Canada of an agricultural expert. 
This official is expected to arrive 
shortly and subsequently it is hop- 
ed to establish seven or eight educa- 
tional stations throughout the 
island to aid in this work. 

To Aid Settlement 


‘Another important development 
will be the furnishing of Govern- 
ment aid to families wishing to 
establish themselves on the Jand. It 
is hoped that within the next 18 
months at least 200 families can be 
established ‘in this way under a 
plan somewhat similar to that 
which has been successfully in op- 
eration in Canada during the last 
two years. 

Already a move has been made 
in this direction through an experi- 
mental development not far from 
the model farm at Whitbourne. 
Through the co-operation of public- 
spirited citizens in St. John’s, ten 
families have been placed in a small 
settlement being operated by a 
private board of trustees and with 
the co-operation of the Govern- 
ment. 

Land Development Association 

Another important project 
which achieved considerable suc- 
cess during the past few years has 
been a Doe > 
ciation. Under the presidency 0 
William White. Major activities of 
this organization have been to 
make available and encourage the 


Aim isto Utlize Land and oa 
ent ~~ res a 


use of small land plots or allot-| ges 0 


ments for the growing of home ver- 
etables and garden produce. The 
organization has sponsored some- 
thing over 250 local societies out- 
side.St. John’s and this year be- 
tween 500 and-1,000 men have been 
successfully placed on allotment in 
the city. It has also done excellent 
work in encouraging ¢o-operative 
organization among outport fami- 
lies with a view to laying a perman- 
ent foundation for this type of 
of work. 
Seed Distribution 

An immediate problem of the 
Past two years has been the dis- 
tribution of potato and vegetable 
seed throughout the island. This 
valuable work has been done by the 

epartment of Agriculture under 
H. A. Butler, secretary for agricul- 
ture. Already this year, seed 
Dotatoes and vegetables have been 
supplied to something over 20,000 
families, one-fifth of whom are 
using land cleared within the last 
two years. 

Success of the project in 1938 is 
indicated by the fact that in spite 
of severely depressed conditions 
throughout the island, 58 per cent 
of the value of the seeds distributed 
Was returned “in kind” together 
with something over $4,000 in cash. 

he Government allows those se- 
curing seeds, until November, for 
payment. This year most of the 
distribution has been on @ cash 
basis. Barring the unfortunate oc- 
currence of blight on certain types 
of potatoes, a large enough crop to 

ave sustained demand from the 
entire island would have been 
grown in 1933 as a result of these 
efforts. 

‘ Crown Lands in Demand 

ne very encouraging sign, 8¢- 
cording to Mr, Butler, is that de- 
mand for crown lands has been the 
greatest in the history of the island. 
; ormerly application for crown 
ands averaged in the neighborhood 
of 300 applications a year. This 
has now risen to 1,200. The aver- 
are application is for 25 acres of 
and, although the size of proper- 
ues vary from 1 to 50 acres. ‘All of 
these are for agricultural develop- 
ment purposes. The only stipula- 
tion is that such lands must be cul- 
tivated to % of the total area with- 
in 5 years. In this connection, @x- 
amination of Government crown 
lands is now being made and it is 
expected that something approach- 
ing 100,000 acres of unused la 
Will be reclaimed for the crown in 
this manner, 

Another important aspect of the 
Sgricultural development pro- 
gramme wil] be the establishment 
of breeding stations at wioatens 
doints throughout the island am 
View to improving the type of live- 
stock on the country. It is hoped 
that some of these stations will be 
established by the autumn. | 
ann Sint, alm ofan 
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will 

=~" as at June, 1934. 
survey will include 
details of crops and livestock 
pee will cover patters af- 
crop acreage, type 
and of eee and so 
forth. No thorough census 
_of agriculture has been taken 
on the island since 1921, 
although estimates of pro- 
duction are attempted each 
year! and a special survey 
also undertaken in 1926. The 
new census will form an ac- 
curate basis for the collection 
of regular statistical infor- 
a in the future, it is 


LICENSED DRIVERS 
INNEWFOUNDLAND 
AT RECORD HIGH 


Motor Revenues Gain De- 
spite meres in License 
ees 


After two years of decline, pas- 
senger car registrations in New- 
foundland are showing improve- 
ment according to figures supplied 
to The Financial Post by the De- 
partment of Highways. Registra- 
tion in the first five months of the 
year are 5 per cent above the same 
figures for 1933, the total being 
2,742 as compared with 2,595. 


Analyzed by type, Chevrolet pre- 


-dominates there being 575 register- 
ed. tn 


1988. Ford comes next with 
425 registrations. Next in order 
come Plymouth, Chrysler, Nash, 
Whippet and Buick. In truck re- 
gistrations Ford dominates with 
my Chevrolet coming second with 


Passenger car licenses in New- 
foundland are sold on a combination 
weight and horsepower basis. The 
rate was increased in 1983 but this 
has not deterred registrations 
which are 5 per cent above the cor- 
responding figure a year ago. 

Present passenger car license 
fee is 60 cents per 100 pounds plus 
60 cents per horsepower. Previously 
the rate was 50 cents in each cate- 
gory. In addition an owner pays 
$1.25 for his license plate, while the 
cost of a driving license is $3. 


$35 For Chevrolet Coach . 
Thus, if you are the owner of, 
say, a 1929 Chevrolet coach, this 
car rates at 26.3 horsepower and 
weighs approximately 2,500 pounds, 
Per horsepower you would pay, 
$15.78 while for weight the charge 
would be $15. Add to this the cost 
of your plate and a driving license 
for zoupaett and the total would be 
The most popular month, for re- 
gistration is usually May. In 1933 
new cars registered totalled 37 in 
that month with 29 reported in 
June, 25 in August and 22 in April. 
Total number of new cars register- 
ed on the Island in 1933 was 149 of 
which 101 were brand new 1933 
models. -In the peak year, new 
models registration. topped the 400 
mark for two consecutive years. 
The Chevrolet was the most popu- 
lar model in 1988, there being 32 
new registrations. Ford came sec- 
ond with 28 while Plymouth totalled 
19. Nash came fourth with 16 and 
Dodge sold a total of 12. 8 
Figures supplied to The Finan- 
cial Post. by the Department of 
Highways showed that number of 
driving licenses sold on the island 
is now at its highest peak, the total 
at the end of last year being 4,018 
with 453 new drivers licensed dur- 
ing the year. Total revenue for 
1984 to date is running betwen $5,- 
000 and $6,000 above the corres- 
ponding figure a year - e 
Registrations of trucks dn the 
is reached the 500 mark in 1933, 
in addition there are a substantial 


number of rollers, tractors and). 


buses also one ambulance and two 
hearses. . 

Truck licenses are issued on a 
definite scale according to weight. 
The schedule is as follows: 


Truck License Fees in Newfoundland 


Under 4,000 
4,000 to 6,000 pounds ..... 

6,000 to 8,000 pounds ..... 60 
8,000 to 10,000 pounds ..ee- 75 
10,000 to 12,000 pounds ..... 90 
12,000 to 14,000 pounds ....- 105 
In addition license plates are $1.25 


each. 


who are supported by agriculture 
alone. Although eventually it is 
hoped to increase this number, the 
primary,object at the present time 
is to increase the agricultural out- 
put of the average outport family 


and to generally improve the qual-| 


ity of stock and crops throughout 
the island. 


Imperial Monopoly Dropped 
_ But Business Continues 
, the Commission-of- 
Gan ce of Newfoundland will 
retire the $1,750,000 bond issue sub- 
scribed by Imperial Oil Co. in return 
for a monopoly upon the sale of 
troleum pppmnets " ne Paani F 
i e is fo 
e canis mien bho ie bid 
b al onds we 
hate a sold at a. with inter- 
est coupons at 5% per cent. The re- 
mainder of the issue was subscribed 


me en of the monopoly will 


tore 

ittle difference to operation of 
Perea’ Oil, except that it will tend 
to give the eo y more freedom in 


> compan 
ee ae tial beslnnes both at Bt. John’s 


t the island. Thus total 
es as line, kerosene, fuel 
oils, and oa tom for the fiscal year 
ending June 1933, was valued 

Over . e0e' sn ; 


unds seeeeeee $30 ... h 
45 
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to the colony on the basis of cus- 
tems returns will probably be well 
over the $500,000 mark. This lat- 
ter figure would represent the total 
value of seal oil and seal skins 
exported, as against the smaller 
figute representing the spot value 
of the animals in their crude state. 
Imogene Has Best Catch 

Heavy ice made the fishery this 

ear an exceedingly difficult one. 

uch credit for the excellent catch 
goes, however, to Capt. Blackwéod 
of S. S. Imogene owned by Bowring 
Bros, This powerful vessel equip- 
ped with a special icebreaker bow 
located a pack of seals estimated 
at about 175,000 “white-coats,” 
some 95 miles northeast by north of 
Funks. White-coats are the younger 
and most valuable type of seal, and 
the ones most easily killed. They 
cannot escape and are easily club- 
bed, while the older seals, more dif- 
ficult to approach, are shot with 
rifles, “ 

The remainder of the sealing 
fleet (nine vessels in all) worked 
into this patch subsequently, and 
all secured good trips with the ex- 
ception of the S. 8S. Thetis which 
developed propeller trouble and 
secured only 5,000 seals from the 
edge of the pack. 

A feature of this year’s catch 
was the remarkable feat of Capt. 
Abram Kean who finished his 
forty-sixth spring as master of 
steamers in this industry, bringing 
to. port in that time 1,007,119 seals, 


CAPT. ABRAM KEAN 


valued at $1,865,314. His nearest 
competitor is Capt..A. Blackwood 
who has been master of the Imogene 
for the past six springs, and previ- 
ous to that was master of the S. §, 
Eagle. In his nine years he has 
brought in 267,706 seals valued at 
$381,623. 

The outstanding feat of Hon, 
Capt. Kean has focused attention 
especia'ly this year on the romance 
surrounding this famous fishery 
which has been prosecuted since 
1742, and formerly attracted large 
numbers of schooners from all over 
the island. Seventy-nine years of 
age next July, Capt. Kean has com- 
manded nine sealing steamships 
and led 45 consecutive trips to the 
fishery 200 miles or more north of 
St. John’s. For the 1934 catch he 
commanded the S. 8. Beothic and 
had a total bag of 48,701 seals. The 
most famous ship which Capt. 
Kean has commanded has been the 
8S. S. Terra Nova, f@mous for her 
association with the Scott Antarc- 
tic Expedition, and which has to her 
credit ere Is than have been 
brought By other ship so far. 

Feat Commemorated 
In commemoration of this feat, 
Capt.. Kean was recently presented 
with a souvenir “ and a 
beautifully carved 1 of the 
ship “Terra Nova” by the New- 
oundland Board of Trade. This 
presentation revived a custom of a 
undred years ago of presenting 
the sealing captain who had per- 
formed some unusual feat with a 
flag. In his 45 years Capt. Kean 
has sailed under five different 
firms, the Newfoundland Seali 
and Whaling Co., Baine Johnston 
Co., Bowring Brothers, Hudson's 
Bay Co. and Job Brothers & Co. For 
36 years he has been associated 
with Bowring Brothers. . | 

In the birthday honors this 
month Capt, Kean was given the 
O.B.E. in recognition of his 
exploits. 

Controversy has been raised as 
to whether or not the famous New- 
foundland seal ‘herds are neari 
extinction. Only last month 
Wilfred Grenfell,.famous Labrador 
doctor, predicted inevitable extine- 
tion if present-day hunting methods 
were continued. 

About the middle of the last cen- 
tury ever 700,000 skins . were 
brought in annually, but since 1919 
the number of skins obtained has 


fi not exceeded 250,000 in any year. 


It is elaimed that in 1934, for in- 
stance, the seal ry might have 
been a disastrous . had it not 
been for the excellent work of the 
big ice breaker 8. 3, Imogene which 
on account of its special construc- 
tion was able to push much farther 
pone than the smaller schooners. 
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NEWFOUNDLAND'S LARGEST 
INDUSTRIAL DEVELOPMENT — 


| T Corner Brook newsprint paper. mill 
and Deer.Lake hydro-electric develop- 
ment of the Company occupy an important 
position in the economic life of Newfoundland 


Yearly norma! production of Corner Brook mill 175,000- 
180,000 tons of newsprint paper. | 


Yearly normal production of Deer Lake hydro-electric 
_ plant 800,000,000’ kilowatt hours of electric energy. 


Normal Wage and Salary Distribution in Newfoundland 
each year — $3,500,000. 


Average value of Supplies purchased in Newfoundland 
each year — $260,000. 


Average Taxes ($150,000), Rentals, Freight, Express, Postal 
and Telegraph Services, and Duties paid to the 
Newfoundland Government each year — $325,000. 


Total average amount spent in Newfoundland during a 
normal year on operation only — $4,085,000. 


Average number of employees in mill area — 1,050. 


Average number of men employed in woods during the 
logging season — 3,000. : 
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~ QN SALE 
in Newfoundland 


CT HE products of Canadian Industries Limited,” 
Canada’s great industrial chemical organiza- 
tion, are available in. Newfoundland through 


‘ 


the 


direct sales office of C-I-L in St. John’s, and, in some 
instances, through Newfoundland distributors: 


C-I-L DIVISIONS 
“CELLOPHANE” 
PYRALIN DIVISION 


ACIDS AND GONERN. hea pasion | 
perial b ries, Lim 
yak be gy hy Tobe ite Hombre and Co., of Wilmington, Del. 


DYESTUFFS DIVISION 


SALT & ALKALI DIVISION 
Distributors: T. A. MacNab & Co., Ltd., St. John's. 


DOMINION: AMMUNITION DIVISION 
EXPLOSIVES DIVISION 
FABRIKQID DIVISION 

PAINT & VARNISH DIVISION 
Distributors: Harvey. & Co., Ltd., St. John's. 
FERTILIZER DIVISION 


AMMONIA: DIVISION 
Distributors: W. Clayton Construction Co., St. John's. 


The C-I-L Oval is more than merely a trade-mark— 
it is even more than the identifying symbol of,a 
great industrial chemical organization. It is your 


assurance that aoy product on which it ap 


rs is 


made to an exact standard of quality under-con- 
stant laboratory supervision. 


CANADIAN INDUSTRIES LIMITED 


Board of Trade Bidg., St. John's; Newfoundland 
Head Office: Montreal 
Factories and Branches throughout Canada 


Premiums, Losses Increase 
For Newfoundland Marine 
Gross premiums of $33,000 com- 
pared with $24,000 for 1932, are ac- 
corded by Newfoundland Marine In- 
surance Co. Losses were higher at 
$19,000 as compared with $13,700 a 
year ago, 


-T. & M. WINTER 
General Merchants — 


Flour, Beef, Pork, Feeds and 
Provisions of All Kinds 


Agents for 
Standard Brands Ltd., Toronto 


Maple Leaf Milling Co. Ltd. . 


Toronto 
Fire—Guardian Assurance Co.,. 


Ltd., of London, England 
ST. JOHN’S, NEWF OUNDLAND 


PAP 75 


Honorable W. 8S. Munroe, is presi- 


dent of the company’ and Sir M. G. 
Winter, vice-president.. Directors’ in- 
clude A. H. Murray, E. A. Bowring, 
David .Baird,- Honorable. C.-P.-Ayre; 
Honorable R. B. Job, L. C, Onter- 
bridge and W. A. Munn, managing 
director. 





Saunders, Howell & Co. Ltd. 


CARBONEAR, NEWFOUNDLAND 


LOLOL TY 9 OR LLCS ep 


Lumber Manufacturers and General Contractors 
Timber Merchants including Pitprops 
and Pulpwood. — 


25 Years of Steady Production, 
Our Facilities Are Second to None 


References 


THE BANK OF NOVA SCOTIA 
CARBONEAR 


Products 
1 of the 
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ewfoundland. On the right is the modern room 


Visitors are assured of, every facility for their comfort and 


when ‘they. visit 


Newfoundland Hotel built in 1926 at a cost of over $1,000,000, The 
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Lure to Anglers 
- In Salmon Streams 
Newfoundland Offers Attractions to Sportsmen 
Both Early and Late 


By C. E. A. JEFFERY 


The early bird catches the worm, 
and undoubtedly the ‘early salmon 
fisherman’ on the Newfoundland 
rivers as the immense.runs of fish 
first come up from the sea is as- 
suréd of sport par excellence. For 
years these streams have attracted 
anglers. and sportsmen from all 
parts of the world. 

' There is, however, no occasion 
for the angler who is unable to take 
his. holiday -in the-earlier months 
to forego: his plans, put his rod and 
gear.in the gafret, and try to con- 
tent himself at some regular re- 
sort. with a horde of trippers, the 
only too familiar sights and sounds, 
and the same-yesterday-to-day-and- 
for-ever-menu of the -stereotyped 
boarding house. s 

The, Newfoundland fishing sea- 
son includes the latter part of May 
in some, rivers, June, July, August, 
and the first two weéks of Septem- 
ber, .Whilé the fishing is at its bést 
ih Jine and July, there is no reason 
to despair of catching salmon to- 
ward the end of the season. In fact, 
ever as~late as. the thirtieth ° of 
August, the writer has kad excel- 


| }lent, sport. 


Best Salmon Come Late 
It is held by the older anglers 


that the largest salmén do not as- 


cend the rivers ‘until late’ in the 


|| Season. ‘The late T.'H. Winter, who 


knew practically. every river in the 
country and’ who derived as much 
pleasure from studying the ways of 


the salmon as from angling, was | 


convinced of this, and my own ex- 
perience seems to bear it out. 

I have taken my canoe by train 
to the higher pools in Harry’s River 
August 26, and on the 
run downstream, have had good 
fishing, the silvery appearance of 
the salmon and tkeir fighting quali- 
tiés showing: that they were just in 
from the sea. I have had the same 
experience in the South-West River 
which also runs into the water at 
the head: of Bay St.George. In 
the Codroy, Robinson’s, and in 
rivers on other parts of the New- 
foundland coast, the latecomer as a 
rule has -no-reason to be dissatis- 
fied. . . 

Advantages for Latecomers ° 


There. are certain advantages 
that the sportsman can enjoy in the 
latter part of the season. The in- 
tense. heat ‘frequently experienced 
in. July is followed in August and 
September by. weather conditions 
that are little short of ideal. The 
country. is a veritable fruit garden. 
The barrens become a yellow car- 
pet of bakeapples. Vineland was 
the name given to the country by 
one of the early explorers. Small 
wonder, if he visited it at the time 
when « the - blueberry’ shrubs 
laden with their luscious fruit. 

‘Black and .red currants abound. 
Scarcely a stretch of burnt-over 


are 


i 


in its splash of red against the 
green foliage the 
bunches of the dogwood berry. 


Snuggled into the green beds a nae 


moss are to be found-the most del- 
icately flavored of all the wild 
fruits, the white oval-shaped 
capellaire. 

In addition, the August and Sep- 
tember visitor has the advantage 
of the earlier tourist in being able 
to secure a greater variety of food 
supplies in the form of fresh meat 
and vegetables—a by no means un- 
welcome change from a diet of fish 
and canned food. Last but by no 
means least, he has a respite from 
the bane of a sportsman’g exist- 
ence, the blackfly or midget and 
the mosquito. During June. and 
July, these pests are at their worst. 
They rest from their. iniquities 
neither by day nor night. By the 
middle of August, however, either 
because their lust has been satisfied 
or because they have attained their 
span of life, they are no longer a 
serious source of annoyance and, 
with the shortening days, disappear. 

Other. Attractions 

Along the inland waters in the 
latter part of the season, theve are 
other interests as well for the lover 
of nature. The remarkable illus- 
trations in Radcliffe 
book on the wild life of Newfound- 
land indicate the field that exists 
for the camera hunter. 

Even if the improbable occurred, 
and no fish were to be caught and 
not a sight could be glimpsed of the 
shy creatures of the wilds, those 
days while summer lingers in New- 
foundland and those nights when 
nothing but the flow of the river 
over the rapids or the crackle of 
the campfire disturbs the silence 


would in themselves repay the lover. 


of the out-of-doors for his visit. 

Free to come and go as he 
chooses, monarch of all he surveys, 
and with everything available to 
enable him at will to take his ease 
or apply himself :to strenuous pur- 
suits, he is assured of a holiday in 
the world’s finest playground that 
will afford him every. opportunity 
to “find” himself again and, re- 
freshed and revigorated, once more 
to know the joy and satisfaction of 
being alive. 


An Invitation to Golfers 


oO RT re te ee — 


: , * > the fine . 
itp exeel ent facilities and cuisine. 


Dugmore’s | 


May Open Season 3 iS 
For Caribou, Moose 


Announcement has recently 
been made by the Commis- 
sion of Government of New- 
foundland that an open sea- 
son for caribou and moose 
will in all probability be 
allowed in 1934, If this ma- 
terializes it will mean that 
visiting sportsmen to New- 
foundland this fall will. be 
assured of the finest sport 
available anywhere in the 


1 the |} world. 
a bac 


In order to prevent their 
extinction a closed season 
been proclaimed fo 
many years in respect. of 
caribou and moose. Under 
the hew plan, however, the 
hunter. would be permitted 
one stag or one bull moose,. - 
||} each license of $100 covering 
|} one animal only. 


'Fine Shooting 
For Visitors 
After Oct. 1 


Visitors who come to Newfound- 


land in the fall of the year and who} ' 
are fond of shooting should bring| ° 


their guns and equipment for they 
will be assured of fine sport. in 
many parts of the island. — 

For the convenience of visitors, 
the Newfoundland Tourist and Pub- 
licity Commission ‘has made the 
following report on game laws on 
the island: 

Fowl, etc.—Partridge (ptarmigan or 
willow grouse) offers the best sport, 
while duck, geese, snipe, curlew and 
the many varieties of sea birds are 
plentiful. 

No limit is set to the bag, but sport- 
ing instinct is appealed to only to 
shoot a reasonable quantity. 

The shooting season extends from 
October 1 to December 20. 

Caribou and Moose—The season on 
caribou and moose will be opened 
this year, it is expected. The. new 
plan would allow one stag or. bull 
moose under each $100 license, 


SEA TRAVELLERS 
MAY TAKE CHOICE. 
OF FINE TRIPS 


Complete List of Sailings 
Given for 1934 
Season 


As a guide to those who plan to 
visit Newfoundland this year, The 
Financial Post publishes herewith 
the latest available information 
covering important steamship 
routes to and from the island to- 
gether with details of sailings, 
prices and so forth. 

Further information in regard to 
any-of these attractive trips may 


the various‘steamship companies 


| be obtained either directly from 


There is excellent golf to be had 
at St. John’s, Newfoundland. This 
is the Bally Haly Golf Club situ- 


land but. produces raspberries in| ated along the magnificent Marine 


abundance. The wild cherry rivals 


Drive outside the city. 


Newfoundland Boasts 


Unique National Sport 


Newfoundland boasts a unique 
national sport. : 


All the equipment you need is a 
little booklet issued by the Depart- 
ment of Highways. The booklet 
contains the owmer’s name and 
license number of every automobile 


registered on the island during the 
year. 

In order to really enjoy the game 
to the full you should also own a 
car yourself though this is not es- 
sential. Thus when a big red road- 
ster gives you a nasty mouthful of 
dust as you drive peacefully along 
a pretty country road, all you have 
to do to start, the game is take a 
mental note of his number. 

« Game Gets Under Way 

Next you find his name and ad- 
dress in the Highway booklet and 
then, if you have any sporting in- 
stincts worth talking about, the 
game gets really under way. 

The possibilities are of course 
endless. If you are exceedingly 
vindictive you can get back at 


¥ihim by motoring stealthily to his 
|| house at dead of night and sprink- 


“CITY DAIRY « NEWFOUNDLAND 
BUTTER COMPANY LIMITED 


ARE 


Milk, Cream and Butter 


Telephones} i’ 


St. John’s, Newfoundland 


ling glass or large tacks around 
his driveway. If you have children 
you can instruct them to institute 


reprisals at day or Sunday school| 5 


in approved schoolboy manner. 

Then top, there are other less 
malevolent aspects of the game: For 
instance as an aid to local or na- 
tional’ gossip there is nothing like 
the game of License Numbers to 
provide chit-chat for the dinner or 
bridge table. An observant player 
after a Sunday drive in the coun- 
try will know just what so-and-so 
did in the afternoon; just who has 
bought that new Stuyvesant six and 
so on. ’ 

Then of course as the summer 
drags on and during the fall and 
winter, local or district memory 
contests can be staged 
church and social groups. By this 
time enterprising young enthusiasts 
will have learned the names of the 
owners of the majority of cars on 
the island and displays of .mental 

can 


prowess readily — be 
which have both intellectual and 


"ie 
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| Whose names are given below or 
from the Newfoundland Tourist and 
| Publicity Commission with head 
offices at St. John’s, Newfoundland. 
New York-St. John’s via Halifax 
The steamers “Fort St. George” and 
“Silvia” of the Furness. Red Cross 
Line, 34 Whitehall Street, New York, 
sail weekly between New York and St. 
John’s with Halifax as a port of call, 
making the trip in 5 days/one way. 
One way 
12-day round trip 
Boston-St. John’s via Halifax 
The steamers “Newfoundland” and 
“Nova Scotia” of the Furness Line, 10 
State Street, Boston, Mass., sail out of 
Boston, approximately every 17 days 
for St. John’s, making the trip in & 
days, one way. 
One way 
OURS SUID. . civccacdbasevacioel 
Boston-Live I, England, via 
t. John’s 
The steamers “Newfoundland” and 
*“Nova Scotia” of the Furness Line, 
sail approximately every 17 days. 
One way 
Round trip 
Montreal-Corner Brook 
The steamers “New Northland” and 
“North Voyageur” of the Clarke Line, 
19 Dominion Square Building, Mont- 
real, sail between Montreal and Cor- 
ner Brook weekly, making the trip in 
4% days, one way. ‘ 
North Voyageur, one way .. $ 48 up 
roundtrip. 85 up 
New Northland, one way .... 50 up 
‘ round trip . 110 up 
Montreal-St. John’s via Halifax, 
North Sydney, Chastovtatewn and 


tre 

The “Belle Isle” of the Newfound- 
land Canada Steamships Ltd.; Room 
$11, St. Nicholas Building, Montreal, 
sails fortnightly from Montreal. 
ne way 
Round trip 100 

The above fares include cost of 
meals and berth on board ship during 
the trip. 


Jumping Salmon 
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Mill Inn at Corner Brook famed for 
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MUCH. 2 
EVERY COMFORT: 
VIA. OVERLAND 
Express . Service Across 
_..Newfoundland-Very 
Altractive 


Excellent service connecting 
Newfoundland over .the. quickest 
and most direct route to. Canada, 
the Newfoundland Railway oper- 
ates between June and September 
a tri-weekly service between the 
capital city, St. John’s and the west 
coast of Newfoundland. 

Running over regulation 70 pound 
rails on an excellent road bed, the 
“Overland” express affords every 
available comfort of modern rail- 
way transportation. Covering a 
distance ‘of: almost ‘550 : miles, the 
road passes through’ some of ‘the 
most magnificent natural, scenery 
on .this continent and- affords -the 
traveller. a. first-hand view of. the 
rugged beauty of *this~. ancient 
éolony.. ae tance aesy 

Has Connecting Steamers 
The railway also-owns and. oper- 
ates an efficient steamship service 
connecting. its .western terminal, 
Port Aux’ ués, with North Syd- 
ney on the Cape Breton-shore. Leav- 
ing North» Sydney in the morning, 
the boat arrives at Port.Aux Bas- 
ques. the same afternoon. Passen- 


: 
' 


Montreal, (a 

milés) can be made.in just:over 72 
hours. . 3’ 

In addition, the railway company 

delightful summer cruises 

n June and Oc- 


betwee 
tober. The trip is made in the S. S.| 


Kyle operating fortnightly. from 
St. John’s: for. points as far north 
as Hopedale (945 miles). 

Other services operated include 
direct branch line runs to.most im- 
portant centres on the island. and 
steamship service to Placentia Bay, 
South Coast and Fortune Bay, and 


: 
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-\ =. VOGUE PATTERNS, NEW YORK ~ 
". <= WILLIAM SUTCLIFFE & CO. LTD. 
_ “EMERALD,” “PINNACLE” SNOWFLAKE FLOURS 


, 
Stay at 


NEWFOUNDLAND 
OTE 
St. John’s, Newfoundland 


New and Modern 
200 Rooms, 100 with Private Bath 
’ "Fireproof Throughout 
Reasonable Rates 


“The social centre of St. Jobn’s” 


B.. B. STAFFORD, Manager 


- MARINE: AGENCIES, LIMITED 

Steamship Agents and Operators 
Warehouses and Wharves 

. Manufacturers’ Agents: 

Forwarding Agents and General 
Representatives 

We shall be glad to attend to.any enquiries 
regarding Newfoundland. 


Offices: —King’s Beach, St. John’s 


Completed Developments. 
Match Progressive Growth of 
Newfoundland’s Public Utility 


the 


Dominion Steel and Coal Corporation’s activities at 


HE NEWFOUNDLAND LIGHT AND POWER COMPANY, 
_]| LIMITED serves the needs of St. John’s with electric lighting 
and heating, power to drive industries, and provides as well 
street car service of the city. Power is also supplied for the 


ll Island. 


In addition’ to the 7,000 h:p. development at Petty Harbor, some 


eight miles from St. John’s, the compan 
hydro-electric devotopgient at Pierre’s 
linked for greater e 

the load, which can be switched from ‘one 


seconds. 


has completed a 5,500 h.p. 
rook. The installations are 
ciency, either. plant automatically carrying 
to the other in a few 


The present company.was formed in 1924. In that year the number 
of light and power, customers totalled 4,788. This figure has risen 
to over 8,000. The average growth of domestic consumers is between 
300 and 400 yearly. , 


| NEWFOUNDLAND LIGHT 
| . AND POWER COMPANY — 


| ST: JOHNS 


LIMITED 
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once Valuable Industry 


“2 “~ 


is Threatened With | 


Extinction 


It is expected that 
start will be made to thor 
vestigate the 

¢shery. This once 

@ foundland industry is 

a py serious and con ued 

During the '80’s of last 
hundreds of factories .on the. 
<outh and west coasts of Newfound- 
Jand were paces a than 50,000 
cases, for which demand was steady 
et about $10 4 case, as-now, 
Newfoundland # time 
Provinces had a Virtual en on dey 
the world’s canaes lobster ona 

uring the past fifteen . 
= the ‘ etoundiand pam has 

een declining. 
been de hing and shortsighted dis- 
regard for regulations #0 reduced 
the lobster population that « closed 
ceason was declared in 1926, when 
Jess than 10,000 cases were packed. 
In 1928 fishing was resumed and 
some 20,000 cases were obtained. 
Decline set in immediately and in 
1983 only 4,200 cases were obtained 
during the summer. An entire fall 
pack was permitted by the authori- 
ties, which added 2,400 cases, mak- 
ing approximately 7,000 cases for 
1933, valued .at $120,000, 

The lobster is a relatively warm 
water fish. It needs, in order to su¢- 
cessfully breed and multiply. a high 
bottom water temperature. Thus, 
in the Maritimes, Northumberland 
Strait and the Tusketts is the lob- 
rter’s paradise, 

Newfoundland’s Problem 

In Newfoundland the-story is dif- 
ferent. Newfoundland is the north- 
ernmost limit for lobsters along the 
Atlantic coast-and.in some sections 
of the Island there are no lobsters 
et all to be found owing to zero 
water temperatures. Although ade- 
quate scientific data is lacking, it is, 
quite probable that there are very 
few sections along the Newfound- 
land coast where lobsters breed ow- 
ing to unfavorable conditions. The 
eggs of berried lobsters found in 
these sections probably never ma- 
ture and although the present law 
states that such females must be 
put back, it may be just as well to 
pack them providing the size limit 
is satisfactory. 

Conversely, other sheltered arms 
and bays along the coast where lob- 
ster fishing is now carried on may 
be the only favorable hatching 
grounds that exist whatever. Such 
precious sites should be rigorously 
protected. No fishing should be per- 
mitted there, Because the more ex- 
posed places may actually depend on 
these few favorably situated hatch- 
evy areas for récruitments to their 
population. For lobsters move far- 
ther afield as they grow older, and 
may travel along the bottom a hun- 
dred miles from where they were 
born, The need for scientifne data 
on which to basé protective legisla- 
tion is extremely urgent. i Des 

Meanwhile, the Commissioner of 
Natural Resources, Sir John Simp- 
son, has given a year’s notice.that 
in one of each of the four, chief 
centres there will be a closed s®ason 
each year beginning 1935. Se con- 
secutively all centres will have one 
closed season every four Years, 


- REAL .- 
ESTATE 
If you wish to buy or 
rent a home or busi- 
ness property in New- 


foundland, let me 
hear from you, 


All interviews and 
correspondence 


| confidential, 
J. P. MAHER 


Everybody's Selling Agent 
and Atuctioneer 


Phone 2761 
P.O. Box 5000 
St. John’s, Newfoundland 
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If you were to draw off the top 
100 fathoms of. water from the 
Atlantic Ocean round about New- 
foundland, this is something what 
the topography would look like. 
Thé famous Grand Banks of New- 
foundland, from which $25,000,000 
to $30,000,000 of fish are caught 


each year, are really the top of an 


eee 


ancient submerged range of moun- 
tains 300 miles long, running in a 
southeasterly direction toward the 
middle of the Atlantic Ocean and 
covered by from 50 to 100 fathoms 
of water. They are topped with 
fine mud and sand which: brin 
along with it.excellent.food-for.-t 
cod to thrive upon, 


Newfoundland Dominates | | 


In New 


The fishery for cod on the east 
coast of North America is the most 
international fishery of the New 
World. No less than five nations 
have an important part in it; namied 
in order of the size of their cod 
catch they are: Newfoundlahd, Can- 
ada, France, United States and 
Portugal. 

Fort nearly 400 years fishermen 
pave bees sailing —- meres Spain, 

ortugal an aheée and voyaging 
far-across the ocean to the Banks 
of Newfoundland. They used to 
come in picturésque square-riggers, 
some Portuguese still do, but now 
oilburning. trawlers predominate. 
These large 2,000-ton ships with a 
ene crew of 50 or more, arrive 
in ¢a y April, work over the Banks 
until June and then return home 
with their load of salt cod to refit 


World Fishery 


for an autumin voyage: * 

Like the Eurepeaf fishery, the 
United States ‘cod: catch: 4s also 
mainly from the banks, though the 
fish is sold fresh,.notin salt. bulk. 
The most ‘important. >Aimerican 

ound is Georges Bunk, off Boston. 

6 Canadian catch is about-equally 
divided between bank and shore fish- 
erties, Newfoundland’s cod:catch is 
largely a shore fishery along the 
4,000 miles coast of the Island and 
north to Labrador; there is a bank 
fishery employing. sailing vessels as 
well, however,. 

“In all over one 
cod are caught. annually. in North 
American waters,. Newfoundland 
has the lion’s share of this, catchin 
more than 50 per cent of the total. 
The diagram reproduced here shows 
the relative amounts taken by each 
eountry. ‘ 


Newfoundland Giant Squid 


~Shames Loch Ness Monster! 


Latest Specimen Weighs 600 lbs, — Has 180 Feet 
of Tentacle — Squirts Ink 


Since the dark ages the literature 
of natural history has contained al- 
lusions to Cephalopods — giant 
squids. Ancient mariners were wont 
to relate fabulous tales about these 
huge. creatures which darted 
through the water like thunderbolts, 
whose inky squirtings and treacher- 
ous tentacles meant death and des- 
truction to whatever fell within 
their relentless grasp. The Loch 
Nese monster was as tame as @ 
chick compared to these wild sea 
beasts. 

But because no really reliable ac- 
count of them was ever forthcom- 
ing, naturalists at length grew 
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Tourists visiting Newfoundland will find our stocks 
of Drugs and. Toilet Articles complete and mod- 


ern. 


Sanitary soda fountain and luncheonette service. 
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sceptical and put down the giant 
squid story as a fine fairy tale. 
Fic Turned to Fact 

Not until 1873, just 61 years ago, 
was the giant squid lifted out of 
fiction into scientific fact. On this 
Occasion two Newfoundland fisher- 
men solved the mystery. 

One day as they rowéd out to tend 
their nets near Portugal Cove, Con- 
ception Bay, they saw an unusually 
latge fish reéting on the surface. 
Without knowing what it was they 
attacked it. And the giant squid— 
as such it proved to be—recipro- 
catéd by twining several of its suck- 
er-armed tentacles around their 
little craft. However, after consid- 
erable arnarie the men, armed with 
a hatchet, chopped off the tentacles 
which the sq id had cast around 
their boat and rowed with all speed 
shdrewafd. The gnimal itself dis- 
appeared into the depths.; But the 
men ‘brought’in* as ‘proof of their 
strange encounter two sections of 
the tentacles. These were subse- 
quently sent to a museum and re- 
corded, 

Twenty-five Now Captured 

This specimen was the first giant 
squid about the existence of which 
there_could be no doubt. Since 
then 25 individuals have been cap- 
tured in Newfoundland waters, 
mostly in Trinity Bay. But in each 
case the huge size of the creatures 
made handling difficult; tentacles 
and body were invariably hacked 
almost. beyond recognition. Last 
December, however, a specimen was 
captured at Dildo, Trinity Bay, and 
while in fair condition was exam- 
ined at the Fishery Research Labor- 
atory before an sent on to the 
Natural His useum, London. 
This will be the first giant squid ever 
to be examined in a fresh state. 

The body, which alone weighed 
nearly 600 pounds, measured ap- 
proximately 8 feet, and the ten 
sucker-bo: tenacles, each as 
thick as a man’s Hes, measured 18 
feet. As they had been injured by 
shipment they were originally no 
doubt much longer than that. The 


gleaming like 
ocean liner. 
resembles its small- 


the | clothing of fishermen, 1 


billion pounds: of | 


: 
1902—Improved methods of 
manufactiring by direct steam. 
1912—Instruction by expert, 
1916—Government licenses and 
inspection to ensure uniform 
ar 
_1920—Discovery that cod liver 
oil was the Pas: source of 
vitamin A and D resulting from 
investigations under the super- 
vision of Dr. J. C. Drummond, Dr. 


| 8. S. Zilva and Michael Graham, 
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_ The Financial Post artist shows 
here,the land (in black); then the 
next.ocean shelf to 50 fathoms 
depth (crossed lines) and in white 
the lower floor of the “banks” at 
100 fathoms. The shaded area be- 
yond the white is where the ocean 
drops sharply off into great depth 
unsuitable for fishery purposes. 


NEWFOUNDLAND 
“CAPITAL CITY 
IS ST. JOHN'S 


Largest Municipality in 
Colony—lIts Population 
is 44,000 


_ Centre of Governiment for the 
colony and key city of Newfound- 
land is St. John’s, with population 
of approximately 44,000 people. It 
boasts of pane the oldest munici- 
pality in No America and the 
first British capital (in point of 
time) outside Great Britain. 
‘Nestling on the north shore of a 
d harbor, the _ city 
stretches north from famous Water 
Street, business and commercial 
centge of the community, To the 
east of the city rises historic Signal 
Hill, overlooking the “Narrows.” 
Atop the hill is the Guardian Cabot 
Tower,-keeping constant watch on 
both land: and séa, At present the 
tower houses a modern wireless sta- 
tion which provides directional 
facilities for ships at sea. 


Andrew Cornell Elected 


Not only is St. John’s the largest 
community in Newfoundland, but 
alone of any municipality on the 
island, it boasts its own city coun- 
cil. In 1934, Andrew G. Cornell, 
previously acting chief magistrate 
was elected mayor of the city by 
acclamation for a four-year term. 
St. John’s has elected its own city 
council since 1888. 

The bulk of the commercial and 
industrial life of Newfoundland 
centres around St. John’s, and over 
two ‘score eading industries are 
located within its limits. The chief 
branches of the four Canadian 
banks which serve the island are 
located there and it is the head of- 
fice of the Government of New- 
foundland Savings Bank. 

The city boasts nine important 
schools and colleges and many other 
outstanding institutions including 
Government House residence of the 
Governor of the island; Colonial 
building (former meeting place of 
the parliaments of the country) 
and Newfoundland hotel, largest 
and most up-to-date hostelry on the 
island. 

The city is well served by a 
electric power supplied by the New- 
foundland Light and Power Com- 
pany, in conjunction with United 
Town Electric. Gas power for resi- 
dential and industrial purposes is 
supplied by the St. John’s Gas Com- 
pany, and telephone service b 
Avalon Telephone Company. A 
splendid water supply is secured 
from Windsor Lake, situated five 
miles from the city. 

Property valuation of the city is 
placed at $40,000,000 with an an- 
nual rental valuation of $2,192,000 
on which taxation is based. The 
city debt is just over $2,000,000, 
it is that squid usually swim tail 
first, the tail fin being used as a 
rudder. Wheh harassed by enemies 
a squid will eject an inky fluid 
through its fannel. This has the 
effect of clouding the water and so 
screening the animal’s retreat. 

It is not known why the giant 
squid frequents Newfoundland er 


that by chance they strayed from 
the warm oceani¢ currents into the 
colder waters off the Newfoundland 
coast and thus encountered condi- 
tions too severe for them, 
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biologists. 

1921 — Improved methods of 
manufacture to preserve vitamin A 
and D. 

_ 1930 — British experts, after 
or research, assert that 
Newfoundland cod liver oil is supe- 
rior to all others. 

_1933—Preferential tariff con- 
firmed by thé British Government. 


Suggest Vitamin Test 

_ One suggestion made for an 
improvement of the Newfoundland 

roduct was that certificates be 
issued for every shipment, stating 
the vitamin potency. Such certifi- 
cates will, of course, be dependent 
upon the establishment of sound 
methods for testing these vita- 
mins. Tests suggested are for 
vitamin A, the Dr. J. C. Drummond 
acid color test, for vitamin D, ani- 
mal feeding by albino rats. 

This latter work is now being 
undertaken by the Marine Research 
Laboratory at Bay Bulls.’ It is 
suggested that this laboratory be 

ven power to organize a system 
or testing all exports of cod liver 


oil, 
International Difficulties 

One difficulty in the way of 
marketing the Newfoundland pfod- 
uct is said to be failure to establish 
an international agreement be- 
tween pharmacists of England, 
United States and Norway on 
methods of vitamin potency testing. 

England and United States are 
the | t buyers of this product, 
while Norway is the largest pro- 
ducer. The latter country has 
made a special business of supply- 
ing. certificates issued by Dr. 
Poulsson of the Norwegian State 
Vitamin Institute for promoting the 
consumption. of e domestic 
product. 

Dr. Drummond, of the London 
University and Dr. ‘Hilditch of 
Liverpool University in a five-year 
research published in December, 
1982, took exception to the Poulsson 
method of calculating potency. 
Until such an international agree- 
ment can be reached to meet the 
requirements of British and United 
States buyers, it is felt that New- 
foundland must meet this competi- 
tion by its own certificates. 

More Trade Advertising 

In respect of advertising it is 
urged that in. order to further 
extend the market for the New- 
foundland as more advértis- 
ing should be done in drug journals 
and newspapers, so that the real 
facts and merits of the Newfound- 
land product shall be thoroughly 
known, , ; 

Prices Low Last Year 

Prices paid the refiners for cod 
liver oil fast year were the lowest 


ee ee Ry eee 
i Pes 


a 


Newfoundland Products 


- anal other 


_ CODFISH CAKES — 


FLAKED FRESH FISH — FISH CHOWDER 


and other Canned Goods Specialties 


Owners of S.8. “IMOGENE” and S.S. “BOETHIC” — 
Specially constructed for Ice Navigation 


in over 30 
the value o 
and allied 
000 according to Customs 
returns, This total was made up 
as follows: 184,641 gallons medicin- 
al cod liver oil valued at ner are 
669,473 gallons common ° 
valued at $185,502; ere gallons 
poultry cod liver oil at $27, 
408; 197,325 Ibs. (100 Ibs.) cod 
liver meal valu $9,612... 

erreee Tess kine a. velen pet 
modities in ve a 
gallon for medicinal cod liver oil 
exported at 90 cents;/common cod 
oil 20 cents a on; Part 4 cod 
oil 40 cents 4 gallon. liver oil 
meal sold at 4 cents & Peak 
price for inal cod liver oil 
since the war was $1.50 per on, 
the average fon 1930. Hig post- 
war price for common ¢ was 
in 1929, the pricé being in that year 
61 cents a gallon. 

In Valuable Industry 

Leaders in the cod oil ieeetey 
Newfoundland point out that w 
the price for cod liver oil warrants 
it, there are between 200 to 300 
factories in Newfound employ- 
ing 500 to 600 men in different 
sections of the country, capable of 
transforming a by-product worth 
v little, into an article of .the 
highest medical value. 

Soery part of the cod liver is now 
being utilized, masaeeene the 
following products: medicinal cod 
liver oil: poultry cod liver oil; 
industrial cod oil, From the resi- 
oe of the igh ae a“ A 

tter ity of ¢ meal 
for — chickens than can be 
chains in iy 7 mpm om 
uture possibili 
ar tel eit 
a ac nes 0 6 co - 

resent the cost of collecting these 
prohibitive. 


BUSINESS IMPROVED 
AT PURITY PLANT 


. Operations are currently about one 
third ahead of this time &@ year ago, 
according to W. R. Goobie, vice- 

resident and managing director of 

urity Factories, Ltd. St. John’s, 
Newfoundland. Actual tonnage is 
now back to the 1982 level, accordin 
to Mr. Goobie, although the deman 
is for a less expensive type of con- 
fectionery. 

Purity Factories markets its prod- 
ucts in all parts of the colony: It 
manufactures a complete line of all 
types of biscuits and confectionery. 
Special products manufactured by the 
company include jams, syrups, soft 
drinks and icing sugar. Another im- 
portant product is hard biscuit sold 
extensively for use among the fisher- 
men and output communities. 

An important product of the Purity 
lant is a special type of, fancy Eng 
ish biscuit for which special ma 

chinery was installed recently. 

Officers of the company are 88 
follows: A. E. Hickman, president; 
W. R. Goobie, vice-president and man- 
aging director; C. C. Pratt, secretary. 


An improvement in pet. prot at 
467 is shown by the alge 
tie Insurance Oo. of Bt. John’s, 

euioen dias, for the year ending 
81, 1964, The company’s ase 

plus over and above reserves and 
id-up capital now atands at $6,759. 
his is after payment of a 6 per cent 
dividend to shareholders for the year. 
All three ents of the com- 
pears operations, namely marine, 
re and automobile, reported a profit 
for the year, In his annual report 
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Our Motto 


Has been manufactured in Newfoundland 
since 1848 


Every tmprovement in the manufacture has been 
initiated and plante are modele of cleanliness. 


NOW MANUFACTURED 
HIGHEST GRADE MEDICINAL OIL 
for human consumption. 
BY-PRODUCTS OF FACTORIES 


POULTRY COD LIVER OIL 
for Hens and Chickens — Ducks and 


Turkeys. 


CATTLE COD LIVER OIL 
for Cows and Horses—Pigs and. Lambs 
—Dogs and Foxes. z 


COD LIVER MEAL CAKE 
A specialty made from the residue of’ 
the livers for mixing with Poultry Feed. 


Every care is taken in the manufacture, and eve 
portion of the Cod Liver is now utilized for f 


PRICES and SAMPLES on application.to: 


W.A. Munn, St. John’s--Newfoundland 


J. B. Gibsone, Agent—P.O. Box 993, Montreal 
‘H. A. Kemp, Agent — 50 Peter St., Toronto 
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“ONLY .7 HOURS AT SEA” 


and direct connection.:.with express 
foundland, 7.45 a.m. 
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Arrival at St. John’s, New 


Dining and Slee 
Refinements of 


Also.Fast 
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trains from Port aux Basques, New~ 


SUNDAYS - WEDNESDAYS - FRIDAYS 


al Gommercial Centres, and Sporting 
foundland, at NOON the day following. 


ping Car Service Featuring Newest 
Travel Comfort and. Convenience. 


Resorts, 


Through Freight Service from Canada and U.S. A. 
to Newfoundland Points. 
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Newfoundland, Great 
oldest posseseion, discov: 
400 years ago, is famed | 
eries, but its vast miner 
remained a dark secret i: 
the rocks until 1829 wher 
was paid to the. possibili: 
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and 1843, J. B, dukes, an 
-lish geologist, made ; 
reconnaissance of the ¢: 
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Fishing boats in St. John’s harbor. : A different life and a breath of salt air you at every turn in Newfoundlan the ewe oa’ oo 
. white people longer than any other on this continent. Customs are quaint and the beauty t Canadian geologist, : 
3 mineral possibilities. 
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ant to Mr. Murray, 
; } geological survey u: 
. his death caused its 
+f mtil taken up in 1927 
. _ A. Baker, of London. ! 


~ 


Wabana Leads 


First in economi 
the development of 
jron ore deposits on B 


land of picturesque beauty Se 


the North American « 
Next in importance 
fron ore deposits, but 


: * 
and romantic rm meres 
7 west coast of the i 
, miles inland from St. ‘ 
° the railway, a larg 


titaniferous magnitite 
ly known as Steel Mou 
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Cid sas Te in numbers. The oldest of Britain’s colonies has become the newest playground of North | 2tcStenum dou 
; At Stephenville, on I 


America. In this unspoiled vacation-land, the summer visitor finds his dreams fulfilled. There are en 


(Continued on 1 


the finest of fishing, especially for that king of the rivers, the salmon; rugged, natural beauty; a | ___‘ossiowet =» 
stimulating climate; a bracing ocean voyage each way; comfortable and modern accommo- | 
dation; interesting people to meet; improved roads to motor on; and freedom from irksome Horwood 


passport or customs regulations. If you have not seen Newfoundland, treat yourself this year to 7 
the finest vacation you have ever had, Come to the Ancient Colony and fill your storehouse of 225, 40HN « 


s memories and your kitbag of health. \ Saw Mills, Pla 
General Wo 


Masnifi Scer - Notable Fishi — 
agnificent ocenery otabdie Fishing Seer. 
The appeal of Newfoundland is the appeal of Nature. From coast to coast in Newfoundland the fisherman and _MARSHALT 
aes . Six thousand miles of rugged coastlirie have given the the hunter find their paradise. One-third of the surface Sul 
—_— a ——s island the name of the Norway of the new world. Miles of the island. is fresh water. In these lakes, rivers and 
ewfoundland Hotel is the newest hotel on the island. of flashing streams; stretches of silvery beaches; stands of - ponds, salmon and trout abound; salmon that reach up to 
noble conifers; interesting villages—these await the lover forty pounds, and trout of half a dozen varieties, Regula- 
of beauty. on oF non-resident fishermen are simple and are 

| ae eh : : reasiaecs esigned to encourage visits fro i 
The weather is warm on summer days; the nights arecool. ~ the rhnity: et eye ere outside 


Sea breezes sweep the island, ye dicta he een 
. Fishermen’s lodges and excellent inland hotels are scat- 


In and about the city of St. John’s one finds notable con- tered widely. Meaewenen ewer > 
trasts between the metropolitan banking and business The best fishing locations are well charted’and the sports- 7 : 
offices and the fine marine drive, beautiful Bowring park,  mancan obtain all necessary information from the Tourist }] : 
quaint Quidi Vidi, rolling Bally Haly golf course and Bureau, the hotels, the steamship companies, the News N o Othe 
fleets of fishing vessels. foundland Railway, etc. , a a 
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Easy to Get There ; a 3 Good! 
It is easy to get to Newfoundland from anywhere in Commission at Government of B. H. PER 


Canada, the United States or Great Britain. There are 
steamship services direct from New York, Boston, Hali- \ 
fax, Montreal, Quebec, Liverpool, Charlottetown’ and . Newfoundland B ISCI 


North Sydney. ; 
There is Just a Lug 


oe — wish to take the overland route through the : : 

eart of this new land of scenic appeal will find the rail- Go Offi Ini! 
way spanning the island, modern and efficient. It makes vern ment ; ices 7 ST. JO HN $ 
connections at Port aux Basques with its‘own steamers ; 

linking with the Canadian mainland at North Sydney. 

One may choose a sea voyage or a combination of sea a 
voyage and land route and find access to Newfoundland’s i a 
vacation-land as simple as it is interesting, : ee ee ee n Sen _ 
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Mineral Activities Start 
With 1864 Copper 
Mining 


SURVEY: MADE . 


Oldest British Possession’ 
Covers Wide 


Range 


Newfoundland, Great - Britain’s 
oldest possession, discovered. over 
400 years ago, is famed for its fish- 
eries, but its vast mineral deposits 
remained a dark secret locked up in 
the rocks until 1839 when attention 
was paid to the possibilities of its 
mineral wealth. Between that year 
and 1843, J. B. dukes, a noted Eng- 
lish geologist, made a cursory 
reconnaissance of the country. In 
1863 the Newfoundland govern- 
ment first established a regular 
geological survey which resulted in 
the appointment of Alexander Mur- 
ray, C.G.M., F.G.S., a prominent 
Canadian geologist, to report on 
mineral possibilities. 

Between 1864 and 1880 yearly re- 
ports were published as exploration 
work proceeded, which for the most 
part have since proved correct. 
James C. Howley, F.G.S., an able 


+ Newfoundlander, served ag assist- 


ant to Mr. Murray, continued the 
geological survey until 1909, when 
iis death caused its discontinuance 
intil taken up in 1927 by Herbert 
A. Baker, of London. England. 


Wabdana Leads All 

First’ in economic importance is 
the development of the Wabana 
iron ore deposits on Bell Island in 
Conception Bay. Here for many 
years has been conducted one of the 
leading iron mining operations on 
the North American continent. 

Next in importance to Wabana 
fron ore deposits, but not operated, 
are those of St. George’s Bay on the 
west coast of the island. Eight 
miles inland from St. George’s and 
the railway, a large deposit of 
titaniferous magnitite occurs, local- 
ly known as Steel Mountain. In the 
outcrops alone is estimated over 
600;000 tons of ore averaging 50 
per cent iron and from 5 to 10 per 
cent titanium. dioxide. 

At Stephenville, on Lot 21, held by 
the Reid Newfoundland Co., other 
deposits of titaniferous magnitite 


(Continued on page 28) 
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Wabana Iron ‘Mines, largest mineral 


been in the slo 


goes. In 1933, however, 


activity in Newfoundland, has 


of despond for a number of years, as far as output 
the mine experienced its first upward rise 


since 1928, producing in that year over 200,000 tons of iron. Estimates 


for the 
for the 
recovery will be felt, and mine o 
that 1934 


PLANT AT BUCHANS 
RUNS AT CAPACITY 
FOR ENTIRE YEAR 


Tonnage Output of Base 
Metal Producer Increases 
During 1933 


With a plant opersting at full 
capacity throughout the entire year, 
Buchans Mining Co., important'and 
only base metal producer in New- 
foundland, situated at Buchans, re- 
ports:that in 1933 the tonnage of 
ore milled totalled 439,450 tons, 
from which a total of 203,207 tons 
of base metal concentrates were 
produced. This compares with 
184,418 tons of concentrates pro- 
duced in 1932. 


Proud of the fact that, in the 
face of lowest base metal prices in 
history, operations have continued 
without interruption since they 
first started in. October, 1928, 
Buchans, which, apart from Wa- 
bana iron deposits, is the only metal 
mining operation of economic im- 
portance in Newfoundland, looks 
for an even better year in 1934, 

The concentrator, which was 
originally built with a 500-ton ca- 
pacity, was stepped up to a capacity 
of 1,250 tons a day at the end of 


Horwood Lumber Company 
LIMITED 


ST. JOHN'S, NEWFOUNDLAND 


Saw Mills, Planing Mills, Shop Finish, 
General Woodworking, Contractors 
and Builders 


5 adamant 8 Sig gn Ma cat A a hay) 


MARSHALL MOTORS LIMITED 


Sudbury Building 
Water St. West, St. John’s, Newfoundland 
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CHRYSLER — DE SOTO — PLYMOUTH 
PASSENGER CARS 


FARGO AND DIAMOND T TRUCKS 


Automobile Accessories and Supplies 
Repair Service 
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BISCUITS 


TRADE MARE 


There is Just a Little iocuiidas Others Haven’t Got 
“The taste twill tell” . 
BROWNING HARVEY LTD 


Biscuit Bakers Since 1860 
ST. JOHN’S, NEWFOUNDLAND 


Office and Factory at Bay Roberts. 

Saw and Plening Mills at Western 

Arm, White Bay, Salmonier, Pla- 
centia, Cathilis Siding. 


Cable Address: 
“Dawesons” St. John's 
Codes: A.B.C. 5th and Zebra 
$rd Edition. 


WM.DAWE& SONS, LTD. 


CONTRACTORS AND BUILDERS 


IMPORTERS OF 


Mouldings, B.C. Fir Ceiling and Paneling, Maple 
and Oak Flooring, Cedar Shingles, Ceiling and 
Clapboard, Everseal Roof Coating. 
Manufacturers of All Kinds of Building 
Material. 


Plywood Pails Have No Seams to Collect Dirt. 
Plywood Pails Are Sterilized. 

Plywood Pails Deliver Butter Clean and Fresh. 
Wood Goods made of Good Woods 


- $T. JOHN’S, NEWFOUNDLAND 


year 1934, based.on sales for the first five months, and orders 
remainder of the year, indicate that a still more strik 
fficials have no hesitation in predicting 
output will top the 800,000-ton mark, 


1931. Lead, copper and zine con- 
centrates are shipped to United 
States and Belgium for smelting 
and refining. ‘ 

During the year, development of 
the Oriental ore body was continued, 
and a hoist house and compression 
room were constructed. The shaft 
on this ore body was sunk to a 
depth of 427 ft. when a drift was 
started toward Lucky Strike ore 
body, the most extensive deposit 
on the company’s property. 

The problems of Buchans man- 
agement were not wholly confined 
to base metals, and during the year, 
the mumber of marriages which 
took place among the younger mem- 
bers of Buchans staff, necessitated 
the launching of a housing pro- 
gramme, in which unused houses 
were renovated by the company and 
converted into modern little homes. 

_ The mine itself is located about 
five miles to the north of Red In- 
dian Lake, and is connected by the 
company’s own private branch line 
to Millertow Jct, on the Newfound- 
land Railway. ; 

Discovery of the original deposit, 
which outcrops on the banks of the 
Buchans River, was made in 1905 
by an Indian prospector employed 
by the Anglo-Newfoundland Co. 

The ore was complex, however, 
and nothing definite toward devel- 
opment was: done until 1920, when 
the American Smelting & Refining 
Co. negotiated with the Anglo- 
Newfoundland to assume charge, 
finance, and work out the metal- 
lurgical treatment for the ore. The 
rapid strides which were being 
made in metalHurgy at that time 
aided the New York company, and 
by 1927, plans for putting the prop- 
erty on a production basis were 
completed. Buchans employment 
ranged last.year from a low of 371 
men employed in January, 1933, to 
a peak of 434 men in December of 
heme teeduition f 

parative uction figures 
for 1932 and 1933 follow: 
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rmany, and 11,500 


the first to have 
since 1932. 
Payroll $2,000,000 Yearly 

Thus since April 1, this island 
community of 6, 
between 1,300 and 1,400 on its pay- 
roll. Since April 1, the number of 
days work per man has been 
creased from two to three days a 
week. The men work on a 10-hour 
schedule with a payroll running be- 
tween $11,000, and $12,000, a week. 
This is from $3,000, to $4,000, more 
than at this time last year. 
Bell Island payroll is about $2,000,- 
000 annually. ; 

If present indications hold, Wab- 
ana ho s to ship between 700,000 
and 800,000 tons of ore in 1934 of 
which the bulk will go to Gong 
250,000 Se. go eo Syenet e 
company opes ship some 
ore Mo fill a contract made some 
time ago by the Ford Motor Co. for 
its D , Eng. plant. 

Seeks British Market 

Despite years of disappointment, 
Wabana has never lost hope that 
one of these days it will break into 
the big British market for iron 
ore. Despite Ottawa agreements, 
Great Britain has not yet become, 
to any appreciable extent, a cus- 
tomer of Wabana. Sir Newton 
Moore, president of the Dominion 
Steel and Coal Corp., which con- 
trols the vast Wabana deposits, 
blames the fact that British im- 
port requirements are being sup- 
plied by mines outside the Empire. 
Britain iron masters are, to a lar, 
extent, financially interested in 
Spanish and North African iron 
ores. Cheaper labor in these two 
areas also militates against sale of 
Wabana iron in Great Britain. At 
one time the spread in cost was as 
much as 4s. a ton, but with the im- 
provement in exchange and other 
factors this has now narrowed con- 
siderably; Other difficulties have 
been the spécial treatment required 
for the Newfoundland ore and also 
the fact that the big freighters 
which carry it direct from the brick- 
red docks at Bell Island to the blast 
furnaces at Sydney or Germany are 


¢4)8aid to be unsuitable for the type 


203,207 
1933 


Tons Value 
44,516 $1,336,634 
114,120 2,394,154 


519 35,702 
826 21,296 


159,981 $3,787,786 


SEARCH FOR GOLD 
IN LABRADOR ROCK 
STILL UNFRUITFUL 


All Concessions Caneelled 
By Government of 
Newfoundland 


Following large scale hoaxes and 
the wasting of much investors’ 
money, the Government of New- 
foundland has cancelled all gold 
concessions granted in Labrador 
last year. 

Despite the discouragements 
which have met all efforts to locate 
profitable gold fields in Labrador, 
many mining men are convinced 
that the evidence, geological and 
otherwise, points strongly to the 
presence of the yellow metal in 

rofitable quantities in this country. 

hey point to the myriad indications 
which to date have resulted in noth- 
ing but shattered hopes, lost for- 
tunes and bitter disputes. 

The most recent bubble to burst 
was the Bondurant boom of last 
year. Capt. Bondurant, one time 

ilot; confident hé had found gold 
in the Lake Wabush-Katsao area, 
was granted a concession, and back- 
ed by St. Louis interests, caused a 
major gold rush in 1933. To back 
this boom were favorable reports 
made by geologists of forty years 
ago, as well as the reports of well 
known modern geologists. No gold 
in profitable amounts was found, 
however, and was thousands of 
dollars were lost in the venture. ~ 

logists Optimistic 
_ First reliable nds for think- 
ing the rocks of Labrador were rich 
in gold Dr. A. P. Low’s report, 


Exports, 


‘| published about 1896, in which he 


declared a large area of rock bore 
important gold potentialities. The 
rock structure in the area later the 
centre of the Bondurant boom, was 
exactly similar to that of other 
arts of Canada where large gold 
eposits had been found. 
ther geologists, including Dr. 
A. P. Coleman, have also seen min- 
eral possibilities in the rocks of the 
area, Dr. Lawson, famed geologist 
in both ‘Canada and United States, 
holds that the Canadian Precam- 
brian shield, storehouse of much 
mineral deposit in both Ontario and 
Quebec, runs through Labrador, 
With the cancellation by the new 
régime of all Labrador concessions, 
the long hunt for gold in Labrador 
has been given another 
However, in time it is hoped to 
revived, and it is said without 
the bounds of possibility that some 
day, somewhere in the virgin in- 
terior of this country, somebody 


find the gold to justify the 
ted faith Fiche oy Ses J 


of loading facilities at British 
plants. * ‘ 
Negotiations are still continuing, 
and, Sir Newton states, his com- 
pany has succeeded indirectly in 
benefitting from the British mar- 
ket. The securing from the Old 
Country of a share of the steel im- 
ports formerly going to European 
steel masters, has resulted in about 
30 per cent of Dominion Steel pro- 
duction being exported overseas, 
In nearly 40 years of operation, 
almost 30,000,000 tons of ore have 
been shipped from this famous 
mine long known as the largest in 
the British Empire and one of the 
most important in the world. Re- 


| Island Feels Benefit of Increased Sale in Old Country of 
: 1 Products — 
800,000 Tons 


Estimated Export for 


. 
- 4 


Farthest mine out in the Bay is 


No. 3 which goes straight out into 


. Th shipments were| the bay for almost 2% miles right 
the first so 4 been made/| underneath the 


No. 6 mine. - 
ing operations at No. 3 are about 
a third of a mile below the sur- 
face of the ocean. 

Although J. B. Jukes, noted Eng- 
lish geologist of a century ago, was 
cmpered in the early forties to 
make a report on the mineral re- 
sources of Newfoundland, and ob- 
served thick bands of red sand- 


stone, he apparently did not realize | j, 


their import, and it was not until 
long after that the true nature of 


The | the deposits was realized. 


Dates From 1893 

Real interest in the property 
dates from 1893 when R. E. Cham- 
bers inspected the deposit, and on 
his recommendation an option on it 
was acquired by Hon. B. F. Pear- 
son of Halifax and after changing 
hands several times was exercised 
in 1895 by the New Glasgow Iron, 
Coal & Railway Co. which started 
development operations. 

e New Glasgow Iron, Coal & 
Railway Co. was reorganized as the 
Nova Scotia Steel Co. and through 
subsequent reorganizations forms a 
link in the Dominion Steel and Coal 
Co.,.the parent company, which now 
owns control of the property. 

The first cargo of iron ore was 
shipped from the property on 
Christmas day, 1895, the same year 
the option was exercised. The car- 
go weighed 2,600 tons and was con- 
signed from Wabana to Halifax 
where it was trans-shipped by rail 
to the iron furnaces at Ferrona, 
near Pictou, N.S. ; 

; On the island the deposits under- 

lie about three and one-half square 
miles of territory, while the sub- 
marine areas are estimated at 
about 85 square miles. The ton- 
nage of ore is immense but has not 
been delimited and it is impossible 
to estimate its total extent. Some 
geologists have said that it is at 
least over a billion tons. 


Mined Through Shafts 


While the extent of the deposit 
is greater than that of any single 
group of deposits in the United 
States, the fact that it is mined 
through shafts as against the open 
pit methods in the Lake Superior 
regions of the United States, makes 
production considerably more ex- 
pensive. 

The ore basin is principally under 
the sea, only a small portion of the 
south side of the ore basin is found 
on Bell Island, where it dips at a 
low angle in a northerly direction. 

Below is a tabulation showing 
the destination of Newfoundland’s 
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Produced 1,900 Tons” 
of Ore 


“aepadlieag qoeat Callies toon tae 
grea om the 
Fluorspar property being operated 
by the St. Lawrence Corp. of New- 
foundland, in Placentia Bay. Apart 
from Wabana iron and Buchans 
r mining is the 
most active opera on the Island. 

Operations started in March of 
last year, with a crew of 12 men. 
In that year, 1,900 tons of ore was 
mined. Before the end of the year, 
the number of men employed had 
increased to 40. 

According to customs records, the 

perty exported in 1933, 1,100 
tons to Canada. The average price 
received was $5.58 a ton, for a total 
of $6,250. An additional 500 tons 
was exported to the United States 
at an average price of $6.50 per ton 
for a total of $8,350. Total value 
of exports for last year is shown 
at $9,500. 

It is reported that this concern 
has plans for major expansion in 
as bith. ond WE Seibert, et 

pro ,® . E. o 
New York, owner and promoter. 

pense dem Foret 

processes 0 
manufacture. It is also extensive 
used in iron foundries, in gold, si 
ver, copper and lead smelters and in 
other metallurgical operations. 
These operations consume 80 to 85 
per cent of the world’s supply. 


WHALING STATION 
AGAIN OPERATING 


Four Steamers Plan. 1984 
Trip — Good Success 
‘ So Far 


Although it is four years since 
whaling operations were éarried on 
in Newfoundland on a large scale, 
the Newfoundland Whaling Co. is 
this year sending out 4 steamers to 
prosecute this famous fishery. 

Under the direction of Captain-Am- 
mund Annunsen, two, steamers are 
already operating in northern waters 
with a crew of 70 men. Results so far 
to date have been very satisfactory. 
Associated with Cont, Annunsen in 
this enterprise are Olaf Olsen and the 
Hon. Tasker Cook. 


Chief commercial product of the 


iron ore exports for the past ten whaling operations is whale oil, now 


years: 
Year 
1924 Ceeeeresecesoces oMgeeee 


1925 
1926 


cord annual shipment was in 1928/1 


when 1,548,000 tons were shipped. 
Most of these shipments were to 
Germany and Sydney. Shipments 
in 1932 dropped'to the lowest point 
in 30 years at 148,500 tons. 

There are four active mines in 
the company’s property, known as 
mines Nos. 2, 3, 4 and 6. The old 
No. 1 mine is worked out while No. 
5 is only a test pit. In addition some 
open pit work has been carried on 
at.the island. Mines Nos. 2, 4 and 
6 are owned by Dominion Iron and 
Steel directly; No. 3 mine is owned 
by Nova Scotia Steel. 

At present only No. 6 mine (pres- 
ent operations on which were 
started in 1921, by Dominion Iron 
& Steel) is being operated. 
from this mine grades regularly at 


NEW CURING DEPOT 
FOR LABRADOR 


A. H. Murray & Co, Plan 
to Establish at 
St. Anthony 


A new fish curing station at St. An- 
thony, Labrador, is bois erected b 
the A. H. Murray Co., this year, wit 
the object of producing a Labrador 
cure codfish of first class quality 
and uniform grade. The station will 
be operated on a small scale this 
season, but the aim will be to in- 
crease the plant and its onpecity with 
the intent of improving the cure/of 
this particular fishery. 

Reason for the establishment of 
the plant at St. Anthony is that it 
is the nearest and most convenient 
point to the Straits, Labrador and 
the French shore. 


CINQ CERF MINE 
AWAITS ASSAYS 
FROM TORONTO 


Thirty square miles for prospect- 
ing purposes has been reserved by 
Cing Cerf Mines, the only active 
prospect in Newfoundland. 

ork started in December of last 
year and, under the direction of 


Ore | A. L. Reading, engineer in charge, 


continued all winter. It is reported 
that examination was concluded last 
month, and Mr. Reading is now in 
Toronto, where he is consulting with 
mining interests who are reported 
to be financing the work. It is 
known that W. H. Wright, president 


_| of Wright-Hargreaves, is interested 


to some extent in the property. 
Present operations consisted of 
pumping out the workings and 
sampling the shaft and two cross- 
cuts from the shaft. The next step, 
if the sampling warrants it, will be 
diamond illing. Samples of ore 
have been sent forward to Toronto. 
i erf, was formerly owned 
y W. H. Taylor, St. 
George’s, and L. C. Outerbridge, St. 
John’s, Ne is in the 
Burgeo district, on the south coast 
of the Island. Previous surface 
trenching pro gold ores on the 
operty with an average assay of 

$460. gold per ton. 


mainly 


Many Fine Industrial Plants in Newfoundland 


Iron Ore Ex: Since 
comapy-s temas 


1924 
U. Kingdom «US. 
15,186 eeveres 


eereree 


119,544 
Sooeres 61,030 
27,540 
5,880 
"83,120 
“17,876 
80,000 


999 | station. 


and CO. LTD. 
IGGEST ° } ©° = 
RIGHTEST  §-. 
ears 

STATIONERY STORE ~— 


Clothing 


is to be found in every part of 

the Island of Newfoundland. Its 

makers are specialists in meeting 

the needs for men’s and boys 
clothing. - 


The White Clothing Company 
Limited =. 
Factory and Office: 321-323 Duckworth Street 
ST. JOHN’S, NEWFOUNDLAND 


HARVEY AND COMPANY 
- (Established 1767) LIMITED 
St. John’s, Newfeundland 


J 
Importers and Wholesale Provision Merchants (Including 
Naval Stores and Groceries). 


Buyers and Producers of all Newfoundland-Labrador Fish 
Products, 


Producers Quick Frozen Fish and Fruit Products, 
Owners and Outfitters for Steam Trawlers and Banking 
Schooners. Shipowners 


Agents for: Furness Red Cross 


Canada 
Limited; ie 


Limited; 
American Aitways, Inc.; Im 
; Ogilvie Flour Mills 


and Shipping Agents. 
Line; Newfoundland- 
ke - Ca., 


ys, 


Ltd., Montreal, 


Correspondents for Board of Underwriters of New York, 


HEAD OFFICE: 
St. John’s, Newfoundland 
: Belleoram, Corner Brook, Rose Blanche. 


selling for. roughly $1.60 a ton jn bar- 


rels, and for somewhat lower price in 
bulk. There is a good demand also 
for sperm oil in the United States. 
and a contract for the sale. of this 
latter commodity has already been 
negotiated by the re on a basis 
of 5c per pound c.if. Boston. An- 
other important product is whale 
guano. 

One reason for revival of opera- 
tions in 1934 has been the- removal 
by the government of a tax of $1,000 
eeeery, placed on each whaling 

his tax has now been re- 
moved but certain restrictions have 
been laid down, saneniy one which 
rules that there must be a 60-mile 


000 ‘distance between each station. 


Current market value of a hump- 
back whale is between $500 and $600, 
according to Mr. Olsen. 


New West End Branch 


For Goodyear and House 
‘The opening of ‘a new -west-end 
branch at Corner Brook is an impor- 
tant development of Goodyear and 
House Ltd., pioneer. departmental 
store of West Newfoundland. 
Established many years: ago, the 
company. has built up a substantial 
volume of business and an excellent 
reputation for quality and efficient 
merchandising. Recently the com- 
pany’s main store at Corner Brook 
was entirely: renovated and rebuilt 
along thoroughly modern. lines. 


Special Newfoundland Section 
in The Financial Post Business Year Book 7 


Fill i 
THE FINANCIAL POST, - 


ome ee es ees ees ee ee ee ee ee a ee ey ee 


The Financial Post Business’ Year 
Book 1934 edition is of particular 
interest and value to business men 
who want facts and not guesses when 
searching for new markets for their 
, and for accurate and up-to- 

ate economic data about Canadian 
and Newfoundland business activi- 


ties. 


It. contains a clear, simple, -well- 
illustrated and thoroughly indexed 
record of Canada’s and Newfound- 
land’s economic progress during the 
preceding twelve months. It covers 
every phase. It is planned for busi- 
ness executives, investors, education- 
ists and professional people. 


176 Pages, 12'x9'. Order Your Copy Now : 


~ @Bi University Ave, Toronto 2, Canada. 


send me postpaid a. 
payment: 


Please 
Attached is my $2.00 in 


- > 


- 


\ . 
Coupon, attach $2.00 and mail 


- 


copy of The Financial Post BUSINESS YEAR BOOK, 1984, 
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| § New Company ‘Incorpor- rpor- 
, ite ated to Carry on Devel-. 
Exchange ft opeient wad 


Toronto, Ont. “ ES + Arrangements are being com- 
< aha fal by the Newmont interests to 
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tall a mining plant at its newly 
ptioned Foley-O’Brien property in 


u Ine... oft eet od. ie 
aT ransintint line of the Can- 
. dit i posed to aoe 
rty and it is pro to 
eearessive development under the 
; direction of a Canadian engineer, 
} Phillip Kraft, engineer for the New- 
i mont. Mining Corp., of New York, 
[will be im-general charge of the 
development, Spending his time be- 
tween New York and Porcupine. 

The property, comprising 620 
} acres. was staked in the early days 
| of the Porcupine rush, but has seen 
i no development in recent years, 
' Three shafts have been sunk the 
| No. 2 to a depth of 250 ft, where 
+ some 600 ft. of lateral work has 
| been done. The first work by the 
i new interests will be centred on the 
!No, 2 shaft area. Diamond drilling 
war 
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‘Net Profit of $81,572 After 
All Write-offs Shown 
_ in Report 


Annual report of The Yukon Con- 
solidated Gold Corp, for the fiscal was 
year ended Dec. 3 ’ 1983, shows a n of ancouve 
ae yeent of $81,582 after or showed ave go of 3 
‘s and reserves as compared wi 
a loss of $80,858 in the previous Zis- | Cunce® af gold per ton, ~ 


ee. Gold values were as follows: at 

‘ eine es 4 yore” os 760 tt. from the tunnel 1.24 ounces; 

Sealy for power from Howey. No| Valued st $069,574 as compared with and 769 ft. 0.46 euness;, at 779 ft. 

, $808,954 in 1932. 0.41 ounce; at 789 ft. 0.1 ounce; a 

power agreements have been signed | ""nyo"1.3 balance sheet published | 795 ft. 0.36 ounce; at 801) ft. 0.17 
re, 4 z| Was as of December 31, 1982, owing | UNes; at 807 ft..0.51 ounce.  - 
' Work is under the direction of | t6 the litigation, which the company ; 

+. | D. M. Thomson, who reports com-| successfully contested in June last.| Greenwood and Grand Forks 

++» | plete satisfaction with the mill wnit,| At that time Mr. Justice Davis sus- See Old-time Staking Boom 


heads are high, and tailing | tuined the aioe heen oe Oy tt téaest. Wilde Célbnhin maining 


nally . 1 t M ° Ju tice 
EEE EE etdted, which was being necessary owing to the lose} area to seer ° eee hare ae 
formed in 1932, is a consolidation of | of the court records. The action was ween ee nd 2 aes aoe arate 


the properties of the old Jackson-|.t? obtain an accounting and a sur- Seundaee ‘ninine éie. 
Manion Mines and the adjoining on Sacto smieed wats oh A N. tries Soe aoad Khewn is supenied to 
Mint-Ore Mines, Thelatter company | "Treadgol himself. Treadgold | be taking place. 

. . adgold, to £ 

.® | has not surrendered its charter, and | appealed the decision in favor of the| Staking of claims has beén proceed- 
po ee yas Php aoe sane. re-| company but his appeal was dismis- ing oy atacy & or ee eek. oe 
ceived for its es. son-| sed and now company proposes | Cause 0 8 } 
Manion Peeutved ' 26,001 shares for | to effect a consolidation of the vati-| of tangible results from the Dentonia 
the properties which it distributed | ous companies involved as vendors and elem properties. Recording 
on a basis of one share in the pres- | °f properties, to the present company. | offices at both Greenwood and Grand 
ent company for five shares of Jack- the present genéral manager of | Forks aré swamped with work. Beav- 

: the company, ustin, has out- | erde ’ ’ 
son-Manion. ‘ : ; + gs eed a adage a aenle ioad Cane McK Genre eis taateos vee 
J. ML Consolidated is $2,500,000, fa, “ane. fer, the installation of two |{t-ihe westere, Dazt of tha, istrict 
oo wueieve? additional dredges, plann ‘or pro-} Gr vi 8 
on value shares, of which 1,804,-| duction in 1985. It is also planned| Greenwood, Phoenix, and Central 
is issued. Of these, a total of | to intensively prospect in the Klon-| camps. 
1,239,970 shares were issued for | dyke Valley to find profitable oper- 
properties, ation for the company’s three ase Hercules Con. Mining, Smelting & 
Balance sheet as of May 15 shows | ¢# which have not been profitable | power Corp—A change in the charter Largest Deposit in 

current assets comprised of cash | im recent years. Initial prospering: to comply with present B. C. require- g . 
on hand $29,673,064, and surplus on | is reported as encouraging. Ground | ments was approved at a meeting of North America. Very 


hand estimated at $6,000, The com- beime. —— ad’ ted tt te le aoe shareholders of this company recent- cheaply mined. Good 


pany souepee for shares underwrit- tee thas ae See new dredges wilt oe eee ~ to ha teed Transportation to every 
Current liabilities include ac-| gramme outlined 1s eatimated to vost | °% ‘rectors. Market. Pome 
Sete SA Hae J oes wh “called a dee %, ‘in . Cc. Nickel—The aie ene Ges. = ‘Gonkiet 
Greene Stabell May Output Ottawis 4 as being: in Bt t No. 2 tunnel is Annapolis Royal 
Is Best in Mine’s History | Yukon Border Placer Gold | payroll numbering 129. Nova Scotia 


Production: at Greene Stabell Showing Steady Progress 


Peni reported at 642 oz. of gold ‘Development at Yukon Border/] NEW RUBBER BELTING 


Placer Gold formed by John E. Ham- > 

and 16805 lbs. of copper for, May |e ehn aprag’ grate places |! gihaine,ep.te2t, aed wet toute ||] TOOLE, PEET & CO. 
sha. gen yons of ore treated, the | properties in the Liard River area  rrege , Water, . Wood LIMITED 
best month’s production to date.| o¢ Southern Yukon, staked by NA. ae Pe Ball Bearings, Hangers, FINANCIAL AGENTS 
Amalgamation recovered 238 oz. of M.E., is: reported to be progressing and machinery of all kinds. . aos Winendinn 
Sasidaen 15 on Milead eves | et both ander hy neon ct] Mite te Bet an "eet ie 

an ‘0%, Millhead aver-|men at work under the on © 
aged "367 o2. of gold. Capt. R. D. Adams. oa spring ad-|| N. SMITH BELTING WORKS CALGARY - CANADA 
John E. Hammell, president of ditional property was staked in what 138 York St., Torento, 
the company, who recently returned | W8s believed to be the ancient river = 
from the property, reports that the | bed ane ae eee —— co a ee oe I 

vered go or ma 
exploratory crosscut on thé 600 ft. | t9, nave Tee ° El ne investors Chronicle 
6d 


-.2! | level toward the grano-diorite con- | ~ ‘Prenchi ducted last on | 
SB yg] Sepauma am toh, gas ad | ave ccoran vce 6+ 2a | | OR } AP Ct hoe 
orn ¢ n m nee, but deep 
“ Beck tocrmaline and bt miner- | work was, net oxsible owing to the| & NATIONAL Weehiy Fisacieies Remceeoey 
P quartz assay | encountering of water. = : 
| Tegults have not yet been receive. ed ee 
is p carry cross- - See Corres 
20+ 5 4, | Cutting @ little further and then h Mi rf Me Ones in all Finan Centres 
toc. §.@ explore the zone by crosscutting At t e ines / A Gens eeietente th torte 
parallel to the contact where it is 
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conducted during the early 

ears gave enco geologi 
Gata and officials of Newmont re- 
;gard the undertaking simply as an 
interesting geological bet in Can- 
ada’s premier gold mining area. 

To carry out the development 
work a new company—Foley 
QBrien Corp. has been inco: 
ed with a capitalization of $2,100,- 
000 in $1 par value shares o which 
500,000 shares will be issued:to the 
Foley O’Brien Holding Co., which 
recently secured supplementary let- 
ters peers oaene. its name from 

rien Ltd., 

ANK WORK Pa ee mmrecporniand 
S. BARGES It is understood that A. S. Fuller 
oe of Toronto is to receive a commis- 
GHWAY BRIDGES sion of 100,008 shares for negoti- 

are ating the dea 

SCULE SPANS There is’ practically » interest 

in either company in Canada, the 

RE BRIDGES Newmont company being control- 
F led in New York and the Foley 
rating Machinery O'Brien is controlled by Homestake 


Hand Power Cronsn Mines Finance Co. 
e Work, Forgings Dome Cheered 


a a 
By Initial Work 
x x o 

At Sigma Mines 
That Dome’s ‘new subsidiary, 
Sigma Mines, in Bourlamaque, 
: powahiey seat. . ae up 
favorably is evidenced by the sharp- 
coeane rise in price and in the demand for 
REGINA the shares on the unlisted market 
where they have advanced from 
41.25 per share to $2.30 per share 
in recent trading. At the property; 
operations are-centered on sinking 
the shaft, currently at a depth of 
125 ft., following the vein at an 
angle of approximately 65 degrees. 
A recent inspection of the property 
shows that the shaft was in the 


vein all of the way. There is a main 
sheer zone cutting across the prop- 


‘erty in an east-west di on in 
which there ig a series three 
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“quartz veins. e one gz fol. 
lowed in the-shaft is aroufd four 
ft. in width. The property was ac- | 
quired from the Read-Authier 
Mines in consideration of 1,200,000 
shares out of the 3,000,000 shares 
authorized. The balance of the 
stock is under option to Dome and 
will be taken up as funds for de- 
velopment are provided, which will 
ultimately give Dome control if and 
‘when the option is entirely exer- 
' cised, \ 


PRINCESS ROYAL: 
' TO BE REFINANCED 


‘Block of Stock Underwritten 
By Subsidiary of R. O. 
Sweezey & Co, 


: Refinancing of Princess Royal Gold 
Mines is under way, which calls for 
underwriting of a block of stock by 
Burgess & Tepley, controlled by R. O. 
Sweezey & Co. of Montreal whereby 
sums will be provided to bring the 
Property in British Columbia into 
Production by the end of the year. 
: J. C. Dallas, who at one time fig- 
;ured prominently in the affairs of 
Princess Royal, also in Burgess & 
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warded on post-card application to:— 


M Intyre............. 1.694 3.35 ected that right. angle quartz onvettient. Payable at Par Everywhere THE PUBLISHER, 
. _ Taek "Pes ee wales will be encountered similar to See. © hes Sith 0 INVESTORS’ CHRONICLE, 


those on the adjacent Siscoe prop-| . May bullion recovery | 

Unlisted Mining Stocks erty. The encountering of the pink | an ounted ts’ $619-429 as compared CANADIAN NATIONAL RAL WCTS am eeeereene 

June 12, 1984 quartz at the contact zoné also | with $687,239 in April. ef 
“. . Bid Asked Bid offers possibilities for ore that has| \ ee? 
Arntfield Gold .. .75 83 6 yet to be examined. Goodfish Mining Co.—Because the 


i Synd. .70 08 05 ‘ i l h b in default 
Amae“Gold’M. . 08%, Simpler Metallurgy Son Hig tt this ssemneaen. formed 9 
pete Bie: at aes is Mining operations are being | to take over the Goodfish Gold Mines, 
Bankfield Gold. 42. ; ‘ more and more of a cut and fill | has not been active on its property. 
Ba’ d ‘ Long Lac Lag... .44 48 method, with June production to It is felt that the cash on aaae is 
oa os ‘ 148 ey he: date up over anything previously not yet sufficient to resume work. TOB ACCOS 
McCarthy Webb. . : reported. e present time abou dson Patricia Gold Mines — A ~ - é, 
Mel. Cocanatt - -S $2 | 50 per cent of the recovery is made | biock of this company’s stock has “From the Land of the Heather” 
McQuaig R. Lake - ’ in the concentrates produced and | heen purchased by a strong financial Te , . 
Manco ees the balance recov by cyanida- | group in London, Eng. for distribu-| The man who loves.his pipe finds in JOHN COTTON’S 
. tion. It is hoped that any ore/| tion in the English market, it is re- a tobacco that brings comfort, peace, and relief from 


on + beyond the contact zone, just open- | ported. According to this‘réport the| worry, coming a8 it does from an older and whan Jt HN 


. Radium .., .0 ee 
Cehey Summit’: ‘$s 7 Minefinder 1. 2.00 ed up, will be more like the Siscoe deal was put through as the result of world. There is no finer tobacco made than OHN 


2.00 e 

. a1. . | @ recent visit to Toronto éf a London "9. , ” 
oot tee. ed her Gold”, 30 33 | ore and be more amenable to cyan- | £ Secen | COTTON’S—“Scotland’s Best 
Clover G. Units aa 00. cker. .. .. 4 idation, free from copper and alle- oe €-.¢ In three strengths — Mild - Medium - Strong 
Otehenser “Wil. 80.89 “G5. s . . viate the necessity for concentra-| Mecen Gold Mines — Proposals to | 
eennerm tee) 28 Pass ee tion and shipping to the smelter. ‘| transfer the Wood group of claims to 1 ourice tin, 25c 2 ounce tin, 50c 4 ounce tin, $1.00 
Continental irk, 05 08 . Tiblemont - a new ues SS ? saenaves 2 

Reserve ‘ . a special meeting of Mecc 

. Caniot 43” Co ~ 38 chiathislilees, which has been called 


Wood Ki -- % . , ‘ , . a . me : 
Wright-Hargreaves 31,400 8.90 9190 9.20 9. 0 OP 150° 15 Movements of a nh: Fay ce. Cesena Sa ore 
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ey ° Teple », ha : d di l a 
ike of approximately piey, has resigned and is no long for’ Jui 
° . s ; y, 
ediments. Its dip is alleen in any way with the. Domest. Gas / d 1,350,000 of its shares to 
: A pany, The Financial Post is in- OIL STOCKS y 7 lowell Rouyn .. . . e would pay A 
age ‘aon , formed. The balance of the treasury . . . : El Bonanza . ‘ a1 : 7 ; Mining Men etn reper: 
e - } y . . . 

ieof the Juno No. 5| Deena te ae held tinder, 8 jz Nicola Mince & Metals — M. E. OF 

| rdofy, m er of management com- 


| old contract is underwritten in the 
fsappears under the | ; new financial arrangement with Bur- t 
A ‘0, ss & i i Phillip Kraft, of the Newmont |'mittee of this company, operating in 
on the Juno No. 4 fess & Tepley. In taking over the Mining Boon New York, was recently = eee ye = ius is IGH RADE 
in Toronto in connection with the| Columbia, has announced that the ’ : 
Foley-O’Brien property which New-| mill operated last week at the rate 


of a diamond drill to} ; Shares previously allotted to Dallas 
hat 1,500 ft. length. | “ho profit is accruing to. him or any 
| mont recently acquired in the Porcu- | of about 55 tons per day, with mill- M 
pine area. heads averaging about $18 or $20 per ACHINERY 
Fraser D. Reid, general manager of ton. Ly. 


art of the ore shoot | intermediary. 
Coniagas Mines, and Howey Gold e018 
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hcreasing in the last! The company’s property is better 
s under the swamp. | known as the old Belmont Surf In- 
btion running from’ | let, which was a prominent producer 
ch grenter wiathe a | ord of iver and copper with @ ree- Mines has left for South Carolina,} Porcupine Crown Mines — R. D. 
where he will investigate several old | Jones, consulting engineer, reports 
gold properties. that surface development has’ uncov- 
22.00 An a wae ge oe yo man- | ered o new vein ranging in width 
Herbi: p 4 1,40 1,46 r of adian alartic nes, 18 | from inches to four ft., an ce 
a soe Sas a Gaited z 1,10 in Toronto business. for 250 ft. A 24-ft. test pit was put 
Hudson Pat, .... 63 .« 29 R. J. Jowsey, president of Bobjo| down, and free gold shown. It is 
-80 Internat. Gold .. .31 ndigo ....-.+ 52 5S | Mines, has accepted a position on the | hoped to start diamond drilling with- 
tor 4 oy “on 6 or encom NT 20. . 80 «85 oard of Gocetase of a in three weeks on the new ore body, 
: vip is ngeld > is2 iss Id Mines, a mining operation near ** 
Si . x a ee a Barkerville, B.C. Reno Gold Mines—According to a 
“gma Gold Mines, under develop- “22 
ment by Dome and the adjoining 


. . * 9 senna: Se = pe anes eaatat — penn 
; ° * . and milling costs a is mine since . 
der the deve, cold Mines, un- VANCOUVER STOCK EXCHANGE Winnipeg Stock Exchange Buffalo Ankerite Applies | {29 ive of the year averages: $6.0 oMiinine - 
ne neat Of Seek anes (Transaction for, Week to June 6.) né for week to June 8) r ton. A three-compartment shaft ¥ 
oat nae aoe importance. Re- 6 teh low ( High’ Low For Listing at Toronto Lat ca. down 08 Tu tien Ne. 6 PAPER-MAKING 
r : 1on of the property. by . 
No. 1) 7. E, Hammell disclosed three veins 
No. 2) in @ sheer zone similar to those oc- 
No. 3) nee on the Dome property, and 
ao the line of strike of these 


n E. Hammell, president: of 


Proposes to put in a crew 
ced and a contract at once to open them up and'do dia- 


ond drilling to prove Mond drillin d if 
ed with at once under is met with, such ad a chk eee 


ratubsidiary company will be formed 
ade one” ; nee and develop the propérty. 
ce sinking operations 


location with respect Molly Gibson Pays Debts 

by hove the beneht of And Starts Shipping Ore 
: ici thin the -Jast year ‘the. Moll 

ment of underground Gibson (Burnt Basin) "Mining Co, 

ene a gold prospect comprising 

acres situated 13 miles from Cas- 

fade and within one mile of the Ket- 
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ord of production valued: at some 
yap eens $6,500,000 from which "$1,500,000 in 
sedim J ;“ividends was paid before suspend- 

} Ng operations in 1925, 
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(nt of work has been N oe ae eee 
vein and the follow ! ‘New Veins Enhance Import 
ty foot section of the | § of New N.A.M.E. Property 


The claims staked some time ago 
by NAM.E., immediately east of the 
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or for Buffalo Ankerite Mines has applied | level, which will bring it 400 ft. below 
week, _ weeks Jun | for trading privileges for its stock | No, 6 level. Present equipment will 
to Be oo poco | om the mining section of the Torgnto | permit sinking to 1,800 ft. May gold 
‘00 40.00 | Stock Exchange. It is planned that bullion recovery amounted to $53,500, 
60 | the shares of this.company will be|a new record -in the company’s oS 
-ll, | traded on or about June 15. history. ‘ WIRE STRANDING 
34 The.property was formerly known o .S; 2 TRANSMISSION 
a -| as the Ankerite mine, lying south of Siscoe Gold Mines — May bullion 
1.34 | the Paymaster and Dome mines in| production was valued at $171,990, MACHINERY 
13.00 | Deloro twp., Porcupine district. The | recovered from 9,865 tons of ore he 
28 |property had a varied career, being | treated, an average of 318 tons of ore a : 
10.00 | operated, until five years ago, by the | daily and an average recovery of HYDRAULIC Many companies in 
36. anes = ieee See aeslane $17.20 per ton, | | PRESSES widely dittenest fields 
orcupine e ELECTRIC STEAM ndustry have se- 
~ Onis Not Fratet in Duting Week* Bid Ask | ment Co. Property was closed down| ‘Wells Longlac Mines—has been re- RATORS cured high - operating 
otk Tine Pelissiers, pref. .... .. 28 | When it was found impossible to oper- | organized to acquire and operate a GENERATORS efficiency. and low’ 
er, pid, .. Sov. Life 25% pd... .. 17 | ate at a profit. The company went group of 18 claims adjoining Bank- eens 
’ rove 60s | into liquidation, and sold the prop-/| field Gold Mines, in the Little Long , one tena “4 ; 
.. 90. 1.10 | erty to the Ankerite Gold Mines Syn-| Lac district. Percy Hopkins, geolo- with engineering equip- 
$ 33 dicate, which was the vendor to the | gist, is the active figure in the newly ment designed and 
. 8.50 , 
it 44] M058 On the crest of the tang price ees beak by Deetates Be- 
ee e gineering . 
tle Valley Railway, has cleared os" Pelteclors ” has been @ con- i the 
os , up 110 cece corse sbvee Pelissiers, c. > ftps G Inc. she. .. . of gold, the company M Freehold Oils—April pro- In addition to a wide variety of standard machinery for 
~ -steinees ant wells. opening Nes BL senen seers sores * Stocks more active on other not included. lenane sree erat ioe te pe par duction igures fer tals well are esti- industries shown above, we Zin design and build machinery — 
in on the railway side o e A vin total mated at 5, \e 8; revenue ice 
mountain is shipping ore to the smel- i vied task share in the past year. The company roximately $16,500 or a 4 | \ for special purposes. 
ter. April Nickel Production the co nding pe ae is enpitalized at $1,000,000 of $1 par af arepad 68000 from last teen | 
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T : A new high record was in 
ome its properip aceite ui he: || Post’s Calendar Highest Since Nov., 1929] the production ot copper in Apel |Yalue shares. a eS oe er ee BD . 
rel ‘ a ved a fow years ago. Of- : Da ‘Nickel production in April amount- duced, as eran ae 19,776,008 Index to Mining Stocks Shareholders of this company, Shas ‘ ‘ 
te past pear $15,000 in aber has || OF Meeting Dates | oa te i9bticis pounds, "the Rishest | pounds in Apri, 1008, the seport| | The ahi tate crue | ESR" Best nila, "ts Sa : ENGINEERING | 
been dischagped.-and an aggressive - mon rt output since a r, the states. The’ output for the , ; twenty- re . , 

acco figures released webs ainatiaae eet ounted by the Dominion Bureau of Statistics | to return their share ce 
tg programme is under) yung 15—Mecca Gold Mines at Demigion Secon of Beatioties. 118 65 ds t amounted to wy. the base 00, 135.3, f recive the distribution bey sae 
hac op poradic work in peor years | Toronto. - ; ; cai ae sliewr- totais Souk' 104 the same'| the week cents a share. Ld 
Fes as"e, tare, unk fo 8 devi Ot 30 | oar Oliews” Butput ef nickel in the four monchd | "Valued at the & of 82c| " Nineteen gold stocks surrendering its charter, all unde 
April 81 totalled base bagged preme Court, oe 


Pe 
27—Sylvanite Gold Mines at | ended April 898,099 pound, the April o was worth | 127.2 to ; ! 
Kitklend Lake, pounds, compared with #196061 in |Feebesete goks. fell from. 46 yon tothe 
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at, as well as n u cuts. 
Vames Petrie of Rossiend, B.C. is 
president of the company. 
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~ JOWSEY REPORTS _ 


Subsidiaries Being Further 
sEquipped For Develop- 
ment, Meeting Told 


Before a small but harmonious 
of shareholders of Bob 

Mines held in Toronto June 6, R. J. 

Jowsey, president, stated that the 

company’s various subsidiary in- 

terests were making steady 


—. s ; 
e recently acquired Atlin- 
Ruffner Mines in. the Portland 
one district of —— — 
i uipped for further 
duvslepasat, The old tunnel is to 
be cleaned out, and supplies have 
been taken in. Frank Smith is in 
charge of operations. ; 

At the Forty-Four Gold Mines, 
adjoining the San Antonio Gold 
Mines on the east, in which Bobjo 
owns 6,000 shares, drifting is under 
way from the No. 2 shaft of San 
Antonio. During the winter the 
property was drilled from the ice 
since most of it is under water. 
This was no longer possible and an 
arrangement was made with San 
Antonio for extending the drift on 
its 600 ft. level toward the Forty- 
Four boundary, some 1,800 ft. 
away. Under the agreement San 
Antonio pays for the cost of the 
work while on San Antonio ground 
after which the cost will be borne 
by Forty-Four Gold Mines. The 
company has an authorized capit- 
alization of 150,000 shares 75,000 
of which were issued to vendors 
and 25,000 shares sold at $1 each, 
with rights on a further 25,000 for 
ee development, The first 

jiamond drill hole encountered 4 

ft. of ore assaying $13 per ton. The 
work is regarded as extremely 
interesting and officials state that 
initial diamond drilling showed up 
better than San Antonio. 
‘ At the company’s subsidiary 
interest, God’s e Gold Mines, 
shaft-sinking was under way and 
currently is at a depth of 198 ft. It 
is ho that lateral work under- 
ground will be in ore by mid-July. 
At the present time diamond dril- 
ling is under way at a property 
’ about.six miles distant. 

The East Rouyn Gold Mines in 
which Bobjo has an interest was 
reported not to .be of sufficient 
interest to warrant further work. 
mae pees Sailing was done 

oining the McWatters pro 
with inconclusive results, Tt ey 
reported that Teck-Hughes Gold 
Mines acquired the ground imme- 
diately east of the company’s 
oames and this might change the 
outlook and warrant further work 
being done. 

The board of directors was 
increased from five to seven with 
C. 8. McKee, of Toronto, and Edgar 
A. Sackett, of Buffalo, being added 
to the board. 


UNITED STATES 
STOCKS& GRAIN 


With direct leased wires, we exe- 
cute orders on all exchanges and 
offer an unexcelled service to 
traders in U. S. securities. Our 
statistical department will keep 
you informed of all developments. 


Other Facilities 


Ground Floor Board Room 
Leased Wires Trans-Lux Tickers 


J. H. Crang & Co. 


Members 


Toronto Stock Exchange 
Winnipeg Grain Exchange 
Caigary Steck Exchange 


"yo centaat’ WA, 1621 
304 Bay St. Toronto 








FOUR NATIONS 


Consolidated Gold Mines Limited 


EXECUTIVE OFFICE 
STERLING TOWER BLDG, 
TORONTO, CANADA 





(No Personal Liability) * 243,500 shares of Halcrow-Swayze | the first prospecting of lead ore is 
MINE Mines, 400 Noranda and 216 Ruby | in Newfoundland, started about — : aeate that underground dev agonal wit ates re ts 
KIRKLAND LAKE GOLD AREA Silver-Lead units. 1880. Sevetal veins were found at “It is believed that $100,000 should be made avail- comparable with those obtained at surface and I cao 
er ee ; . | Placentia Bay area that were pros- fble and that under proper supervision a major gold mend that lateral exploration be carried on at about 
Col. Spencer President pected to a depth of about 100 ft. producer can be brought ‘in on this outstanding gold 100 feet below surface. 


Spectacular Gold Find 





Telegram received from Mr. J. F. 


Manager, to the Managing Director: 


“Kirkland Lake, Ontario, June 8-34. 


H. Don Miller, Managing Director, 372 Bay St., Toronto, Ont. 


Stripping on north of bonanza dyke vein yesterday and 
teday stop Free gold found for quite a length on surface 
stop Getting quite a collection of good specimens stop 
Shipping some down in day or two (signed) J. F. R. 


Akehurst.” 


A tunnel is being driven to encounter this dyke on the 500-ft. level and 
it has advanced now about 80@ feet north of the shaft; about 300 feet 
more will intersect this find, which is expected to be reached within 
thirty days. In driving this tunnel a vein about 13 feet in width has 
also been intersected and is being drifted on- east and west blocking 


out ore of good milling values. 


Three power drilis are utilized on this north end of the property and 
each drill is advancing around 11 feet over 24 hours. About 120 cars 
of muck and ore are hoisted and dumped on surface, 


The ore dump is being increased by about eighty cars of ore daily. 
After the completion of this tunnel] FOUR NATIONS’ officials will plan 
2 new programme of development and the erectién of a mill. 


The new manager, Mr. J. F. R. Akehurst, with his crew of skilled men 
ea FOUR NATIONS’ mine are consistently forcing ahead toward 
n, 


. St” 
FOUR NATIONS’ shares are riot manipulated; they are sponsored by a 
public market. All Vendors and seventy-five per cent of Syndicate 
shares are in escrow pooled from six to eighteen months. 


All monies derived so far from the sale of shares have been utilized for 
the advancement and development of FOUR NATIONS CONSOLIDATED 


GOLD MINES LIMITED. 


Each and every director - invested in FOUR NATIONS’ mine, as they 

e of the largest investors is its President, 
Dr. H. W. Waters, former General Manager of the Canadian National 
gg me now devoting his entire time to the management of 


have every confidence. 


FOUR N 


FQUR NATIONS is an open book and an honest effort is being made 


to make a mine. 


FOUR NATIONS CONSOLIDATED GOLD MINES LIMITED shares pur- 
chased now should snes history of profitable investment of other 
es. 


Kirkland Lake Gold 


H.-W. WATERS 





_Generdl Investment Brokers ; port over the signature of WM e OTTAWA + —_ LONDO ° ONTREAL «ST. CATHARINES > 
UNDERWRITERS Stephen, E.M., has been stripped for a 
372 Bay Street, Toronto Elgin 8393-4-5-6 a distance of 75 ft. The set 20 


STEADY PROGRESS | ‘Arouses Hope 
FOR BOBJO MINES) Of B. C. Miners 
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Strike at Haida SECRET 


From Our Own Correspondent 

VANCOUVER.—The discovery 
of rich ore containing free gold at 
the property of Haida Gold Min 
rea aren tie ah a oo 
sibility of an entirely new field for) Bay. there are te 
gold development in British Col-|jine‘hematite. fiat 
umbia, The property of this; Magnitite occurs in Notre Dame 
ccenpany Hine on seg = of! Bay at Chilton’s Cove. The ore 

0 a rim e een : 
Charlotte Islands, and is close to | ody Where it outerope is 26 feet 
Recognized in 1864 





























the scene of the first gold discovery 


Copper : . 
on the west coast, made by the The importance of the copper de- the c 
per eng aah posits of Newfoundland was recog- 7 . vaneee 


The strike just reported is said 
to give 380 ft. of backs, indicating | 2ized as far back as 1864, when a 
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i at tidewater and a very pure, 
the downward extension of ore on | discovery was made at Tilt Cove = 15 inches, ~ deposit which could be worked by 
what is known as the C vein. In eeencats A ede re of : aay eee ee: ere cent lead. open cut. 
sont ee pg ive tant position among the copper pro- ae to have netted the| Other lead s in New-| Coal has been found in the St. 






dq] 
‘ 
al 


shown gold values when tested. It | ducing nations of the world. At} company $4,770 or an average of | foundiand are at Dublin Cove, on 


is clai in is a this time, however, mining was | $54 per ton. . 
Sennen and toe: tne wil be pelnclpelly Sate Se ae —— : ee ree See ee 
veins while in addition some drift. | direct smelting as it was thought | ‘ons of ote averaging 4 per cent) """" prrite Gace Profitable 
ing will be done on C vein to prove | impracticable to treat ore contain-} ¢1'¢, ¢o in gold from its East Mine.| Several deposits of high-grade 
its length and depth. ing less than 10 per cent copper. | rhe largest lenses bottomed at 150| sulphur ores occur which at one 
The C vein where: struck at a| Principals of mechanical concentra-| % ‘tut in the West Mine there is a| time or other have been worked. 
depth of 350 ft. showed two and a/| tion and oil flotation were practi- proved length of 2:200 ft. showing | The principal deposits include the | 
half ft. width carrying free gold. | cally unknown and all-of the ore| 2 thi-inoss of 250 ft. to a known | Terra Nova mine in Baie Verte on 
ore eee er shipped was of the direct smelting | aenth of 480 ft., averaging 2% per | the northeast coast the Tilt Cove 
NEW MILL PLANNED nature. cent copper. mine in Green Bay; Pilly’s Island 


The first copper mined economi- | d it in Green\Bay; Cobb’s Arm 
BY ALGOMA SUMMIT | caily was at the Union Mine at Tilt Ba eked Se eeths titer te dapoaits on Mew World. Islend, 
Cove in the early 60’s. The success | Gi--overy in 1874 until 1885, pro-| Notre Dame Bay; and Goose Arm 


Company Recently Bought/ of this roperty stimulated pros-| giced some 130,000 tons of ore | deposits in Bay of Islands. In Terra 
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w He’s Going 











“And Ho 








Property of McCarthy- | pecting that resulted in the discov- | .., 10 per cent copper. It-is| Nova and Pilly’s Island deposits eee 
Webb Goudreau . Oye ectnariny lah bitee to heetons thought the bea body waytar from | have been extensively developed To 3 njoy Fi 








eatin af d have large reserves of ore, 
Complete details of the transac-| important producers. At Little Bay ee ppt the time of ace ueniodal deposits of 


tion by which the newly formed Al-| Mine, eight miles inland from Little chrome ore reported, one at 
fame, gummi Gold Mines poseht "| Bay Head, in Green Bay, opened! 1,4 't¥om the bottom of Hall’s| Port au Port Bay and the other at 
Carthy. Webb Seateoad Mines has .: up in 1878, mining was carried to Bay the Great Gull: Lake copper Bay of Islands. The Reid New- 
. .| a depth of 1,420 feet, and although ; foundland Co. also has an occur- 
cently been announced by the com , . property was discovered in 1909, 
pany. the vein continued rich and strong, where 2,000 ft. of diamond drilling rence at the north eide of Bay of 
Prior to the sale, McCarthy-Webb | inadequate facilities_for handling i 1922.23 indicated 2,000,000 tons | Islands and at Frenchman’s Cove. 
Goudreau had disposed of a 60 per! incoming water made profitable op- of ore averaging 2.15 per cent| Only one deposit of molybdenite 
Souta Beans Gold Mises mes frm | €7@tm imposible, copper. : ore is known and this is on tide- 
ed to consolidate the two interests. Operations Suspended At the Sunday Cove Island prop-| water on Fleur de Lys r 
The new company has an authorized| Pillar robbing on to the 1,000 ft. erty in Hall’s Bay, Green Bay, a| White Bay on the ene 
capitalization of $5,000,000, in $1 par | level caused the eastern portion of | copper deposit was discovered in | The ore body at its thickest point is 
value shares. Of this, 2,500,000 shares | the mine to cave in, This with the | the 70's which was worked in 1898, | 45 ft. and is said to average 1% per 
have been issued to the vendors, pro | exhaustion of the higher grade ore producing some 330 tons of ore. cent molybdenum sulphide. 


rata to their respective interests. Ac- | ; 

cordingly, MeCarthy-Webb Goud- | ™ the eres anne eee ae The Rabbit’s Arm mine jn Rab- Non-metallic Deposits 

reau, which had only a forty per Seite aad oP 200,000 tons bit’s Arm, Green Bay, discovered in Limestone is quarried at Port au 

cent interest in the property, re- after producing md , to 6 1878, was worked for one year, egstone is qu See ees 

ceived 1,000,000 shares. In addition | of copper ore assaying from 3 to yielding, 1,260 tong of ore averaging Port on the west coast an en to 

they have purchased 250,000 shares/ per tent copper, 36' per cent sul- 28 per cent copper. Sydney, Nova Scotia, blast furnaces 

cfanthe tresaury stock for $50,000| phar, and from $1 to §2 in gold peF| At the Colchester property in the | to be used.as a flux. On the Hum- 

, ; ton. Smeiters, at Swansea, es, t n Bay, co r River, west. coast, 

MeCarthy-Webb Goudreau is now | 12:4 for the sulphur contents which a we en ot ree oe st limestone is quarried and used in 

































and at Topéeils, also at Gander 
Lake and on the south coast in the 
vicinity of Fortune Bay, 

Explored chiefly along the coast | 
and the areas immediately adja- 
cent, Newfoundland has large areas 
that await exploration for minerals, 
about which practically nothing is 
known. . 

Although mining in Newfound- 
land dates back to 1864 only, three 
commercial operations are being 
waged. at the present time. Those 
of the Wabana iron ore deposits on 
Bell Island; lead-zinc-copper min- 
ing operations of the Buchans Mine 
_ ve Red Indian << aoe se 

e fluorspar property opera y 
St. Lawrence Corp. of Newfound- 
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DRAPER DOBIE & CO. 


NORTHERN ONTARIO BLDG. 


"330 BAY ST. TORONTO 


































ADelaide 9171 
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g holding company, Holding for ench | PoVe itd the Cape Copper Ga, the | Bezas dacovered in the 70's and rere easing’ at the _Anglo-New: lend, Lb 
share of Algoma Sufnmit. operators, to make a substantial At the Rendell-Jackman prop- ; 
With $50,000 cash and $2,250,000 | profit. erty, also situated at the bot- SS sarcomas 












Bramor mill unit within the next ‘ : : * 
three weeks. It is hoped the prop- | 1928 and was estimated to have | in width which has been devel- 


erty will be in production about July. produced approximately 2,000,000 






mit plans to install a new 30-ton| worked continuously from 1864 to Green Bay, is a vein from 2 to 5 ft. a 
" FIRST GOLD DEVELOPMENT OFFERING OF SHARES BY H. R. BAIN & CO. LIMITED 


oped by shaft, showing ore averag- 
ing 3 per cent copper. At the pres- 









cash in the treasury, Algoma Sum-| The Tilt Cove copper property| tom of the South West arm of ene teeeerait ented ———— . _—— | 






ent time there are some 2,000 tons 




























Mill at Island Lake 3 
Handles 40 Tons Daily | 


At the annual meeting of share- 
holders of Island Lake Gold Mines, 
held in Winnipeg recently, H. Drum- 
mond-Hay, president of the company, 
told shareholders that the mill was 
handling about 40 tons of good grade 
ore daily. The financial statement 

resented showed current assets of 

254, including $30,910 in supplies 
while current liabilities were $6,446 
plus advances of $45,556 from Ven- 
tures Ltd. prior to August 31, 1933, 
and $57,623 from Ventures Ltd. since 
September 1, 1933. The latter amount 
being repayable out of profits of 
the company on the basis of $2 for 
every $1 advanced. 

E. B. Neelands, consulting engin- 
eer of the company, reported that 
underground development during the 
year had proved disappointing. Sev- 
eral veins were located, but not of 
the width indicated on the surface. 

It is understood that mining pre- 
sents somewhat of a problem owing 
to the shattered condition of the 


Phoenix Molybdenite Corp. 
Starts Crusher of Mill 


The Phoenix Molybdenite Corp., 
which acquired the old Paterson and | West arm, and the Sterling, Del- 
Pellett property in Bagot township, do, the Lady Pond, the Deer 
Renfrew county, Ontario, has started ond, and the Whalesback in the 
the crushing end of its new mill and Hall’s Bay area. South of Betts 
plans to have the flotation concen- Gove, ta Grane Ba pice aly 
trator in operation this month. ye, n Bay, a 

Electric power for operations has | ton’s Pond, Nipper’s Harbor, Roug. 
been provided by extension of the | Harbor, and Stocking Harbor cop- 
transmission line to the Black Don- | per ore occurrences. 


ald Graphite Co. The mill will be West Coast Copper Showing 


tuned up and operated for a time on 

the ore taken from the open cut-and| Halfway between Bay of Islands 
on the dump. The old shaft was sunk | and Bonne Bay and some five miles 
to a depth of 57 ft. and while no/ inland from Shoal Point are the 


diamond drilling has been done of- ¢ , 
ficials believe that the ore extends Gregory River copper deposits. Dis- 


th and t once to start | Covered late in 1920, only prospect- 
docpeutng “the shaft to the 100 #t.| ing work has been done. Two veins 


SER ait ahd compand limites 
opth for stining’ Ie te plesacd, te | age thickness t0'6 fe, saaying’ 6 Offering— = 500,000 Treasury Shares 


| 
| 

See Aas eel | MURWOOD GOLD MINES | 
| 






on the dump. Other properties in 
the Hall’s Bay area of Green Bay 
include the Wells, on the South 








The issue having been heavily 
oversubscribed, this advertise- 
_ ment appears as a matter of 


da 
record only. | =e A a 
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the dump has been treated. F. L. 
posits from which some 30,000 tons (No Personal L iability) TT MITED 


Stinson, of Toronto, is president of 
averaging 6 to 10 per cent copper 
AN OUTSTANDING GOLD PROSPECT IN THE PROVINCE OF QUEBEC 


the company. 
Manitoba and Eastern have been mined. Robbing of pil- 
lars caused caving and suspension 
WITH AN EXTENSIVE ORE SHOWING DISCLOSED ON SURFACE. 
CAPITALIZATION 









rock, which admits excessive water. 
Several intersections of good grade 
ore were uncovered and are now re- 
ceiving further investigation. 


NewRey Gold Mine—Car! Erickson, 
managing director of this company, 
has notified directors that drifting 






Announce Investments 
of operation, in 1905. 


holders of Manitoba & Eastern| In Placentia Bay area native 
‘Mines held in Toronto on June 6,| copper has been found on QOderin 
R. J. Jowsey, president of Bobjo | Island. 


-At the- annual meeting of share- 










on veins No. 2 and 3 on the 125 ft. | Mines, was added to the board as was Interest in the commercial pro- Authorized Issued ‘This Issue 
level is now in full swing and both} L. K. Fletcher, consulting engineer i -2ince : i ares (Pooled P y 

veins show good values in the first | for Bobjo. G. S. Harkness, of Oak- eee rene eres ee 3,000,000 1,350,000 sh ( 12 Months)’ 300,000 shares 
samples asgayed. It is stated that on | ville, and E. A. Dempster, of Hamil- pera Shares of $1.00 par value 


ton. petived. ‘tion of the Buchans Mining Co., 
Shaft-sinking is continuing at the situated about 5 miles north of Red 
company’s property in the Temagami | Indian Lake and connected with the 
area and is now down approximately | main line of the Newfoundland 
100 ft. Officials state that * ee Railway at Millertown Junction by 
- re is expected efore > anes — branch line 
In response to 2 question as to the | TOM uchans, This property has 
company’s investments, shareholders | been producing lead and zinc con- 
were told that the portfolio included | centrate since October, 1928, 
200 shares of Quemont Mining Corp., 
25,000 shares of Phoenix Molybden- 
ite Corp., 5,000 Homestead Oil & Gas, 


No. 3 vein free gold has been found. 
Diamond drilling has been continued. 


(In' Treasury on Completion of this Financing - © = = = © # «# 1,150,000 shares): 
GEOLOGISTS’ I by John C. Rogers, ME, president of Minefinders, Limited, who reported for the 








STATEMENTS by Reginald E. Hore, consulting geologist, who reported for the underwriters, 


Mr. Rogers says in part: Mr. Hore says: 


meri . “I examined last week the surface showing at 
he: property. io of culrienting nevi ORE evry ::.'- si Saas vapmecter ak Seaetianee aan Ieeiniaee 
effort should be made to carry out a complete geo- examined all available records of the surface sampling 
logical survey and do surface work on the new surface’ _— and diamond drilling. I believe that this property merits 










Hit By Price Slump 
As far as records are obtainable 










of New Grandore Mine 

The personnel of the Grandore 
Mines, developing a property in the 
Osoyoos district of British Columbia, 


below sea level. These ores carried “As distri 

silver, lead and sine, and until the find in the Province of Quebec. With a less amount of the gold is very irregularly buted in the 
discovery of the Buchans Mine were money you could undoubtedly make a splendid profit a Wh gale ee = aed reliable check 7 
regarded as the most important de- working in a small way but this property deserv the values than can be obtained ae 


SII a 


R..Akehurst, Four Nations’ Mine | 97 miles south of Penticton, has been | posits in Newfoundland, - financing f larger operation.” t methods. ype. 
‘ deadanead as comprising Col. Victor} About 6 years ago, the Silver er. ee ee on ore of this t y 
Spencer, president; David Sloan,| Crest Mining Co. obtained free Property— ! Purpose of this Issue 
caret tae Mhede oe eens i pain of > uare mile at a point Owned outright. The company holds clear title to 21 To provide capital for the outlined, the 
ville, all of Vancouver. The new com- ane a TO oe just opposite _ laims or approximately 840 acres in Tiblemont town- underwriters having exercised the right to appoint two 
pany has an authorized capitalization | *@ entrance of Argentia Island, compaleing peckesiae 
of 2,500,000 shares of no par value | 80 miles southwest of St. John’s. 


ship, 13 miles from Senneterre, Quebec, formerly eer eae to send their to 

of which 1,200,000 were issued for | Development work was conducted known as the J. M. Woods property on which one of (Note:—H. Bain & Co., 
the property and held in escrow, sub- | and a systematically sampled vein the most important surface ore finds disclosed in recent option on further shares to be issued for fine 
jot to eles atthe discretion ¢¢ the | showed from 10 to 20 per cent lead years has been uncovered and partially developed. ncing further operations as and when warraatel ty 
. * | ore over three ft. section. The re-| ° 0 
opening of this miné was halted by Approximately $50,000 has ‘been expended to date on eee 







355 shares are outstanding. 









on the Oro Fino shoot and plans ‘call the fall in metal | prices, tte ora and buildings. Soon ss asa | 
or blocking out o a u a ea ecommended Prog bring shares Geld Limited } 
possible with a mill’ to vy installed Manche in Placentia Bay at Tide- or to a sp offer 


the public as a s tive off which 
Upon the recommendation of its engineers the company we believe h the 
plans (1) to test large promising areas by thorough looking ‘tothe prospect of establihing a erodes 1 | 


the latter part of this year. 


St. Anthony Tunes Up Mill 








water is within 1% miles of mile- 
age 91 on the Newfoundland Rail- 








































. way. This mine has an interestin geological. survey, surface work, and diamond mine. We base our upon the reports 
Pours Bullion on June 16} history. It was discovered in the as required, in order to disclose complete satheens of geologists of standing and long per ont 

that when tuning up itr new wot | CA7Y 20's and later acquired by as- possibilities. (2) To provide @ small mill to bulk- fore aed ria sheng, commercial ore ae 
millboads of $8.20 wre secured from eek ss era eee Se sample ore and to recover gold already indicated. tors with the company. . er eseociated as direc 

e@ waste roc umps. . : 3 g : 

Th H . ‘ which terminated near the La : ni. . : 
sie tenmeneea setatloas aaate Manche minés. Prior to 1873 the ; fficers and Directors: ; Services: 
May, states that all construction wast peovete was operated for a num- President =~ - + © «= A.J, Guums, Toronto Solicitors for the Barres, Starrits & Sswais 
is practically finished, and that a re- | ber of years and produced some 2,- Sr ge ones, ae Revistror ond Tronsher Agents, Cussteaes Tees zr 
duction in the construction crew is | 375 long tons of galena. Since that Director « * © © © Da. F. R. Benwerro, Hamrow ‘Auditors, Coons A. Toucnz & & Executoe.Co, Lamy * 
wor, veing made, Both units of the | time spasmodic attempts have been ees 5s saat Ree ie le oes eer ti or Poa 
ning, and the mill, now handling 100 made to reopen tie property with- —all ef Toronto 











tons a day, is being increased to its 
full capacity of 125 tons. Dewateri 
of the workings has been complete 
to 260 ft. The first pouring of bullion 
is expected to take place about 
June 16, 


Aronek Gold Reports 
Preliminary Work Done 


With a total of seven claims in the 
eastern part of Indian Reserve dis- 
trict of Kenora, Aronek Gold Syndi- 
cate report completion of preliminary 
development work consisting of strip- 
ping trenching, and sinking of two 
pits. 

The most important vein on the 


Our circular describing Murwood Gold Mines Limited contains complete information, including recom 
mendations of consulting geologists and diagram and tables showing assaye in detail A 


Price 30 Cents Per Share 






3 Applications may be mailed, wired or phoned to the undersigned or sent through your own broker 
Poy MINES DEVELOPMENT DIVISION i 

| He R. BAIN & CO. LIMITED 
, Investment Bankers 4 

| 350 Bay St. TORONTO ADelaide 4274. 
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ft. of the vein has a width of 
fxs & ; 
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Public Shows 
Wants Econom 
In Governmen 


Lesson of Electio 

Tariff Board S! 
Be Given Po 
By Legislati 


Business in Cana 
Needs It 
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Public Votes fo 
Sounder Financ 


INFUSED a 

issues in Onta 
wan, one stood 
provinces. Foll 
burn and followe 
criticized rising ' 
public debts unc: 
Governments t 
This was the outst 
in the East and 1 
Ontario and 
people rose aga 
Government and : 
ing and unequiv 
more reasonable « 
the right to retdi 
larger proportior 
now so largely di 
and for an end t 
of public debt v 
the future. 

It has taken y: 
public to an appre 
ner in which their 
ing cramped by « 
ment, and their ir 
undermined by the 
ernment. But 
knows and it augu: 
ments that do not h 

The significance 
cannot be entirely 
For it is in the | 
that leadership in t! 
aggressive governn 
#8 most urgent. 

= This is not a partisan 




































of public finance 
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Tariff Board 


Is Necessary 
‘HE decision 
Court that tl 

completely Jacking 

ets will come as a 
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United Kingdon 
Court has decla 
judgment, that the 
“a branch of the | 
tional Revenue;” 
der the contro! 
Tacks authority 
ality of an order- 
istérial order, or t: 
of law. 

The. Supreme 
was dealing with 
appeal body in d 
matters of tariff « 
not as an advisory 
@mnment in matters 
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ruling. 
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